DECLARATION IN RESPECT OF BENEFICIAL INTEREST IN ANY SHARE
(Under section 89 of the Companies Act, 2013)

1. Registered Owner: The person whose name is entered in the ROM as a member but not holding the beneficial interest in such shares.

2. Beneficial Owner: The person whose name is not entered in the ROM as a member but holding the beneficial interest in such shares.

	S.No
	Person in charge
	Forms
	Non-Compliance 
Penalty (in Rs.)

	1
	Registered Owner
	
File a declaration in Form MGT.4 in duplicate with the Company within 30days from the following dates:
 
1. From the date on which his/her name is entered in the Register. 

2. If any changes occur in the beneficial interest in such shares.

	
1. Extend to Rs.50,000.

2. The failure is continuing one with a further fine of Rs.1000 every day.

	2
	Beneficial Owner
	
File a declaration in Form MGT.5 in duplicate with the Company within 30days from the following dates: 

1. From the date on which he/she holds the beneficial interest.

2. If any changes occur in the beneficial interest in such shares.

	
1. Extend to Rs.50,000.

2. The failure is continuing one with a further fine of Rs.1000 every day.

	3
	Company
	
Within 30 days from the date of receipt of declaration the following things are to be carried out:

1. Make note of such declaration in ROM. 

2. File e-Form MGT 6 with ROC.
	
1. Officer in default shall be punishable with fine not less than Rs.5000.

2. The failure in continuing one with a further fine of Rs.1000 every day.




Investments of Company to be held in its own name:
Under Section 187 (1) of the Companies Act, 2013 – To satisfy the requirement of minimum number of members, the holding company can hold any shares in its subsidiary company in the name of nominee/s.
