GFR2

RoliNo. g . Total No. of Printed Pages — 12
Total No. of Questions — 6 Maximum Marks — 70

W~

w

10.

11.

GENERAL INSTRUCTIONS TO CANDIDATES

The question paper comprises two parts, Part I and Part II.

Part [ comprises Multiple Choice Questions (MCQs).

Part Il comprises questions which require descriptive type answers.

Ensure that you receive the question paper relating to both the parts. If you have not
received both, bring it to the notice of the invigilator.

Answers to Questions in Part I are to be marked on the OMR answer sheet only.
Answers to questions in Part I are to be written on the descriptive type answer book.
Answers to MCQs, if written in the descriptive type answer book, will not be
evaluated.

OMR answer sheet will be in English only for all candidates, including for Hindi
medium candidates.

The bar coded sticker provided in the attendance register, is to be affixed only on the

descriptive type answer book. No bar code sticker is to be affixed on the OMR
answer sheet.

You will be alloweg tg\teav€ the exbminétival hall @dlyrafter the conclusion of the
exam. If you have completed the paper before time, remain in your seat till the
conclusion of the exam.

Duration of the examination is 3 hours, You will be required to submit (a) Part I of
the question paper containing MCQs, (b) OMR answer sheet thereon and (c) the
answer book in respect of descriptive type answer book to the invigilator before
leaving the exam hall, after the conclusion of the exam.

The invigilator will give you acknowledgement on Page 2 of the admit card, upon
receipt of the above-mentioned items.

Candidate found copying or receiving or giving any help or defying instructions of
the invigilators will be expelled from the examination and will also be liable fo
further punitive action. ,

PART - II 70 marks

. _ Question paper comprises 6 questions. Answer Question No. 1 which is compulsory

and any 4 out of the remaining 5§ questions. |
Answers to the questions are to be given only in English except in the case of
candidates who have opted for Hindi Medium. If a candidate has not opted for Hindj
Medium, his/her answers in Hindi will not be evaluated.
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(a) ABC Limited showed o net profit of € 70 Lakh sfter including the
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PART -1

following stems credited / debited 10 the Profit and Loss Statement for .
the year ending on 31 March, 2021 for ariving st Profit before Tax. \

Other Revenue l Amount (T)
| 7,00,000 |

Profit on Sale of Fixed Assets

Revaluation of assets | 5,00,000

Change In carrying amount of an  assets Oﬂ. 9,00,000 '

measurement of the asset at fair value

Expenditure Amount (T) il
Debt considered bad and written off £.,00,000 ‘
Loss ot'mMJmummadm,nm '

Tax Expenses, Current Tax payable 15,00,000

Details of Sale of Fixed Assets

(Rupees)
Sale Value 2000000 |
Onginal Cost 16,000,000 |
Written down value | 13,00,000 ’

Referring to the above details, you are requested to analyse the
provisions of the Companies Act, 20123 and answer the following

(i) Compute the Company’s net profit as lnd down under Section 198 of

the Companies Act, 2013 to calculate the managerial remuncration.

(ii) Reporting Requirement in auditor’s report regarding managenal

remuneration

(iif) What are the modes of payment of managerial remuneration ? 1
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(€)' Mr. Ranjit, an officer, received an nformstion in the moming of the

I* December, 2021 that Some assets {nvolved in money laundering
have been stored in & certain premises and they are likely 0 be shifted
1o a place out of the State by the evening of the same day. The matter
being serious and needs urgent action, Mr. Ranjit, in exercise of his
powers, under the Prevention of Money Laundering Act, 2002, entered
immediately in that premises and arested the In-charge of the
premises without reasons recorded in writing. You are being an expert,
exnmine, whether Mr, Ranjit shall be liable for any pumishment for
such action under the provisions of the Prevention of Money
Laundering Act, 2002.

ABC Limited is undergoing voluntary liquidation process under
Section 59 of the Insolvency and Bankruptey Code, 2016 (IBC. 2016)
Mrs. Rita was appointed =5 liquidator by ABC Limited after

megrm%-mwb the process,

N 1 got occupied wi er professional assignments, and hence

ABC Limited decided to replace the lguidator with other insoly ency

professional. Referring 10 the provisions of IBC, 2016, answer the

following |

(1) Whether ABC Limited can replace Mrs. Rita with another
liquidator ?

(i) What will be the reponting requirements 10 be fulfilled by the
newly appointed liquidator immediately afier appointment undes
the IBC, 2016 ?

(i) What are- the reporting pequirements under IBC, 2016, after
receiving the order of dissoltion from the Adjudicating Authority ?
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