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Overview

Trigger: 

A department notifies the Controller’s Office that an asset has been surplused, scrapped, or otherwise retired from service.  The most common way this event occurs is by using a Form T-64 (Equipment Inventory Change/Deletion Request).

This transaction – ABAVN - handles multiple assets very well.  If there are several sub-assets involved, transaction ABAV handles them better.

	Business Process Procedure Overview

	When an asset is no longer of service for a department, the Controller’s Office or Campus Business Office will retire the asset using this transaction.  No revenue will be recognized when assets are disposed with this transaction.  Revenue will be recognized when vehicles are sold, and transaction ABAO will be used.  


	Input – Required Fields
	Field Value/Comments

	Asset
	The R/3 assigned number for the asset

	Sub-Asset No
	


	Output – Results
	Comments

	The asset is retired (deactivated) and the accounting entries are made to remove its value from the books
	

	
	

	
	

	
	


Tips and Tricks

(Shortcuts and methods for accelerating the transaction.)

.If you use this transaction for retiring an asset with many sub-assets (buildings), you must enter in all the asset and sub asset numbers.  ABAV handles this situation much better.  

Procedural Steps
1.1.
Access transaction by:

	Via Menus
	Accounting>Financial Accounting>Fixed Asset>Postings>Retirement>Retirement with Revenue>Asset Sale without Customer

	
	

	Via Transaction Code
	ABAVN

	
	


SINGLE ASSET EXAMPLE (see section 2.1 for an example retiring several assets in a single transaction)

1.2.
On screen “Enter Asset Transaction: Asset Retirement by Scrapping”, enter information in the fields as specified in the table below:
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	Field Name
	Description
	R/O/C
	User Action and Values
	Comments

	Asset
	Asset Number in R/3
	R
	This is the number of the asset that is being scrapped.
	

	Document Date
	The date that the scrapping is effective.
	R
	Type in the actual date or use the drop down menu.
	

	Asset val date
	The date that the scrapping is effective.
	R
	Type in the actual date or use the drop down menu.
	

	Fiscal Year
	The current fiscal year 
	R
	
	

	
	
	
	When these entries are made, click the 

Simulate button  [image: image2.png]


     to proceed. 
	


(Note:  On above table, in column “R/O/C” ; “R” = Required, “O” = Optional, “C” = Conditional)

1.3.
The screen below shows the entry that will be made.  Click on the save icon to proceed.
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1.4.
The screen below will show warning messages.  If all are yellow, everything is OK and you should green check.
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The following entries will be posted:

FI
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MULTIPLE ASSET EXAMPLE

The first part of this document used a single asset in it’s example.  Often, large numbers of assets are retired simultaneously by a department, or at year-end inventory time they report large numbers of assets gone by numerous methods.  Transaction ABAVN allows for multiple assets to be retired simultaneously.

2.1  On screen “Enter Asset Transaction: Asset Retirement by Scrapping”, press the [image: image9.png][ muttiple assets



 button.  You will be brought to the following screen:
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2.2  Enter each R/3 number into the asset field.  If sub-assets are involved, enter then in the Sno. Column.  If the sub-number is 0, that may be left blank as in the above example.

2.3  Now, press the simulate button [image: image11.bmp] to view the accounting entry that is about to be made:
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2.4  Then press the [image: image13.bmp] icon to save the entry.

2.5  This screen shows that the document has posted :
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