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Background

In this comics edition, Dexter is taking a break from
his laboratory and starting own his export business.

He decided to choose India due to various schemes
like make in India initiated by Prime minister. Let see
how Dexter able to start his business and what
problem he faced.

It 1s a fun series initiated by Hubco.in, to educate
and promote export startups in India.

For more information and queries, you may contact
CA Paras Mehra

paras@hubco.in; +91 9654622792
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Dextor was busy at his experiments in the lab.
He is a famous scientist as we all know.
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One day, he was doing a certain experienment,
which react a little bit more..:D...

| \ On repeated failure, he become
J \ | so frustrated, that he couldn’t
il ' [

- ‘| take it anymore and decided to

|_ take a break from lab and his

experiments.
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' { | need vacation
./[ with a business
idea.... Lets j\

search it on -».1
google where to |
visit.....




He searches on google, the best
place to visit and to start business?
And after applying his brain, he
choose INDIA

Let me take my
robot and visit India
to start my Export
Business.

Mow | will start my
export business )




Dexter directly visited the
government officer to tell all his
reauirements
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| want to start the export
business from India, please

tell me how to proceed?

Dexter visited the office in the

morning next day at 10°o clock

Come tomaorrow,
Sir is on leave
today.

Office is closed,
visit tomorrow



Dexter becomes so irritated day by day,
that he decided to visit the consultant
office Mr.? instead of government
office. let see what happens next..!
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E‘ What you want
to export? 5 _{
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v Do you have
/i .} company?
e

Tell me know,
how to start the
export business?




Mot getting any solution, Dexter
boils into anger...

_| | don’t need any help, |

will do it on my own

Dexter started his business without

any approval or registration....




Dexter was taking the goods to the sea
port to fulfil his first export order...
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Howevwver, his truck was
stopped by custom

' officer for verification

You don't have
IEC code..

| %

Help..! Help..!

You are not

I |
registered Help..! Help..!

You are fired




Dexter was sad, In the last 10 days, he

had been through troubles, goods

were confiscated, police was after him I never thought that it

and many other is 5o much difficult to

do export business in ,
India !
Sl g

Then Dexter suddenly heard a
voice from somewhere.... He
looked around and found his old
intelligent friend ....

Dexter was very happy to see Tweety

here, because Tweety is in India was last

3 years and running his own export

business.

Lets see how Tweety will help the
Dexter setting up the business here.

o |
am so much happy
to see you here
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50, you want to start

e
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; - the Export Business..
Kt & ety Ehegite; /‘ g Tweety, | have left with no p

am consultant to i s Wb B il . Hmmmm...
various businesses. | ~  with my Export business?
_'l"-”“hE'PY‘:"-F‘:'i}'_ Y, \ Please help me. [

I/r—*(ﬂ India is not a free country and most things are ¥ Proprietorship is the easiest
Mow, Just regulated by government. However, India is on a form of business to start
[ listen up my ) liberalized mood and things are moving fast. with. You can start your
\p-_ bey To start any business in India, you must choose the b Ny Do ey loca]
I\ type of entity you want to form. The following types of Puenss W Scve tan VAT

Bl

entity can be formed:
- Sole Proprietorship (Individual)
- Partnership

Companies are little bit
difficult to form but provides
you various benefit of being a

-  HUF
Limited Company [Including Private Limited)
Trust or Registered societies
Limited Liability Partnerships

separate legal entity.

Since, you are new to the
business, start with
proprietorship and then
convert it into a company
later on.
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= | got it..., | have got

registered in VAT, now | S,,-’

can start.... Hurrayyy

¥ Lets incorporate “Dexter Exporting Business”, a sole
proprietorship concern. Take the VAT registration with this name.

¥ In India, there are mainly three types of indirect taxes:
- It applicable in case you manufacture the goods
{Exemption to small business: 1.5 Cr)
Applicable to traders, who only sell goods and do not
manufacture. (Exemption Limited varies from 5 Lakh to 20 Lakh).
Applicable only to Service Providers. (Exemption limit: 10
Lalkh)

¥ India has the policy, “Export the goods and not the taxes”, hence
if you export the goods, then you can cdaim back your indirect
taxes paid to the government.

_._"". 1told you to listen it
properly and | am not

finished yet...It is just a \

start, there are many

other things still left.. =
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[ NOW, | WILL TELL
7~ YOU ABOUT

v Once, you are registered with VAT authorities, Meanwhile, Dexter slept while

“— EXPORTBUSINESS ™ then you should open your Current Account listening to Tweety.
- ol with the Bank.
KH"‘—'}‘\E__ ) -‘/,a-___p-
{ B ¥" After bank account, if you want to start your
C'-- export business, then you must apply for
" el IMPORT EXPORT CODE
R e
. 1\
M ; ¥" No one can conduct any business of import and
"’{%?,\ ~Y export without 1EC code.
o
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Tweety saw Dexter sleeping, so she
decided to complete the lecture for
now and Let Dexter face some more e
problem, to better understand the

concepts.




| have almost explained you about the ground

work which is to be done, before starting any

business in India. Now, start your business,

and in case you face any problem, just shout
-"1.-‘\ 0w T "Tweetyyyyy”.. | will be there!
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And Dexter after understanding the basics about the Export
business went on to start the business in India.

Thanks a lot Tweety for explaining
mie the things so easily. You are my

We will see how Dexter is able to actually export the goods JLs
from India and what all problems he faced. Stay tuned for Next

dear friend....

comic on “Dexter and The Export Procedure”

And now, | am starting my business
and will call you for more \
solutions. Thanks!
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| KEY TAKEAWAYS FROM THIS EDITION

Like Dexter, there are many entrepreneurs who face many problems relating to their business and the following
tips may be useful.

¥ Hire a good consultant. Directions are always more important than speed.

¥" Chose a business entity wisely. It is really important. You may start with proprietorship and later on
upgrade it to other complex forms like Private Limited Company.

v" Export procedure in India (Click here to read the full procedure) is a bit complex. We will explain every bit
of information in next comics. But to start with, you must acquire the import export code (IE Code].

¥' VAT registration is also mandatory, however you don’t need to charge VAT/CST on export. i
¥ Make sure you always clear goods from shop, godown or factory under a proper invoice.

¥ When you start something new, problems will come but if you don’t lose hope, you will get through. =
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