


  



 

 

 

 

 

 



 

 

QUICK INTRODUCTION 

 Act to consolidate 
and amend the laws relating to reorganisation and insolvency resolution of corporate persons, partnership firms and individuals in a 
time bound manner for maximisation of value of assets of such persons, to promote entrepreneurship, availability of credit and 
balance the interests of all the stakeholders including alteration in the order of priority of payment of Government dues and to establish 
an Insolvency and Bankruptcy Board of India, and for matters connected therewith or incidental thereto. 

 
The Act is structured into 5 Parts, but only Part I (PRELIMINARY) and Part II (INSOLVENCY RESOLUTION AND LIQUIDATION 
FOR CORPORATE PERSONS) has been made applicable by ICAI for CA-Final Course as of now. Further Part II covers section 4 to 

77, but Syllabus only covers section 4 to 59.  

 

 

 
 

 
 

 
 
 







 
 
 
 
 
 
 





 

 

 

 













 

 



 

 

 

 

 

 
 
 
 

 

 
 
 
 

 



 

 

 

 

 

 

 

 

 



 
 



 

 

 

 

 

 

 



 
 
 
 

 

 

 

 



 

 

 

 

 

 
 

 

 



 
 
 
 

 

 
 
 
 

 



 
 

 

 

 



 

 

 

 
 

 

 

 

 



 

 

 

 



 

 
 

The Board has directed interim resolution professional or the resolution 

professional, as the case may be that he shall, in every notice of meeting of the CoC and any other communication 
addressed to the financial creditors, other than creditors u/s 21(6A)(b), require that they must be represented in 
the CoC or in any meeting of the CoC by such persons who are competent and are authorised to take decisions 
on the spot and without deferring decisions for want of any internal approval from the financial creditors. (To stop 
wastage of Time & Unnecessary delay)



 

 

 
 
 
 
 
 

 
 
 













 

 

 
 



 



 

 

MCA Circular:
 



 

 




