zInd AS 33 v/s AS 20
	AS 20
	IND AS 33

	Requires the disclosure of EPS with and without extraordinary items.
	As per IND AS 1 on “Presentation of Financial Statements” no item of income or expense can be recognised as extraordinary item. Thus, as per IND AS 33. EPS has to be disclosed without extraordinary items only.

	Does not require disclosure of basic and diluted EPS from continuing and discontinued operations separately.
	Requires the disclosure of basic and diluted EPS from continuing and discontinued operations separately.

	Does not specifically deals with the same.
	Provides additional clarity and guidance on aspects like options held by entity on its own shares like: written put options, purchased options, etc.



IND AS 1 v/s AS 1
	AS 1
	IND AS 1

	Deals only with disclosure of accounting policies.
	Deals with presentation of financial statements in general and its scope is much wider than AS 1.

	Does not specifically deals with this aspect as it is deals only with the discosure of accounting policies. However, as per AS 5, extraordinary items are to be disclosed separately in the statement of profit and loss.
	 Ind AS 1 prohibits presentation of any item as ‘Extraordinary Item’ in the statement of profit and loss or in the notes.

	AS 1 is silent on this matter.
	Requires an enterprise to explicitly state in the notes, that all IND AS have been complied with. Deviation from the requirements of IND AS will be allowed only when:
· the management concludes that such compliance will be misleading and
· the regulatory framework does not prohibit such deviation.

	It requires the classification of expense on the basis of their function.  Eg: Classification into cost of sales, administrative expense, selling and distribution expense, etc.
	For the purpose of presentation of expenses in the statement of Profit and loss, the expenses shall be classified based on their nature. Eg: they can be classified as finance cost, depreciation, employee cost, etc.

	There is no such requirement in AS 1.
	If a presentation based on liquidity is more relevant and reliable, than the presentation based on current / non current classification, the assets and liabilities shall be presented in the order of liquidity.

	There is no specific requirement of presentation of Statement of Profit and loss in two parts. Generally, a single P&L Statement is presented.
	The statement of profit and loss has two distinct parts. 
The first part displays the various components of the profit or loss for the period (Just like profit and loss account)
The second part displays the various components of “Other comprehensive Income” for the period, which includes Items like unrealised gains and losses (gains on revaluation of fixed assets, actuarial gains and losses on employee benefits, etc.)

	There is no such requirement in AS 1.
	Requires that the assets and liabilities should be classified as current and non current and also provides a criteria for such classification.

	AS 1 is silent on this matter.
	Requires the disclosure of judgments made by management while framing of accounting polices. It also requires disclosure of key assumptions about the future and other sources of measurement uncertainty, that have significant risk  of causing material adjustment to the carrying amounts of assets and liabilities in the next financial year.

	In such cases, AS 1 requires the effect of such change in accounting policy or rectification of error to be adjusted in current period only.
	Where there is a change in accounting policy or when there is rectification of error (i.e. Prior period item), IND AS 1 requires retrospective changes i.e. all comparative information, current period information and opening balances should be restated.



IND AS 2 v/s AS 2
	AS 2
	IND AS 2

	AS 2 excludes the WIP of service providers from its scope.
	IND AS 2 deals with the service WIP also. As per IND AS 2, the service WIP primarily consists of:
· direct labour and 
· attributable overheads but excludes 
· sales overheads, 
· general admin. Overheads and 
· other non attributable overheads.

	Less disclosure required as compared to IND AS 2
	IND AS 2 requires more disclosures as compared to existing AS 2.

	AS 2 specifies that “Inventories does not include machinery spares, which can be used only in connection with an item of fixed asset and the use of such machinery spares is expected to be irregular”, as these are to be accounted for, as per AS 10 on Property, Plant and Equipment.
	IND AS 2 does not contain such specific explanation, as this aspect is covered by IND AS 16.

	There is no such provision in existing AS 2.
	IND AS 2 clarifies that when inventories are purchased in the scheme of deferred settlement, the difference between amount paid and “normal credit terms” price is to be recognised as interest expense over the period of financing.

	This aspect is not covered by the existing AS 2.
	Ind AS 2 does not apply to measurement of inventories held by commodity broker-traders, who measure their inventories at fair value less costs to sell. It also defines the term “fair value” and also explains the difference between fair value and net realisable value.

	The existing AS 2 specifically provides that the formula used in determining the cost of an item of inventory should reflect the fairest possible estimate of the actual cost incurred in bringing the items of inventory to their present location and condition.
	Ind AS 2 does not specifically state so but it requires the use of consistent cost formulas for all items of inventory having a similar nature and use.

	AS 2 excludes from its scope producer’s inventory of:
· livestock, 
· agricuture and forest products,
· minerals and mineral products
to the extent they are measured at NRV in accordance with well established practices in those industries.
	IND AS 2 excludes only the measurement of inventories held by such producers, although it provides guidance on measurement ofsuch inventories.



IND AS 8 v/s AS 5
	AS 5
	IND AS 8

	Less disclosures required as compared to IND AS 8
	Disclosure requirements given in IND AS 8 are more detailed as compared to AS 5.

	Change in Accounting policy is allowed:
· to comply with AS
· to give better information
· to comply with statute.
	Change in accounting policy is allowed:
· to comply with AS
· to give better information

	It requires each extraordinary item to be disclosed separately on the Face of P&L Statement.
	IND AS 1 prohibits presentation of any item of  income or expense as extraordinary item and hence this AS does not deal with the same.

	It restricts the definition of accounting policies to mean specific accounting principles + method of applying those principles.
	It broadens the definition of accounting policies by stating that accounting policies, in addition to accounting principles and method of applying those principles, also includes rules and practices, bases, conventions, etc. applied by an entity in preparation and presentation of financial statements.

	Existing AS 5 does not specify how change in accounting policy should be accounted for except when the change in accounting policy is due to adoption of new AS.
	IND AS 8 requires that any change in the accounting policy should be accounted for, with retrospective effect. i.e. all comparative information, opening balances and curreny year figures have to be restated to bring them in line with new policy. There are however, some exceptions to the above.

	AS 5 requires the rectification of prior period items with prospective effect.
	IND AS 8 requires the rectification of material prior period errors with retrospective effect i.e. restating the erroneous comparative amounts and opening balances. The above will however not be required if it is impracticable to determine the period specific effects.

	AS 5 defines “Prior Period Items” as incomes or expenses  which arises in current period as a result of errors or ommissions in preparation of financial statements of one or more prior periods.
	IND AS 8 uses the word “Prior period errors” and defines it as errors and ommissions arising due to:
· failure to use reliable information or
· misuse of information
which was available when the financial statements of the prior periods were approved and could reasonably be expected to have been obtained and taken into account in the preparation and presentation of those financial statements.

	Does not contain such requirements
	Specifically states that errors include frauds.

	Objective is to prescribe the classification and disclosure of certain items in the statement of profit and loss for uniform preparation and presentation of financial statements.
	Objective of Ind AS 8 is to prescribe the criteria for selecting and changing accounting policies, together with the accounting treatment and disclosure of changes in accounting policies, changes in accounting estimates and corrections of errors.



IND AS 103 v/s AS 14
	AS 14
	IND AS 103

	Under AS 14, there are 2 methods of accounting:
1) Pooling of Interest Method and
2) Purchase Method
	IND AS 103 prescribes only acquisition method, which is an extension of purchase method.

	AS 14 does not deal with the same.
	IND AS 103 deals with reverse acquisitions.

	Under AS 14, goodwill arising on amalgamation in the nature of purchase has to be amortised over a period of max. 5 years.
	Under IND AS 103, the goodwill is not amortised but tested for impairment on annual basis in accordance with IND AS 36 on impairment of assets.

	Deals only with mergers and amalgamations
	Defines business combination, which has a wider scope.

	Under the existing AS 14, the acquired assets and liabilities are recognised at their existing book values or at fair values under the purchase method.
	Ind AS 103 requires the acquired identifiable assets, liabilities and non-controlling interest to be recognised at fair value under acquisition method.

	Does not provide specific guidance on this aspect.
	As per IND AS 103, the consideration includes any asset or liability resulting from a contingent consideration arrangement.

	On other hand, the existing AS 21 states that the minority interest is the amount of equity attributable to minorities at the date on which investment in a subsidiary is made.
	IND AS 103 requires that for each business combinaton, the acquirer shall measure any non-controlling interest in the acquiree either at fair value or at the non-controlling interest’s proportionate share of the acquiree’s identifiable net assets.

	There is no specific guidance on acquisition related costs.
	IND AS 103 requires acquisition related costs to be charged to the statement of Profit and loss. Costs to issue debt or equity securities shall be recognised in accordance with IND AS 32 and 109.



AS 16 v/s IND AS 23
	AS 16
	IND AS 23

	AS 16 explains the meaning of “substantial period of time”.
	This explanation is not included in IND AS 23.

	AS 16 does not require the same.
	IND AS 23 requires the disclosure of capitalisation rate, used to determine the amount of borrowing costs eligible for capitalisation.

	Does not provide for such exemption.
	Does not apply to borrowing costs directly attributable to qualifying asset measured at fair value. (eg: biological assets)

	AS 16 does not contain similar explanation, because in India, there is no standard on Financial Reporting in Hyperinflationary Economies.
	IND AS 23 states that when the standard on Financial Reporting in Hyperinflationary Economies (Ind AS 29) is applied, part of the borrowing cost, that compensates for inflation should be expensed off.

	Does not provides any exemption and is applicable to all borrowing costs that require substantial period of time to bring them in saleable conditon.
	IND AS 23 is not applicable to borrowing costs attributable to inventories, that are produced or manufactured, in large quantities and on repititive basis.

	This specific provision is not there in the existing AS.
	Specifically states that in some circumstances, it is appropriate to combine the borrowings of the parent and its subsidiaries for computing a weighted average of the borrowing costs while in other circumstances, it is appropriate for each subsidiary to use a weighted average of the borrowing costs applicable to its own borrowings.

	As per AS 16, Borrowing Costs, amongst other things, include the following:
(a) interest and commitment charges on bank borrowings and other short-term and long-term borrowings;
(b) amortisation of discounts or premiums relating to borrowings;
(c) amortisation of ancillary costs incurred in connection with the arrangement of borrowings;
	In lieu of this, IND AS 23 states that Borrowing Costs incude interest expense calculated using effective interest method as described in IND AS 109.



AS 22 v/s IND AS 12
	AS 22
	IND AS 12

	Less disclosures required as compared to IND AS 12
	More disclosures required as compared to AS 22

	Provides guidance regarding tax rates to be applied/used for measuring deferred tax assets/liability when a company pays tax under section 115JB.
	Does not specifically deal with this aspect.

	AS 22 explains the concept of virtual certainty, suported by convincing evidence and states that the deferred tax assets, arising as a result of unabsorbed depreciation and carry forward of losses shall be recognised only to the extent that there is virtual certainty, supported by convincing evidence.
	The concept of virtual certainty has been dispensed with, by IND AS 12 and hence, there is no such explanation under IND AS 12.

	AS 22 provides guidance on recognition of deferred tax in case of: 
· Tax Holiday under Sections 80-IA and 80-IB
·  Tax Holiday under Sections 10A and 10B of the Income Tax Act, 1961. 
· Loss under the head ‘capital gains’.
	Ind AS 12 does not specifically deal with these situations.

	AS 22 does not deal with this aspect.
	Ind AS 12 provides guidance about how an entity should deal with tax consequences arising as a result of change in its own tax status or in the tax status of its shareholders.

	AS 22 follows an “Income statement” approach. It focuses on the differences between taxable profit and accounting profit, which originate in one period and are subject to reversal in subsequent period. Hence, deferred tax expense or benefit is computed first and then the corresponding deferred tax asset or liability is arrived at.
	IND AS 12 follows “Balance Sheet” approach. It focuses on the differences between the book balance and tax balance of assets and liabilities. Such differences are called timing differences. Hence, deferred tax asset or liability is computed first and then the corresponding deferred tax expense or saving is arrived at.

	Deferred taxes are not recognised on such eliminations in IGAAP.
	Under Ind AS, deferred taxes are recognized on temporary differences that arises from the elimination of profits and losses resulting from intra group transactions.

	It does not deal with this aspect.
	IND AS 12 states that DTA/DTL arising from revaluation of assets shall be measured on the basis of tax consequences arising on the sale of the asset, rather on use.

	Existing AS 22 does not specifically deal with this aspect.
	The current tax expense as well as the deferred tax income/expense is ideally recognised in the statement of profit or loss for the period. But, if the deferred tax income or expense arises from a transaction or an event which is disclosed either in:
· the Statement of Other comprehensive income or 
· equity
then in such cases, the deferred tax expense or income is also recognised in other comprehensive income or in equity, as appropriate.



AS 15 v/s IND AS 19
	AS 15
	IND AS 19

	Under AS 15, employees include Whole time directors only.
	Under IND AS 19, employee includes all types of directors.

	Under AS 15, actuarial gains and losses are to be recognised immediately in the statement of profit and loss.
	Ind AS 19 requires the recognition of the actuarial gains and losses in the statement of other comprehensive income. Further, the actuarial gains and losses, so recognised in other comprehensive income, should be recognised immediately in retained earnings and should not be reclassified in the statement of profit or loss of the subsequent period.

	It does not deal with the same.
	Employee benefits arising from constructive obligations are also covered.

	AS 15 always requires the use of market yield on government bonds. 
	As per IND AS 19, the discount rate shall be determined w.r.t. the market yield on govt. bonds.
But, in case of subsidiaries, associates, joint ventures and branches domiciled outside India, the discount rate for calculating post employment benefit obligation should be determined w.r.t. market yield on high quality corporate bonds and in the absence of a deep market for such bonds, the government bonds shall be used.

	AS 15 neither require nor encourages the entity to involve a qualified actuary for measurement of material post-employment benefits.
	Ind AS 19 encourages, but does not mandate an entity to involve a qualified actuary in the measurement of material post-employment benefit obligations.

	AS 15 does not deal with it.
	Ind AS 19 deals with the situations where there is a contractual agreement between a multiemployer
plan and its participants, that determines how the surplus in the plan will be distributed to the participants or how the deficit will be funded.

	AS 15 does not contain similar provisions.
	Participation in a defined benefit plan and thereby, sharing the risks, by various entities under common control, is a related party transaction for each group entity and some disclosures are required in the financial statements of such entities.

	
	There are differences in the following definitions between AS 15 and Ind AS 19:
· short-term employee benefit
· other long-term employee benefits
· past service cost

	AS 15 does not clarify the same.
	Ind AS 19 makes it clear that the Financial assumptions should be based on market expectations, at the balance sheet date, for the period over which the obligations are to be settled.

	
	More guidance has been given on the timing of recognition of termination benefits. The criteria for recognition of termination benefits is also different in IND AS 19, as compared to AS 15.



Ind AS 36 v/s AS 28
	AS 28
	IND AS 36

	Contains less disclosures as compared to Ind As 36
	Ind AS 36 contains extra disclosures as compared to AS 28.

	Under AS 28, it is possible to reverse the impairment loss recognised for goowill, in certain circumstances.
	Reversal of impairment loss on goodwill is not permitted under IND AS 36.

	Does not specifically exclude biological assets from its scope.
	Specifically excludes biological assets related to Agricultural activity.

	AS 28 requires measurement of recoverable amounts, only when there are indications that an asset may be impaired.
	Ind AS 36 too carries this principle, but for the following assets, recoverable amounts shall be measured annually, whether or not there has been any indication of impairment:
· Goodwill
· Intangible asset not yet available for use
· Intangible asset with indefinite useful life.

	
	Compared to AS 28, Ind AS 36 provides additional guidance on:
· Estimation of value in use 
· Use of present value techniques for measuring asset’s value in use
· Assessment of reasonableness of assumptions made by management while estimating the future cash flows.

	The existing AS 28 does not apply to the such assets.
	Investments in subsidiaries, associates or joint ventures, which are accounted for, either at cost or at equity as per the respective Ind AS are subject to impairment under Ind AS 36.

	AS-28 includes a separate section on impairment of assets under Discontinuing Operations.
	IND AS 36 is not applicable to impairment of assets under discontinuing operations as it is covered by Ind AS 5 - Non-current Assets Held for Sale and Discontinued Operations.

	AS 28 employs “bottom up” and “top down” tests when a CGU is identified to be impaired and a related goodwill exists in books.
	There is no bottom-up or top-down approach for allocation of goodwill, in Ind AS 36.



AS 26 v/s Ind AS 38:
	AS 26
	Ind AS 38

	AS 26 deals with intangible assets retired from use and held for sale.
	Ind AS 38 does not deal with the same, as they are covered by Ind AS 105. 

	
	Requires certain additional disclosures as compared to AS 26.

	Change in the method of amortisation of intangibles is treated as change in accounting policy.
	Change in the method of amortisation of intangibles is treated as change in accounting estimate.

	AS 26 does not permit revaluation of intangible asset.
	Under Ind AS 38, intangible assets may be revalued to fair value, if an active market exists for such asset.

	AS 26 defines an intangible asset as:
· an identifiable non-monetary asset
· without physical substance
and held for:
· use in production or supply of goods or services or
· for rentals to others or
· for administrative purposes.
	Ind AS 38 defines an intangible asset as:
· an identifiable non-monetary asset
· without physical substance.
Hence, Ind AS 38 is much wider in scope, as compared to AS 26.


	AS 26 specifically states that it is not applicable to:
· discount or premium on borrowings
· ancilliary costs incurred in connection with borrowings and
· share issue expenses and discount allowed on the issue of shares.
	Though Ind AS 38 is also not applicable to these items, it does not specifically or explicitly states the same, as these aspects are already covered by other Ind AS.

	There is no such provision in AS 26.
	Under Ind AS 38, if an intangible asset is acquired on deferred payment terms, the interest element should be separated from the total payment made and be expensed over the credit period, unless capitalised as per Ind AS 23 on borrowing costs.
Similarly, when an intangible asset is disposed off and the consideration is received on deferred payment basis, then also, the interest element has to be separated from the total consideration received and to be booked as finance income.

	The existing AS 26 does not define identifiability, but merely states that to be identifiable, it is necessary that intangible asset is clearly distinguished from goodwill. An intangible asset will be said to be distinguished from goodwill, if it is separable, but separability is not a necessary condition for identifiability.
	Ind AS 38 provides a detailed guidance on how to identify an intangible asset.

	On the other hand, AS 26 deals only with intangible assets acquired in amalgamation in the nature of purchase.
	Ind AS 38 deals in detail, w.r.t. the intangible assets acquired in a business combination.

	AS 26 is silent on the treatment of subsequent expenditure incurred on an in-process R&D Project, acquired in a business combination.
	Ind AS 38 gives guidance on the treatment of such expenditure.

	As per AS 26, intangible assets acquired:
· free of charge or for nominal consideration 
· by way of government grant 
are recognised at:
· nominal value or 
· at acquisition cost, as appropriate 
· plus any expenditure incurred for making the asset ready for intended use.
	As per Ind AS 38, when intangible assets are acquired free of charge or for nominal consideration by way of government grant, an entity should record both the grant and the intangible asset at fair value (as it is required by Ind AS 20 on government grants)

	AS 26 is based on an assumption that the useful life of an intangible asset is always finite and is generally 10 years from the date the asset is available for use, unless otherwise proved.
	Ind AS 38 states that the useful life of an intangible asset can be infinite, and if so, then, such an intangible asset should not be amortised, but tested for impairment both annually and whenever there are indications of impairment.

	AS 26 prohibits any change to be made in the  residual value of intangible asset.
	Under Ind AS 38, the residual value of an intangible asset must be reviewed, at least annually. 
If on such review, the residual value becomes equal to or greater than the asset’s carrying amount, amortisation charge is zero unless the residual value subsequently decreases to an amount below the asset’s carrying amount.

	This is not explicitly stated in AS 26.
	Ind AS 36 specifically acknowledges the fact that the useful life of an intangible asset acquired by legal or contractual right may be shorter than the legal life of such intangible.

	There is no such guidance in AS 26.
	Under Ind AS 36, guidance is available on:
· cessation of capitalisation of expenditure
· de recognition of a part of intangible asset
· useful life of a reacquired right in business combination

	As per AS 26, when an intangible asset is acquired in exchange for non monetary asset, its cost is usually determined by reference to the fair market value of the consideration given (i.e. FMV of asset given). 
It may be appropriate to consider also the fair market value of the asset acquired if this is more clearly evident.
	If an intangible asset is acquired in exchange of a non-monetary asset, it should be recognised at the fair value of such non monetary given up unless:
· the exchange transaction lacks commercial substance or
· the fair value of the intangible asset received and the fair value of the asset given up is not reliably measurable.



AS 24 v/s Ind AS 105
	AS 24 
	Ind AS 105

	AS 24 deals with the discontinuing operations only.
	Ind AS 105 deals with discontinued operations, which are either disposed off or are held for sale.

	Under AS 24, such detailed and separate guidance is not available. Such assets continue to be governed by AS 10, 26 and 28.
	Ind AS 105 gives detailed guidance on treatment of non current assets or disposal groups, which are classified as “held for sale” or “held for distribution to owners”.

	AS 24 specifies the initial disclosure event in respect of a discontinuing operation.
	Ind AS 105 does not mention the initial disclosure event in respect to a discontinuing operation as it deals only with discontinued operations.

	As per AS 24, the assets which are to be abandoned, are classified as “discontinuing operation”
	Ind AS 105 specifically states that the assets, which are to be abandoned, should not be classified as held for sale.

	As per AS 24, a discontinuing operation is:
· a component of an entity that represents the major line of business or geographical area, that can be distinguished operationally and for financial reporting purposes.
	As per Ind AS 105, a discontinued operation is:
· a component of an entity that represents a separate major line of business or geographical area, or 
· is a subsidiary acquired exclusively with an intention of resale

	AS 24 does not give any specific guidance regarding this aspect.
	Ind AS 105 provides guidance on the accounting entries to be made in the books, when the enterprise changes its plan to sell the non current assets or disposal group, which are already classified as held for sale.

	AS 24 does not specify any time period in this regard as it relates to discontinuing operations.
	Ind AS 105 requires that the disposal  of the assets should get completed within one year, subject to limited exceptions.



AS 25 v/s Ind AS 34
	AS 25
	Ind AS 34

	AS 25 does not provide any specific guidance on this issue. However, as per AS 28, it is possible to reverse the impairment loss recognised for goowill, but only in certain circumstances.
	Under Ind AS 34, if an entity has recognised impairment of:
· goodwill  or
· investment in an equity instrument or 
· any other financial asset 
in one interim period, then it cannot be reversed in the subsequent interim period as well as in annual financial statements.

	AS 25 becomes applicable if the entity prepares interim financial report, either suo moto or due to the requirement of statute or regulator.
	Ind AS 34 becomes applicable when the entity, either suo moto, or due to the requirement of statute or regulator, prepares the interim financial report in compliance with Accounting Standards.

	As per AS 25, the contents of an interim financial report includes, at the minimum:
· Condensed Balance Sheet
· Condensed P&L
· Condensed CFS and
· Selected explanatory notes
	In addition to these, Ind AS 34 requires a condensed statement of changes in equity for the period to be included in interim financial report.

	AS 25 requires disclosure of information relating to contingent liabilities only.
	Ind AS 34 requires the disclosure of information relating to contingent liabilities as well as contingent assets.

	AS 25 does not contain such requirement.
	Ind AS 34 states that if an interim financial report is prepared in compliance with the requirements of Ind AS 34, such fact should be disclosed.
An interim financial report is said to be complying with Ind AS 34, only  when it complies with all the requirement of Ind AS 34.

	AS 25 exempts an entity to present comparative P&L Statement and Cash flow Statement, in case the entity is preparing the interim financial report for the first time, in accordance with AS 25.
	Ind AS 34 does not provide such relaxations.

	As per AS 25, in case of change in accounting policy, the entity shall restate the financial statements of comparative prior interim periods of current financial year only.
	Ind AS 8 states that in case of change in accounting policy, the financial statements of earlier periods also need to be restated.
Consequently, Ind AS 34 requires restatement of comparative interim periods of prior financial years also, unless it is impracticable.

	Reference to extraordinary items is still there.
	In line with Ind AS 1, references to extraordinary items have been deleted in Ind AS 34.

	AS 25 requires the disclosure of :
· agreegate dividend or
· dividend per share
payable to equity and other types of shares outstanding.
Such disclosure can be made either in absolute terms or in % terms.
	Ind AS 34 requires the disclosure of :
· agreegate dividend or
· dividend per share
paid to equity and other types of shares outstanding.

	As per AS 25, in case the entity follows the practice of providing consolidated financial statements, along with separate financial statements, then the interim financial report should also include both these statements.
	Ind AS 34 states that if an entity’s most recent annual financial statements include consolidated financial statements along with separate financial statements, then interim financial report may, at the option of the entity, consist of consolidated financial statement only or of consolidated as well as separate financial statements.

	As per AS 25, notes to interim financial statements shall contain a statement that the accounting policies, followed while preparing interim financial statements are same as those followed in preparation of the most recent annual financial statements. 
In case the accounting policy followed in preparation of interim financial report are at variance from that followed while preparing most recent annual financial statements, a description of the nature and effect of change must be given.
	Ind AS 34, in addition to the disclosure required by AS 25, requires the disclosure of methods of computation followed.

	AS 25 does not address these issues separately.
	Under Ind AS 34, separate guidance is available for treatment of interim period manufacturing cost variance and foreign currency translation gains and losses



AS 3 v/s Ind AS 7
	AS 3
	Ind AS 7

	AS 3 is silent on this matter.
	Bank borrowings are generally considered as a part of financing activities. However, Ind AS 7 requires the bank overdraft, which are repayable on demand, to be considered as a part of cash and cash equivalents, instead of classifying it as cash flow from financing activity.

	
	Ind AS 7 requires more disclosures as compared to AS 3.

	AS 3 uses the term “Reporting Currency”.
	Ind AS 7 uses the term “functional currency” instead of “Reporting Currency”.

	AS 3 does not deal with cash flows arising from foreign subsidiaries.
	Ind AS 7 deals with translation of cash flows arising from foreign subsidiaries.

	AS 3 is silent on this aspect.
	Some entities purchases the assets and then give such assets on rent (assets held for rental) and later on, sells such assets in the ordinary course of business. Ind AS 7 requires the classification of cash flows from such activity(eg: payments made to purchase or manufacture the assets and cash receipts from renting out and sale of such assets) to be shown as cash flows from operating activities.

	
	Ind AS 7 provides some new examples of cash flows from financing activities like:
· Cash payments to the owners to acquire or redeem entity’s shares.
· Cash receipts from mortgages
· Cash payments made by lessee, for reduction of the outstanding liability, in a finance lease.

	AS 3 does not specifically provide for the same.
	Under Ind AS 7, the net cash flow from operating activities, using the indirect method, is determined by adjusting profit or loss for the effects of: undistributed profits of associates, and non-controlling interests

	Cash flows arising from change in ownership interests held in a subsidiary company shall be classified as cash flows from investing activities.*
	Cash flows arising as a result of change in ownership interest, held in a subsidiary company shall be classified as cash flows from financing activities, if it do not result into loss of control. *

	As per AS 3, the cash flows from extra ordinary activities shall be classified as cash flows from operating or investing or financing activity, as the case may be, depending on the nature of such extraordinary item.
	IND AS 1 prohibits presentation of any item of  income or expense as extraordinary item and hence Ind AS 7 does not deal with the presentation of cash flows from extra ordinary items.


* A parent may decrease its ownership interest in a subsidiary by:
(1) selling a portion of the subsidiary’s shares it holds or 
(2) causing the subsidiary to issue shares.

AS 19 v/s Ind AS 17
	AS 19
	Ind AS 17

	AS 19 is not applicable to lease of lands.
	Ind AS 17 contains specific provisions dealing with leases of land and building.

	The term “Residual Value” is defined in AS 19.
	Ind AS 17 does not define “Residual Value”.

	
	There are some differences in disclosure requirements of AS 19 and Ind AS 17.

	Though both the terms are used at some places in AS 19, these terms are not defined and distinguished.
	Ind AS 17 makes a distinction between inception of lease and commencement of lease.

	As per AS 19, such recognition is at the inception
of the lease.
	As per Ind AS 17, the lessee shall recognise finance leases as assets and liabilities in balance sheet at the commencement of the lease term

	This aspect is not dealt with in AS 19.
	Ind AS 17 deals with adjustment of lease payments made during the period between inception of the lease and the commencement of the lease term.

	AS 19 does not contain such provisions
	There are separate Ind AS dealing with measurement aspects of investment properties (Ind AS 40) and biological assets (Ind AS 41). Accordingly, if such assets are provided or held under a lease agreement, then the measurement principles, given in Ind AS 17 will not apply.

	The existing standard does not contain such guidance
	Ind AS 17 provides guidance on accounting for:
· incentives in the case of operating leases, and
· evaluating the substance of transactions having the legal form of a lease and determining whether such an arrangement contains an element of lease.	

	AS 19 prohibits upward revision of unguaranteed residual value, during the term of the lease
	Ind AS 17 permits upward revision of unguaranteed residual value, during the term of the lease

	In case of a sale and leaseback transaction (in case of finance lease), AS 19 requires the excess of sale proceeds, over the carrying amount of the asset, to be deferred and amortised by the seller(lessee) over the tenure of lease, in proportion to depreciation of the leased asset.
	Ind AS 17 also specifies that in case of a sale and leaseback transaction (in case of finance lease), the excess of sale proceeds, over the carrying amount of the asset, to be deferred and amortised by the seller(lessee), but it does not specify the method of amortisation.

	These matters are not addressed in the existing standard.
	Ind AS 17 requires current/non-current classification of lease liabilities if such classification is made for other liabilities also. It also makes reference to Ind AS 105 on “Non-current Assets Held for Sale and Discontinued Operations “.

	AS 19 does not provide for the same.
	Ind AS 17 states that in case of operating lease, if escalation of lease rentals is attributable to the expected general inflation so as to compensate the lessor for expected inflationary costs shall not be straight lined.

	AS 19 requires the initial direct costs, incurred by the lessor(in case of operating lease), to be either charged off, at the time of incurrence or to be amortised over the lease period
	Ind AS 17 states that the initial direct costs, incurred by the lessor (in case of operating lease), shall be included in the carrying amount of leased asset and amortised as an expense, over the lease period.



AS 9 v/s Ind AS 18
	AS 9
	Ind AS 18

	AS 9 does not excludes the same from its scope.
	Revenue arising from agreements of real estate development are not covered by Ind AS 18, as this aspect is dealt with under Ind AS 11.

	AS 9 requires the revenue to be recognised at nominal value of consideration received or receivable.
	Ind AS 18 requires the revenue to be recognised at fair value of the consideration received or receivable

	This aspect is not dealt with by AS 9.
	Ind AS 18 specifically deals with the exchange of goods and services with goods and services of similar and dissimilar nature (i.e. revenue recognition in case of barter transactions)

	For recognition of revenue in case of rendering of services, AS 9 gives an option to follow either:
· completed service contract method or
· percentage completion method.
	For recognition of revenue in case of rendering of services, Ind AS 18 permits percentage of completion method only.

	Requires the recognition of interest income on time proportion basis.
	Requires interest income to be recognised using effective interest rate method.

	AS 9 (ASI 14) states that the amount of excise duty (other than the excise duty on opening and closing stock) to be disclosed as a deduction from Gross Revenue from Sales, and the net balance of Revenue from Sales to be shown on the face of P&L Statement.
	Does not specifically deal with the same.

	AS 9 does not deal with this aspect.
	Ind AS 18 provides guidance regarding recognition of revenue, in case the entity is under an obligation:
· to provide goods or services, for free or at discounted prices or 
· to provide award credits to its customers
 due to any customer loyalty programme.

	
	Disclosure requirements given in the Ind AS 18 are more detailed as compared to existing AS 9.

	AS 9 defines Revenue as:
Gross inflow of cash, receivables or other consideration arising in the course of the ordinary activities of an enterprise from:
· the sale of goods, or
· from the rendering of services, or
· from the use by others, of the resources of the enterprise resources, yielding interest, royalties and dividends.
	Definition of ‘revenue’ given in the Ind AS 18 is broad compared to the definition of ‘revenue’ given in existing AS 9.
As per Ind AS 18, Revenue means:
economic benefits that arise in the ordinary course of activities of an entity which result in increases in equity, other than increases relating to contributions from equity participants.



AS 12 v/s Ind AS 20

	AS 12
	Ind AS 20

	AS 12 requires that if the asset is given by the government at a discounted price, then the asset and the grant shall be accounted at such discounted purchase price. Further, assets given free of cost are to be accounted at nominal values.
	Ind AS 20 states that in case the asset is acquired at nominal or concessional rate, then the asset and the grant shall be accounted at fair value, as such a treatment will be conceptually superior, as compared to  valuation at discounted purchase price and will also result into presentation of information in more relevant manner.

	Under AS 12, grants related to assets can either be:
· Credited to Capital Reserve or be treated as deferred income or
· Deducted from the cost of the asset to arrive at its carrying value.
	Ind AS 20 permits only the deferred income approach. Hence, the option of deducting the grant from the gross value of asset, to arrive at its carrying value is not available in Ind AS 20.

	AS 12 deals only with Government Grants.
	Ind AS 20 also deals with certain other forms of government assistance. It states that such other forms of government assistance, from which the entity is directly benefited, be disclosed in the Financial Statements.

	AS 12 states that the government grants, in the nature of promoter’s contribution should be credited directly to Capital Reserve (Part of shareholder’s funds)
	Ind AS 20 is based on the principle that all government grants would normally have certain obligations attached to them. So, it states that all the grants should be recognised as income over the periods, which bear the cost of meeting the obligation. (i.e. treated as deferred income)

	AS 12 permits the following alternative treatments for grants in respect of non-depreciable assets:
· Deduct from the cost of the asset or
· Credit to Capital Reserve (part of Shareholder’s Funds). However, if the procurement of grant have certain future obligations to be fulfilled, then such grant shall be treated as deferred income and credited to P&L Account, over the periods, which bear the cost of meeting obligation.
	Ind AS 20 is based on the principle that all government grants would normally have certain obligations attached to them. So, it states that all the grants should be recognised as income over the periods, which bear the cost of meeting the obligation. (i.e. treated as deferred income)

	AS 12 does not require such accounting treatment.
	Ind AS 20 requires that the loans received from a government at less than market rate of interest (i.e. at concessional rate of interest)  should be recognised and measured in accordance with Ind AS 109. As per Ind AS 109, all the loans have  to be recognised at fair values. Therefore, the value of concession, i.e. the difference between the proceeds received and the value as per Ind AS 109 shall be treated as Government Grant, to be accounted for, as per Ind AS 20.



AS 17 v/s Ind AS 108
	AS 17
	Ind AS 108

	AS 17 does not deal specifically with this aspect.
	Ind AS 108 specifies aggregation criteria for aggregation of two or more segments

	An explanation has been given in AS 17 that in case there is neither more than one business segment nor more than one geographical segment, segment information as per this Standard is not required to be disclosed. However, this fact of single reporting segment should be disclosed by way of footnote.
	Ind AS 108 requires certain disclosures even in case of entities having single reportable segment.

	AS 17 uses the risk and rewards approach for identifying  two sets of segments i.e. business and geographic segments. 
First and foremost, two sets of segments are identified – one based on products and services(business segment) and the other based on geographical area. Then, one set is classified as primary segment and the other as secondary segment, depending on which set reflects the sources of risks and returns affecting the entity.
	As per Ind AS 108, the segments are identified based on ‘management approach’. Under this approach, the chief operating decision-maker (CODM) of the company reguarly reviews the internal reports and decides the operating segments of the company.
Further Ind AS 108 does not require differenciation between primary and secondary segment. Operating segment can either be based on products and services(business segment) or on geographical basis.


	Conversely, AS 17 requires the amounts reported for each segment to be in conformity with the accounting policies adopted for preparation and presentation of financial statements.
	According to Ind AS 108, the amounts reported for each operating segment should be measured on the same basis as used by the Chief Operating Decision Maker(CODM) for the purposes of allocating the resources to the segment and assessing its performance.

	AS 17 provides the definition of segment expense, which specifically excludes interest. It states that interest expense as a result of overdraft and other operating liabilities attributable to a particular segment should not be included as a part of the segment expense. However, if the interest expense is included as a part of cost of inventories and those inventories are part of segment assets, then such interest should be considered as a segment expense.
	Ind AS 108 requires separate disclosure of interest income and interest expense of each reportable segment.

	Disclosures requirements of AS 17 depends on whether a particular segment is classified as a primary segment or secondary segment. Disclosure requirements for primary segments are more detailed as compared to secondary segments.
	Ind AS 108 requires the following disclosures to be made: 
In case of business segment:
Disclosures are required when an entity receives more than 10% of its revenue from a single customer. In such instances, an entity must disclose:
· The fact that it receives > 10% of revenue from a single customer, 
· the total amount of revenue earned from each such customer and 
· the name of the operating segment that reports the revenue.
In case of Geographical Segment:
· Revenue earned from customers in the country of domicile
· Revenue earned from customers in foreign country
· Non-current assets in country of domicile
· Non-current assets in all foreign countries



AS 11 v/s Ind AS 21
	AS 11
	Ind AS 21

	AS 11 does not make such exclusion.
	Ind AS 21 excludes from its scope, forward exchange contracts and other similar financial instruments, which are treated as per with Ind AS 109.

	AS 11 does not explicitly states so.
	As per Ind AS 21, presentation currency can be different from local currency and it gives detailed guidance in this regard. 


	Under AS 11, there is no concept of functional currency. It makes reference only to two types of currencies:
· Reporting currency: The currency in which the financial statements are presented
·  Foreign Currency: It is the currency other than reporting currency.
	Ind AS 21 states that there can be 3 types of currencies:
· Presentation Currency: Currency in which financial statements are presented
· Functional Currency: Currency of the primary economic environment, in which the entity operates.
· Foreign Currency: It is a currency, other than functional currency.
Hence, if a transaction takes place in foreign currency, then it will be first converted into functional currency, and then, it will be converted into presentation currency (In case functional and presentation currency are different). 
Similarly, a transaction in functional currency will have to be converted into presentation currency (In case functional and presentation currency are different)

	AS 11 is based on “integral foreign operations” and “non-integral foreign operations” approach for accounting for a foreign operation.
	Ind AS 21 Is based on “functional currency approach” for accounting for a foreign operation.
However, in Ind AS 21, the factors to be considered in determining an entity’s functional currency are similar to the indicators in existing AS 11 to identify non-integral foreign operations. As a result, despite the difference in the terminology used, there are no substantive differences in respect of accounting of a foreign operation.

	AS 11 contains an option for capitalization/deferral of exchange differences arising on reporting of long-term foreign currency monetary items.
· If the exchange difference relate to acquisition of depreciable capital asset, they can be adjusted in the cost of the asset and thereby depreciated over the balance life of asset.
· If the exchange difference relate to the acquisition of a non-depreciable capital asset, then it can be accumulated in a “Foreign Currency Monetary Item Translation Difference Account” in the enterprise’s financial statements and amortized over the balance period of such long-term asset/ liability, by recognition as income or expense in each of such periods, but not beyond 31st March, 2020.
	Ind AS 21 does not permit such optional alternative treatment. Accordingly, the entire exchange difference, arising on reporting of long term foreign currency monetary items has to be debited to P&L Account (Statement of Other Comprehensive Income) only. 
However, if an enterprise has an accounting policy of capitalization of exchange differences, arising on reporting of long term foreign currency monetary items, at the time of transition to Ind AS, Ind AS 101 permits the enterprise to continue with such accounting policy.



Ind AS 37 v/s AS 29
	AS 29
	Ind AS 37

	AS 29 prohibits discounting of provisions except in case of decommissioning, restoration and other similar liabilities, that are considered as a part of cost of PPE.
	Ind AS 37 requires discounting the amounts of provision, if the effect of time value of money is material.

	AS 29 requires the disclosure of contingent assets in the report of approving authority but prohibits the disclosure of the same in financial statements.
	Ind AS 37 requires the disclosure of contingent assets in financial statements.

	AS 29 requires creation of provision as a result of:
· Normal Business Practices
· Customs 
· Desire to maintain good business relationships or
· To act in equitable manner.
	Ind AS 37 requires creation of provision in respect of constructive obligation.
Consequently, the terms “legal obligation” and “constructive obligation” have been inserted and defined in Ind AS 37.

	There is no such provision in the AS 29.
	Ind AS 37 specifically states that before a separate provision is created for “onerous contract”, an impairment loss, if any, on the assets dedicated or allocated for such contract must be recognized. 

	AS 29 is silent on these issues.
	Ind AS 37 provides guidance on:
· Rights to Interests arising from Decommissioning, Restoration and Environmental Rehabilitation Funds
· Liabilities arising from participating in Specific Market - Waste Electrical and Electronic Equipment
· Levies (Imposed by Government)

	AS 29 states that no provision is to be made for identifiable future operating losses up to the date of restructuring.
	Ind AS 37 states that no provision is to be made for identifiable future operating losses up to the date of restructuring, except losses related to onerous contract.



Ind AS 10 v/s AS 4
	AS 4
	Ind AS 10

	AS 4 requires the disclosure of the same in the report of approving authority.
	Ind AS 10 requires the disclosure of material non-adjusting events in the financial statements.

	AS 4 does not contain any such appendix.
	Ind AS 10 includes an appendix titled “Distribution of Non-Cash Assets to Owners”, which is an integral part of Ind AS 10. Along with this, it also deals with when to recognize dividends payable to owners.

	AS 4 only requires adjustment to assets and liabilities. It does not require a fundamental change in basis of accounting. Further, it also does not require any such disclosure, as is required by Ind AS 1. 
	If after the reporting date, it is determined that the going concern assumption is no longer appropriate, Ind AS 10 requires a fundamental change in the basis of accounting. 
In this regards, Ind AS 10 refers to Ind AS 1, which requires an entity to make following disclosures:
· The fact that financial statements are not prepared on going concern basis
· The basis on which financial statements are prepared
· The reason why entity is not regarded as Going Concern.

	AS 4 is silent on this aspect. However, Guidance Note on Schedule III, issued by ICAI states that considering that the practical implications of the breach are negligible in the Indian scenario, the entity should continue to classify the loan as “Non Current” as on the Balance Sheet date, provided that the loan is not actually demanded by the bank at any time prior to the date on which the financial statements are approved.
	The definition of “Events after reporting period” in Ind AS 10 contains a proviso, which specifies that:
· when there is a breach of any provision/condition of a long term loan agreement on or before the end of the reporting period 
· the breach is so material that the loan long term loan becomes payable on demand
· subsequently, the lender agrees to waive the breach,
the event shall be treated as an adjusting event.



Ind AS 11 v/s AS 7
	AS 7
	Ind AS 11

	Contract revenue is measured at consideration received or receivable (without considering the fair value)
	Contract Revenue is measured at the fair value of the consideration received or receivable

	As per AS 7, costs that can be attributed to “Contract Activity in general” and which can be allocated to specific contracts are considered as Contract Costs.  Such costs include borrowing costs as per AS 16.
	Ind AS 11 does not include borrowing costs as a part of Contract Cost.

	Does not deal with accounting for Service Concession Arrangements.
	Appendix A of Ind AS 11 deals with accounting aspect involved in such arrangements. 
Appendix B of Ind AS 11 deals with disclosures of such arrangements.


[bookmark: _GoBack]
