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CHAPTERWISE ANALYSIS

Facts for the Knowledge

_ No. Topics  Marks % W
1 | Financial Policy and 4 2% o °0 ) ed':iaper o
Corporate Strategy Dee,” ats_ € I:om
2 | Capital Budgeting 8 7% SHVATIVES. FOTEX,
- — Mutual Funds and
3 Leasing Decisions 8 7% Mergers
4 Dividend Decisions 8 1% 2. The paper was average
5 Derivatives 21 18% 3. Around 90% paper was
6 Security Analysis 0 0% from ICAl Material only.
7 | Portfolio Management 10 8% 4. No questions were
3 . X . . asked on Factoring,
Financial Services 0 0% e o s o
10 | Money Market Instruments 6 5%
11 | FDI, FlI, IFM 0 0%
12 | Forex 18 15%
13 | Mergers & Acquisitions 16 13%
14 Other 4 3%
Grand Total 120 | 100%
SOURCE OF THE PAPER
Source WERS 00 +91-78755-44044
Practice Manual 99 83%
Study Material 8 7% Share Knowledge
RTP Nov 2017 14 12% Share Happiness
Other 12 10%
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Suggested Answers CA Final SFM Nov 2017 Paper CA Mayank Kothari

Use the link below to watch the Suggested Answers Videos on Nov
2017 Paper of SFM

http://bit.ly/camayankkotharivoutube

For SFM Video Lectures for May 2018 visit

www.conferenza.in

or call

787-55-44044

Contact CA Mayank Kothari on whatsapp at
8983-47-5152

You can ask queries on SFM on the above number


http://bit.ly/camayankkothariyoutube
http://www.conferenza.in/

Nade = RS0
Nay, - q 1o

] Holatn ?eva?mm B

[}luu. NN}{—’D-} cq '

NAVo
= [9- lo-§50 ] { o Jortodc

(');0-9‘}
e
i = EF
S S A
e,‘)f
s 3 v

HP(- L“‘N"‘N] [NAV-’(M}

Lfl AVe x N oT

2/62-/6 = v
5 [16o




AMP= Jelo

T™MP= loog. 3

Amp > rap |
(all is suevuglued




- Accordin
ndy

Is d by inCyeage I
al the (cm—em]
i 4

|
/.
-m—

infeves} wale ia one ‘°“"’5
Empre the

af that (‘"m*c"j -

T

jnkrcs; ?de av
lowey in VS Hente

(musa Y TR 97 e | price Nm_v \
F ‘ 113 s £ oY ‘\\-{??,: %3 —fS___'_F,(l_l;“w
i ¢ L 1o S S T
' . F 3. f-5 1o
-“".l_— "’\’_-SD & .——é"’*‘;" IO
-- 66.F 66Ty -ky-g0 (2
j Lr - ﬁ"f 6'-' o x ‘ X‘W

$ IS ab a Premum
rF(’\" anyng

T

o]




|4 = 657
if:. 3.0y
S: ?j*t‘z-c,o

—

Aqnliﬂa be TPP‘ﬂ\coj
I pid .

g

A

h

(H'u:\)‘s 3 ,E'ﬁ

(14~ <
(ro6)3 _ 3
(1) myo

[7? ;7 4398

'@9
‘\c;
Y



BC 3y = Ly
A<\ = 290
L cleg g s \43s

%c:"( Le_ M’j Z(a)

3 T
WH ) Cdtddbony) Lmﬂw{u )

NPz v mﬁ‘crf - Py oof

0:1\1‘:""&“ {_’E::P ’f[niht(ns"
) B

WN2 7‘(5‘&1’“01\ ‘DGP [‘I\QMSJ e
TR, 4 Ol g

‘\ ;@
O - 3‘(((-&3{)}(0@ -
o Fr :
*13.5{3,'?)?;33 e L AT sicems 4
229 2 45 s 33-7¢ 39y 08%
73/ 3 RIC g4y 25.3 ! 32 vy
[ g.g?l«]j)(v-{ 1S —6p , . g

oIS

{ = lyss Aalc@






VOO . 2(8)
T

TJaiKa) (O.Sl' ° "|°N _—
Q-qmua(u\-, Yoo 0'3”
Swo 0-842 -13’@
sem‘zg ' Javo O 9IF :
"1\’0 o8y 227520
49190
w bas
SensitivaM = "‘A:aseQ
T, ote | T | e T e
{’ - [ovo - ‘,3[7/7. .S_“:‘.“ Le(ﬂu,(’ ONU{ y
Unning Cogf - ERT - e e
2 ?;)—;; > 62:3g7 P bying® dewn the 'Z(O
Sauia - "gﬂf_ Wwhile othey
= A6y , (empuntiel
e JJUMQ (d

T



3(a)

P - n‘L‘!DL Op eniny 7
— nYe
Tadag 8% ool a3 g
wea,.gsb«j & Is7. |o00239] 2563
Thursd 4127 oo O‘lﬂo'«, 2500
TﬁJ:ij g-957/. |ooo‘«r1o'1 2«,57
|ovo ‘53{8”(3"-‘6' Shurde] $-487  [0008358 2463
. (1916 Sund g4s8/. |oo® I'l—&l,, 2y b7
MM\% 9.Is7 ]‘N"ﬂ“‘ 25 ()
flo 3 [’ﬁe(u\mua
Aess Y NF Recesued 41y

; fnle& lea [fwllath
f“‘thqk [683& J

’ooooooo

-,

* i Baypu Q) &

)\ e —© &=



3(b)

'3”“‘ as oA 3|I,3' S

Anoualised Yitdd = 153337
N‘S}!‘\ ?‘h\4 sm‘.dks

Yied v Hollina . N5

HP( g [_N“‘h -HAJo|\ 4 D ¢ ¢4
NAJo

1S - [nay, - lo:_\"’ [40

5o = MNay, -

-é[,\ﬂ

AJJ# loqq ““',.S

(u\le:.(

loco x 16 x oy
0°§o =

- 4879

‘IL

— 3.5 -

‘ ‘._._—--nfl — |
l\;.:)‘: y 3|1 ‘:; s 3,!'3’ b B fo3)13
£\ Mad o0 3][ 05 Je 5 i W 296
Ado\ih\“u&um\'s Re(u\u-Q o e ‘I‘Irl‘}mrlséf -
on Aiidend Reinves

[lm 6) —|oyg3e])- 8033

No- '?m\'s xfFJy X$

ddih
1 A UM\:S NA\' °|J“n ?eb Yﬂﬁ‘llxﬂl—tﬂﬂoiﬂﬂ
cogy: 10487 xIox20/ Réturn = [ Nidgelo |
=l : 3
Nﬂ" . }3‘ = - {M,\ll"g ‘,-I l“':l’

Joowo

H [Nau = gs0c|




0 F‘. Y S’ Pa‘ﬂ'- = Tatevelf Rale (o

As the borrower does not want to pay more than 8.50% p.a. on this loan, whereas the rate of
interest_is_likely to rise beyond this_hence_he can hedge the risk by ¢WEMME nto an
e . ﬁ_’

agreement to buy interest rate caps with the following parameters.

\Aolional principal; ¥40,00,000
\/ Strike rate.#59% - Sbv. ‘
> Reference rate: The rate of interest applicable for this loan F IMH'\J Y“)&
* Calculation and settlement date: 31st March every year
Duration of caps: Till 31st March, 2016
" Premium for caps: Negotiable between both the parties

>To purchase the caps this borrower is required to pay the premium upfront at_the time of
buying caps. The payment of such premium will entitle him with the right to receive the
eompensation from the seller of the caps as soon as rate of interest on this loan rises above
8.50%. The compensation will be at the rate of the difference between the rate of interest
applicable for the loan and 8.50% calculated on ¥40,00,000. This implies that in none of the
u[:'?u the cost of this loan will rise above 8. 50%. This_hedging bC[:IL'Il 1s received at the
rupullvu interest due dates at the cost of premium to be paid only once.
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