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12th December, 2008

Dear Student, 

At the outset, I would like to congratulate you for having chosen the Chartered Accountancy Course as the option for your career.  I am sure you are a bright student and I see ray of hopes in each one of you as the budding Chartered Accountant and the potential torch bearers of the profession.   I take this opportunity to wish you all the best in your academic endeavors. 

I take this opportunity to inform you the recent changes made to the Chartered Accountancy Course effective from 10th December, 2008.

As per the new scheme any CPT pass student can register for 'Integrated Professional Competence Course 'IPCC [name of Professional Competence Course (PCC) under the new scheme is Integrated PCC and hence IPCC] without article registration and can sit in new IPCC exam after 9 months of registration. New IPCC comprise of 2 groups.
Group 1 comprise of 4 papers namely:
1.
Accounting

2.
Business Laws, Ethics and Communication

3. 
Cost Accounting and Financial Management

4. 
Taxation

Group 2 comprise of 3 papers namely:
5.
Advanced Accounting

6.
Auditing and Assurance

7. 
Information Technology and Strategic Management.

Only on passing group 1 of IPCC a student shall be eligible to get registered for articles which shall now be for a period of 3 years as against existing requirement of 3 1/2 years. Further under the new scheme a student shall be eligible to sit in Final exam in last six months of his articleship as against existing condition to sit in Final exam only after completion of articles.

The new scheme has come into effect from 10th Dec, 2008. However an option has been given till 30th June,2009  to existing CPT passed students and to those sitting in CPT exam being held on 14th  Dec,2008 to choose between PCC  and new IPCC. Those students who have passed CPT and are not so far got registered for Articles and those who pass CPT exam being held on 14th  Dec, 2008  (of which result is likely to be declared on 16th January,2009)are free and eligible to get registered under the new scheme for IPCC  after declaration of CPT result without Articles registration. All such students getting registered for IPCC on or before 31st January,2009  shall be eligible to sit in new IPCC exam scheduled for Nov,2009 as they shall complete 9 months of study by that time.

For the sake of recapitulation, I write below the salient features of the new scheme of education:-
· Pass  CPT exam

· Register/Enroll for Integrated Competence Course(IPCC)

· Complete 9 months of Study Course

· Successfully complete 100 hours Information Technology Training (ITT) 

· Pass Group I or both Group of Integrated Professional Competence Examination (IPCE) 

· Register as Articled Assistant for a period of 3 years

· Pass Group II of IPCC if not already passed

· Appear in Final Examination during last 6 months of 3 years of articled training

· Pass both the Groups of Final examination

· Complete remaining period of articled training, if applicable

· Successfully complete the Course on General Management and Communication Skills

· Get Final Examination Certificate

· Enroll as a member of ICAI and designate as “Chartered Accountant”

The following table will clarify the difference between the existing Professional Competence Course and the newly launched Integrated Professional Competence Course 

	PCC and Articleship on or before31st January, 2009/Get registered for IPCC without Articleship
	PCC
	IPCC

	PCC/IPCC – Exam Due
	November 2010
	November 2009

	Result of PCC/IPCC Exam
	January 2011
	January 2010

	Registration of Articleship under IPCC
	NA
	January 2010

	Completion of Articleship under PCC/IPCC
	June 2012
	January 2013

	Final Exam Due
	November 2012
	November 2012

	Result of Final Exam
	January 2013
	January 2013


I have given the above table just to inform you the difference in two schemes as you have the option to choose either of the two. If you intend to choose the new IPCC it will be advisable to get registered  immediately after the result of CPT and before 31st January, 2009 so that you could be eligible to sit in November, 2009 exam. You may visit www.icai.org for more details or can have the new Prospectus from any nearest branch office of the Institute.   Should you have any question / clarification, you can write to psdos@icai.in or vinod@icai.in 

With best wishes, 

Yours sincerely,
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Ved Jain 
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