XYZ Private  Limited                                                                                 Date 3rd February, 2017
INDIA

Dear Sir,

SUB: Factoring With HSBC Bank (Taiwan) Limited
Please note that we have entered in factoring agreement with HSBC Bank (Taiwan) Limited and wish to officially communicate you that:-
1. All invoice/s raised to you against your purchase orders, will be assigned to HSBC Bank (Taiwan) Limited and all future payments from you should be remitted to HSBC Bank (Taiwan) Limited A/C                    XYZ Corporation.
2. Please note that all the communication will only be between XYZ Corporation and XYZ Private Limited and HSBC Bank (Taiwan) Limited will only be sending outstanding statement and payment reminders to you as per respective invoice due date.
3. For any excess payment made by XYZ Private Limited, XYZ  Corporation will adjust that in future shipments outstanding amounts.
4. For any rejection, short shipment, or Excess shipments, it will be dealt by us and we will issue Credit Note to XYZ Private Limited in case of any Rejection or short shipment.
5. For any payment received from you, we will officially acknowledge receipt to you immediately upon receipt of the same.
6. All the Factoring Charges and other related charges will be borne by us but we will not be responsible for any bank charges charged by XYZ Private Limited`s bank.
7. We hereby certify that undersigned is duly authorized to communicate this matter on behalf of our company.
We request you to please give your acceptance to  the above with your signature and company seal..

For & On Behalf of

XYZ  Corporation                                                               For XYZ  Private Limited
 Signature with company seal                                                Signature with company seal                                             
(Name & Designation)                                                          (Name & Designation) 
