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 

 

My Dear Students,

    
 

     

         


      
        


       
       




       
     



 




 
       


 

 
     
     

       
   




       


       
     

         
    
     
        

   
    
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       


         
     

       
     


       
       


       

         

        

        

    

  



    
    
 
    

         
    

      




       
      
     
      
       

         


       
        

      
       
 
      
      
       





 

CA. M. DEVARAJA REDDY
VICE PRESIDENT
ICAI, NEW DELHI



 

My Dear Students,

W  







  

   


POINTS TO PONDER 



  
    
  



        



   


 


KEYS FOR SUCCESS 
      


 
           


 


 




 


    


            


 

TO THOSE WHO HAVE NOT BEEN FORTUNATE TO CLEAR THE EARLIER 
CA EXAMINATIONS

        
   








    




        
       

       

 

WRAP UP POINT
         
           

 

        
 




     





       
      









(CA. V. MURALI)
CHAIRMAN, BOARD OF STUDIES, ICAI, NEW DELHI

 
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S.No. S.No. Particular Marks Hint

1 (a)

As an auditor of RST Ltd. -Mr. P applied the concept of materiality for the
financial statements as a whole. On the basis of obtaining additional
information of significant contractual arrangements that draw attention
to a particular aspect of a company's business, he wants to re-evalUate
the materiality concept. Please guide him.

5

SA 320: 
Refer point 

2,5 & 6 of SA 
320   

(b)

The financial statetements of TC & Co. have been prepared by
management of an entity in acordance with the financial reporting
provisions of a contract (that is, a special purpose framework) to comply
with provisions of the contract, management does not have a choice of
financial reporting frameworks. As an auditor what considerations would
be undertaken while planning and performing audit ?

5

SA 800: 
Refer point 
2,3,4  of SA 

800 

(c)

When a sub-service organization performs services for a service
organization, there are two alternative methods of presenting the
description of controls. The service organization determines which
method will be used. As a user auditor what information would you
obtain about controls at a sub-service organization ?

5
Refer SAE 

3402

(d)

In an initial audit engagement the auditor will have to satisfy about the
sufficiency and appropriateness of 'Opening Balances' to ensure that they
are free from misstatements, which may materially affect the current
financial statements. Lay down the audit procedure, you will follow, when
financial statements are audited for the first time. If, after performing the
procedure, you are not satisfied about the correctness of 'Opening
Balances', what approach you will in drafüng your audit report ?

5

SA 510: 
Refer Point 

No. 4.1 of SA 
510 

2 (a)

As an auditor of garment manufacturing company for the last five years
you have observed that new venture of online shopping has been added
by the company during current year. As an auditor what factors would be
considered by you in formulating the audit strategy of the company ?

6

Chapter # 3: 
Refer Point # 
4 of Chapter 

# 3 

(b)

A Ltd. holds the ownership of 10% of voting power and control over the
composition of Board of Directors of B Ltd. While planning the statutory
audit of A Ltd., what factors would be considered by you for audit of
financial statements ?

6
Refer 

Section 129 
& AS 21

(c)
Write short note on Corporate Responsibility under Sarbanes and Oxley
Act.

4

Chapter # 
4B: Refer 

Point # 1 of 
Chapter # 4B 

CA (Final) May 2015 Examination



3 (a)
MG & Co. Ltd. seeks your advice while preparing financial statements the
general instructions to be followed while preparing Balance Sheet under
Companies Act, 2013 in respect of current assets and current liabilities.

4

Chapter # 
7B: 

(Schedule III 
of Co. Act, 

2013) Refer 
“General 

Instruction 
for 

Preparation 
of Balance 
Sheet” of 
Chapter # 

7B.  

(b)

C.A. Ashwin was appointed as auditor of Bristol Ltd. for the year 2013-14.
Since he declined to accept the appointment, the Board of Directors
appointed CA John as the Auditor in place of C.A. Ashwin and the
appointment was accepted by C.A. John. Discuss.

4

Refer: Clause 
(9) of Part I 

of First 
Schedule. 

Chapter # 23

(c)
During the bank audit AB & Co. a new Chartered Accountant firm,
observed the sale/purchase of NPAs. Please help them by narrating the
aspects, relating to sale/purchase ofNPAs, to be considered.

4

Chapter # 
12: Refer 

Point  # 22  
“Guidelines 

on 
Sale/Purchas

e of NPAs” 
of Chapter # 

12.  



(d)

Draft an audit report under following circumstances :
(i) Under the Payment of Bonus Act, 1965, a 'report' on the computation
of bonus payable.
(ii) Auditor's Report in accordance with Regulation 54 of the SEBI (Mutual
Fund) Regulation, 1993.

4

Chapter # 1: 
Refer 

Guidance  
Note -3 

“Guidance 
Note on 

Audit 
Reports and 
Certificates 
for Special 
Purposes.  

(for (ii) 
Point: SEBI 
Regulation 
1993 were 
replaced by 

SEBI 
Regulations 

1996).

4 (a)

R and M is an audit firm having partners CA R, CA M and CA G. Mr. S is the
relative of CA R holding shares of STP Ltd. having a face value of Rs.
1,51,000. Whether CA R and CA M are qualified to be appointed as
auditors of STP Co. ?

4

Chapter # 
7C: Refer 
Point # 3 

“Disqualifica
tions of 
Auditors 
[Section 

141(3)] of 
Chapter 7C.  

(b)

As an auditor, during your interim visit at Marathon Ltd. you observed
that internal controls were not in use throughout the period covered
under audit. What are the controls objectives you would like to consider
to achieve your purpose ?

6

Chapter # 
4A: Refer 

Point # 5.1  
of Chapter 

4A.  

(c)

Parent Ltd, acquired 51% shares of Child Ltd, during the year ending 31-03-
2014. During the financial year 2014-15 the 20% shares of Child Ltd , were
sold by Parent Ltd, Parent Ltd, while preparing the financial statements
for the year ending 31-3-2014 and 31-03- 2015 did not consider the
financial statements of Child Ltd for consolidation. As a statutory auditor
how would you deal with it ?

6

Refer 
Chapter # 9 
(CFS), AS 21 

& AS 23

5 Comment with respect to Chartered Accountant Act, 1949 ;



(a)

Mr. SP. a Chartered Accountant obtains registration as category IV
Merchant Banker under the SEBI's Rules and Regulations and act as
Advisor to a capital issue of MB Co. Ltd, He designates himself unda the
caption "Merchant Banker" in client offer documents and 'Advisor to
issue' in his own letterheads, visiting cards and documents.

4

Chapter # 
23: Refer 

Section 7 of 
CA Act, 1949 
& Clause 7  
of Part I of 

First 
Schedule to 
the CA Act, 

1949.

(b)

A Chartered Accountant having COP entered into partnership with
persons, who are not the members of the institute, for the purpose of
carrying on business. The share of the chartered account in the profit and
losses was 25%. He was to take part in the business and was entitled to
represent the firm before Govt. authorities etc. He was operating the
bank account of the firm was receiving moneys from customers and was
also looking after the affairs of the partnership.

4

Chapter # 
23: Refer 

Clause 4 & 
11 of Part I 

of First 
Schedule to 
the CA Act, 

1949.

(c)
CA SG a practicing CA agreed to select and recruit personnel, conduct 4
traimng program for and on behalf of the client.

4

Chapter # 
23: Refer 

Section 2 of 
CA Act, 

1949. Refer 
Qst. # 11 of 
Chapter 23 

(d)
Mr. P a practicing chartered accountant acting as liquidator of AB & Co.
charged his professional fees on percentage of the realization of assets. 

4

Chapter # 
23: Refer 

Clause 10 of 
Part I of First 
Schedule of 

CA Act, 
1949. Refer 
Qst. # 37 of 
Chapter 23 

6 (a)

The auditor report of company states that proper books of accounts as
required by law have been maintained by the company. What is the role
of statutory auditor of the company, when a company be said to have not
maintained proper books of account ?

4

Refer 
Section 128  

& point # 5.5 
(Other 

Elements to 
be covered 

in Audit 
Report [143 

(3) ] of 
Chapter 7 



(b)

Comment with respect to computation of total sales, turnover or gross
receipts in business exceeding the prescribed limit under Section 44 AB of
Income Tax Act, 1961 and VAT law.
(i) Discount allowed in the sales invoice
(ii) Cash discount
(iii) Price of goods returned related to earlier year
(iv) Sale proceeds of fixed assets

4

Refer point 
6.4 (a) 

[Analysis of 
Sales] of 

Chapter 16 

(c) Explain the stepwise approach adopted by the Peer reviewer. 4
Refer Point # 
9 of Chapter 

22 

(d)

AB Pvt. Ltd. company having outstanding loans or borrowings from banks
exceeding one hundred crore rupees wants to appoint internal auditor.
Please guide him who can be appointed as internal auditor and what
would be reviewed by him.

4

Refer Point # 
11 (Section 

138) of 
Chapter 7A

7 Write short notes/comment on any four of the following:

(a) Core Investment Companies. 4

Refer Point # 
3.5 of 
Chapter # 15 
(Audit of 
NBFC)

(b) Investible funds as defined by IRDA. 4 Refer 
Chapter #11

(c)
Areas in which due diligence can take place.

4

Refer Qst. # 
10 on Page # 

20.17 of 
Chapter # 20

(d)
Operational auditing arose from the need of managers responsible for
areas beyond their direct supervision.

4
Refer 

Chapter # 19

(e) "Review of the internal audit function has become statutory responsibility
for the statutory auditor."

4

Refer SA 610 
& Section 
143 (3) of 
Co. Act, 
2013 of 
Chapter # 7







 

  

Background 

      

       
       




   

 

     
      


      
  




Constitution of Accounting Standards Committee 

    
        

      


       
      

       


Origin of ICDSs 
 

      
      

       




      
      
     
  

       
     


       
      
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



 

  
        
     
   

       


 
     
      
       
       






    
    




  

      
        


 
        

          


 
     
       
       
      
         


      
  
       
        

      
      
       



ICDSs  Accounting Standards & ICDSs 
 Judicial decisions : Signi cant deviations 

impacting computation of taxable income 
       
       
     
       




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
      
       
       
      

     
     


    

     
       
     
        
    
        
       
       

 




       


        
      
       
      

    



 

      
 
          
     
       

       
      



      



 
       
     

     
     



 

  




 
   
     

    

      
        



       

      



        

  
    
        
       


   


 


        


      



 


       






      


       


 

      

      
      
      
     

     
      
       
      




 

        


 
      
      



      
      
   
     
      
     
  
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     


 






  

       


      
  


     


 
 
       
  
      
      


     
      
     
        
      
     
       



          


       
        
       







 



 



     
      


       



 

   
     
    


        


        




 

  

      



 
      
     
      
       
      
     
      



      
     
 


      

     
       



 


    




        



        

      
       

       
       

        
      
      
     
    

        
       

      
    



       





       


       

       
       
      



       

     
      

  

      
       






        


 
       





 


         
        

  
  


      
       

     


        
       
        



 

  


         



     

     

       

  
       
       
      
      
       
     
       
      
       
       
         


  






   


 


       
     



      
     




 




 

      
       





     


      












        


      


        


        


      
     
      
       




Harmonisation of Accounting Standards with 
Direct Tax Laws : Would ICDSs help achieve the 
desired objective?
      

       
       
      
    

      
       
      
    

      
    
      
      
       




 

  

Appendix
Salient Features of ICDSs

 
 

     
     
       
     




 


 


 
 
         

    


 

       






 
 


     
     
     

      


     
       


 
        

        


 
 
        


        


       
  
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  

        


 



    

  

   




 

 




       

     
     
       






      
  



      

       
     

     

        

       




 
 

      


 

  
 


 

     



      

       
      

       
       
        
        
       

       




      

    
        
     
         
      


 
       


     


      
      



 
        


 



 




        
  
   



 




 
        
    


       
     
       
      



 
 


  



 

  

 
     


       
  


      

 

      



        


       



      


      
    
      

 
 
  



 
 


 

       

     




        
      
     
     
     
     
        


     
       


         
      

      

      






 



 





 

 







       

  



 



 

         







 

  

S      
     



        







      


       





    




        
  


    


The provisions apply only to retail package 
intended for retail sale
      
      


      
  


    
      




        
      



      
      
    

 

       


      









     
    
        




     


 
        


Provisions of Packaged Commodities applicable 
to all packaged commodities 
 





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 

  

       
 
      

    
    
      
        
 


      
       
       

        
       
         


Not applicable for unpacked commodities or 
goods sole in bulk packs
      
     
         
        
         



  




  


           
     

     
       



       
        
     



Packaged commodities for industrial or 
institutional consumers 
        



    
         
     
      

  
       


    
     
      
     


     
      

        
     


 


        
      
    
      
      
  
   
     
       
       

        
        

       


 
       
         


       
     
       

 
 






     
      




     
      
      



   
     




 

  

      
      
       
      

        


       
          
           




       
     

        



Provisions not applicable if product is not 
packed
        

    


        
        
        



No MRP on free gifts/samples, hence valuation 
as per section 4 



 
       
         



       



MRP provisions do not apply to export goods
 
        





      
        


Same product partly sold in retail and partly in 
wholesale
      
    
         
        
         
      

    



 


       
         
       
        
      
       
       
       
     
     
      


Provisions of Legal Metrology Act not 
applicable to electronic gadgets, consumer 
durables or items sold in one piece after 
inspection/checking
     
      
     
     
        

 

       


        


      
       


       
     






      
  
 




 

  

Wholesale Package

      

      
     

     
     
      
        

         


    

   




 





        






    


 



 
      



   
      

       
     
     


Statutory provisions regarding non-applicability 
of provisions of MRP as per rules
      




     
     


     
    









         

      
   


        
      


      






        

    


  

      


     


     


     
      



     

     



   
        
     




 

  

        
        




         
        
     
         






 





Package containing more than one piece when 
individual package less than 10 gm/10 ml not 
liable to MRP valuation 
       
       

        


      
        




  


        
 

     
         

       
       

         
          
     
  
        
    

        

        



  
      

 

 

    

 
       

     
   

        



        


     



       



  

 



  
       


     
      

 
    

      
        
       



         
         
        






          


      
      




 

  

     


        
 
        
      
      
       
       


  
         



Valuation on MRP basis even if package is not 
really intended for retail sale ?
     
        
      
     
      
        


  

       
    
       
        
          
   
         

  




       
        
   
       


       
    
        




       
       
      
    




     
   
      
    
        
  

  


Freeze, air conditioner packaged commodity? 
      
      
       
       

 


        
         
      
         

    
        
        
         






      
    



     
      


Conclusion

        



        
       


      
 


 


  
     
       

       
       




 

  

Residential Status (Section 6 of the 
Income Tax Act):

  
       
       


       



        
      




     


The Contributor is a student of 
ICAI (Reg.No. WRO0368164)



    
     


    
      
  




    

   



























    
     




   
    


 
 

Income liable to tax (Section 5, 5A and 9 of the Income Tax Act):


  



  



  



  



 

  


 



 



Special provisions relating to certain incomes 
of Non-resident Indians [Chapter XII-A of the 
Income-tax Act]:
      
      
       

        
  
       
         
       

  




     
        
       


 



      

      


  


     


 
   



      
     


 




 





 

































 





 

      
       
      
      
       






      


      


         
       


     
  


        



















 

  




  








   
       
        
          









         
  
      
       


 
      


        


       
      

     


    
        


       

     

 


     


 
         


         
         
       

      


         
        


        





        


Some other notable taxation points for NRIs:
       

        
      


     
       
       
       
 
         
       
      


    
        
      
       
         
       
      
       

        


Conclusion:
        
       

   
      
      

        
     
     
          








  



Organized by: Board of Studies, ICAI
Hosted by: Ernakulam Branch of SIRC of ICAI & Ernakulam Branch of SICASA
THEME: UDAAN 2015 

20th & 21st May, 2015 
VENUE:  GOKULAM CONVENTION 

CENTRE, KALOOR, 
ERNAKULAM

CA. V. Murali
Convention Chairman 
& Chairman, Board 
of Studies, ICAI

CA. Nilesh S. 
Vikamsey
Convention Co-Chair-
man & Vice-Chairman, 
Board of Studies, ICAI

CA. Babu Abraham 
Kallivayalil
Convention Convener 
& Central Council 
Member, ICAI

CA. R. Balagopal
Convention Coordinator 
& Chairman, Ernakulam 
Branch of SIRC OF ICAI

CA. Tinu Anto K
Convention Coordinator & 
Chairman SICASA, Ernakulam 
Branch

For registration queries contact
Ernakulam Branch of SIRC of ICAI, ICAI Bhawan, Diwan�s Road, Ernakulam, Kochi-682 016 

Ph: 0484 2369238, 2372953.   Fax: 0484 2381170 E-mail: ernakulam@icai.org

Students are invited to contribute papers for presentation (1500 to 2000 words in MS word) for topics in Technical 
-Sessions and submit for approval a soft copy of the paper at ernakulam@icai.org and infosicasa@gmail.com by 
5th May, 2015 and a hard copy of the same along with Student�s Photograph (with his/her name on the back of the 
photograph), ICAI Students Registration No., Course pursuing, complete postal address, Mobile, Landline numbers 
and e-mail ID be also sent to the Ernakulam Branch. Outstation student speakers shall be reimbursed actual 
travelling expenses equivalent to 2 tier AC and DA @  1500/- per day for lodging etc. Students who are interested to 
participate in the Cultural Programme are requested to register before 10th May, 2015 at Ernakulam Branch.

The Inaugural Session will be on Day-1 and the Valedictory session on Day-2
Students are hereby requested to register for the Convention at the earliest as per the following details:

DAY-1
09:00 AM - 10:30 AM  Technical Session I  � Convergence of IFRS to Ind AS 
 Session Chairman : CA. Shiwaji Bhikaji Zaware
     Chairman, Ind AS (IFRS), Implementation, Committee, ICAI
 Session Speakers  : Two Student Speakers
10:45 AM - 12:15 PM   Inaugural Session
 Chief Guest  : CA. Manoj Fadnis, President, ICAI
 Guest of Honour  : CA. M. Devaraja Reddy, Vice-President, ICAI
01:15 PM - 02:15 PM   Special Session I � Interaction with Board of Studies, ICAI
 Session Chairman : CA. V. Murali, Chairman, Board of Studies, ICAI 
                                        CA. Nilesh S. Vikamsey, Vice-Chairman, Board of Studies, ICAI
02:15 PM - 03:45 PM Technical Session II � Provisions Under Section 143 of Companies Act 2013 -
                                             Powers and Duties of an Auditor   
 Session Chairman : CA. Babu Abraham Kallivayalil, Chairman, CPE Committee, ICAI
 Session Speakers  :  Two Student Speakers
04:00 PM - 05:30 PM Technical Session III � Depreciation Provisions Under The Companies Act 2013
 Session Chairman : CA. Vivek Krishna Govind
 Session Speakers : Two Student Speakers
DAY-2
09:00 AM - 10:30 AM Technical Session IV �  Income computation and Disclosure Standards (ICDS)                   
 Session Chairman  : CA. G Sekar, Chairman, Committee for Capacity Building of CA   
                                         Firms and Small & Medium Practitioners, ICAI
 Session Speakers  :  Two Student Speakers 
10:45 AM - 11:45 AM Special Session II � Motivational Session
 Speaker  : CA. Jay Ajit Chhaira, Chairman, Committee on Management 
     Accounting, ICAI
11:45 AM - 01:15 PM Technical Session V � Companies  Act 2013 vis-a- vis Auditing Standards 
 Session Chairman : CA. Jomon K George, Member SIRC, ICAI
 Session Speakers : Two Student Speakers

Registration fees     500/- per student Accommodation (Extra) @ 500/- per student

Payment Mode  Cash/DD/Cheque to be drawn in favour of  �Ernakulam Branch of SIRC of ICAI�, payable at Ernakulam.



  



Organized by: Board of Studies, ICAI
Hosted by:  Jalgaon Branch of WIRC of ICAI & Jalgaon Branch of WICASA
THEME: Committed to Inspire Excellence� 

6th & 7th June 2015
JILHA NIYOJAN COMMITTEE 
HALL, COLLECTOR OFFICE, 

JALGAON

CA. V. Murali
Conclave Chairman &
Chairman, Board of 
Studies, ICAI

CA. Nilesh S. 
Vikamsey
Conclave Co-Chairman 
& Vice-Chairman, 
Board of Studies, ICAI

CA. Prafulla P. 
Chhajed
Conclave Convener 
& Central Council 
Member, ICAI 

CA. Kaushal K. 
Mundada
Conclave Co-ordinator 
& Chairman, Jalgaon 
Branch of WIRC of ICAI, 
9823116005

CA. Nitin M. Zawar
Conclave Co-ordinator & 
Chairman, Jalgaon Branch of 
WICASA, 9422995200
 

For registration queries contact
Jalgaon Branch of WIRC of ICAI, ICAI Bhawan, Plot no.10, Gajanan Colony, Ring Road, Jalgaon - 425001

Phone 0257-2224305, 2232205 & Email - jalgaon@icai.org & Website- www.jalgaon-icai.org

Students are invited to contribute papers for presentation (1500 to 2000 words) for topics in Technical -Sessions and 
submit for approval a soft copy of the Paper at jalgaon@icai.org by 21st May 2015 and a hard copy of the same along 
with Student�s Photograph (with his/her name on the back of the photograph), ICAI Students Registration No., Course 
pursuing, complete postal address, Mobile, Landline numbers and e-mail ID be also sent to the Jalgaon Branch of 
WIRC of ICAI. As per Board of Studies student speakers can submit papers only in 2 programmes-Conclaves/Con-
ventions/Conferences organized by the BOS in a year. Hence, a declaration to this effect shall be submitted by the 
paper presenter. Paper Presenters selected for presentation of paper at the Conclave are exempted from payment of 
registration fees. All selected outstation Paper Presenters will be reimbursed to and fro AC 3 tier railway fare by the 
shortest route on production of necessary proofs (both ways ticket). Students who are interested to participate in the 
Cultural Program are requested to register before 21st May 2015 at Jalgaon Branch

The Inaugural Session will be on Day-1 and the Valedictory session on Day-2
Students are hereby requested to register for the Conclave at the earliest as per the following details:

DAY-1
11.00 am to 1.00 pm  Technical Session 1 � Companies Act, 2013 
 1.  Concept of Independent Director & Women Director.
 2.  Deposits under Companies Act 2013.
 3.  Provisions Related to Appointment, Disquali cation, Removal, and Resignation of 

Auditor Under Companies Act 2013.
2.00 pm to 3.30 pm   Special Session � Interaction with CA V. Murali, Chairman, Board of Studies, ICAI
03.00 pm to 05.00 pm   Technical Session 2� Indirect Tax
 1. GST Impact on Economy.
 2. CENVAT Credit in Service Tax.
 3. Service Tax on Aggregator�s Services
DAY-2
09.30 am to 11.30 am   Technical Session 3�Direct Taxes
 1. Income Computation and Disclosure Standards (ICDS) Issued By CBDT
 2. TDS Penalties & Prosecution under Income Tax Act 1961.
 3.    Taxation on Sale of immovable properties vis-à-vis Deemed valuation as per Sec. 50C 
  of Income Tax Act 1961. 
11.30 am to 01.00 pm Spiritual/Motivational Session
02.00 pm to 04.00 pm Technical Session 4�Information Technology
 1. Use of Information Technology in CA profession.
 2. Threats due to Information Technology & Security issues in Cyber Law.
 3. Technology in CA Education � Satellite Learning & E Learning.

Registration fees     400/- per student Accommodation @ 1000/- per student for 2 Days.

Payment Mode  Cash/DD/Cheque to be drawn in favour of �Jalgaon Branch of WIRC of ICAI�, payable at Jalgaon.



  



Organized by: Board of Studies, ICAI
Hosted by: Aurangabad Branch of WIRC of ICAI and Aurangabad 
Branch of WICASA
THEME: Spectrum of Opportunities

4th & 5th JULY, 2015
SANT TUKARAM NATYA GRUH, 

CIDCO, AURANGABAD

CA. V. Murali
Convention Chairman 
& Chairman, Board 
of Studies, ICAI

CA. Nilesh S. 
Vikamsey
Convention 
Co-Chairman & 
Vice-Chairman, 
Board of Studies, ICAI

CA. Prafulla P. 
Chhajed
Convention Convener 
& Central Council 
Member, ICAI 

CA. Pankaj Kalantri 
Convention Co-ordinator 
& Chairman, 
Aurangabad Branch 
of WIRC of ICAI, 
9890987017

CA. Alkesh Rawka
Convention Co-ordinator &
Chairman, Aurangabad 
Branch of WICASA, 
9823245507

For registration queries contact
Aurangabad Branch of WIRC of ICAI, ICAI Bhavan, Near MIT College, Beed-By Pass, Aurangabad - 431005

Phone: 240- 2342 157 & Email: aurangabad@icai.org

Students are invited to contribute papers for presentation (1500 to 2000 words) for topics in Technical Ses-
sions and submit for approval a soft copy of the Paper at aurangabadwicasa@gmail.com with CC to aurang-
abad@icai.org by 20th June, 2015 and a hard copy of the same along with Student�s Photograph (with his/
her name on the back of the photograph), ICAI Students Registration No., Course pursuing, complete postal 
address, Mobile, Landline numbers and e-mail ID be also sent to the Aurangabad Branch. Outstation Student 
Speakers shall be reimbursed actual travelling expenses equivalent to 2 tier AC and DA @ 1500 per day for 
lodging etc. Students who are interested to participate in the Cultural Programme are requested to register 
before 25th June, 2015 at Aurangabad Branch.

The Inaugural Session will be on Day-1 and the Valedictory session on Day-2

Students are hereby requested to register for the Convention at the earliest as per the following details:

DAY-1
11.00 am to 1.00 pm  Technical Session 1 � I Taxation 
 1. Service Tax Implications � Real Estate & Construction Business
 2. GST � Broad Overview
 3. MAT & AMT � A Parallel Tax System
2.00 pm to 3.30 pm   Technical Session � II Corporate Law
 1. Conversion of a Company into LLP: Procedure and its Merits & De -merits
 2. Corporate Social Responsibility
 3. Companies Act 2013 � Opportunities & Threats to Auditor�s and Companies
3:30 pm � 4:45 pm   Special Session I � Motivational Session
4:45 pm � 5:30 pm Interaction with CA. V. Murali, Chairman, Board of Studies, ICAI
DAY-2
09.30 am to 11.30 am  Technical Session � III- Present National Scenario
 1. Make in India
 2. New Land Acquisition Bill
 3. Educational Institutions � Education Imparting or Money Making
 4. Net Neutrality � A necessity or Luxury? 
11:30 am � 1:00 pm Special Session II � Income Tax: Search and Seizure Skit
02.00 pm to 03.30 pm Technical Session � IV Economy & Finance
 1. E-Commerce: Next Frontier in Global Expansion
 2. New Banking Licenses
 3. Impact of FDI on Various Sectors
 4. Black Money: Are the regulations stringent enough?

Registration fees       Till 25th June , 2015 @ 700/- per student and After 25th June, 2015 @ 800/- per student

Payment Mode  Cash/DD/Cheque to be drawn in favour of �National Convention for CA students�, payable at Aurangabad



  









  



 

    



    



    



    



    



    



    



    



    



  



 



    



    



    



    



    



   







    





  





           

 



  



 

 

  






























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





  





               



    





  











  









          

  





 

 

 

 

 

 

 









            











  





        

  















 







CROSSWORD PUZZLE SOLUTION FOR APRIL 2015

1  F 2  O 3  U    R 4  O 5  O 6  D   O 7  U 8  R

9  I   C   R 10  N 11  I   N   E   N   U

12 R   I   L 13  T    E   N 14  P   O   O   L

  M 15  I   V 16  D    O    O    R   E

17  C 18  P   S 19  M   I    S   S

20  C   O   O   P    E    R   A 21  T   I 22  V   E

23  S   M   E   S 24 W   T   O 25  E

26  R   A   M 27  A 28  L 29  T   O 30  T   D   S

31  U   A   E 32  I   E   O

33  L 34  V 35  A   D   D   R 36  E   S    S   P

37  A   I 38   L    I 39  M   N   C 40  E

41  W   E   A    L   T    H 42  G   A   N    G   A





  






             




 

 

 

 

 

 

 

 

 


             

 




 

 

       





A  Short poem written by CA.V.MURALI, Chairman, BOS of ICAI
Dedicated to the CA Students

SUCCESS IS YOURS

“Let ICAI be your Kendra;
Let CA be your Mantra;

Let Dedication be your Astra;
Let Direction be your Sastra;

Let Ethics be your Vastra;
Let Consistency be your Sutra;

Let Strategy be your Tantra;
Then Success will be your Yatra!”

ALL THE BEST FOR YOUR SURE SUCCESS



   

 

CA. K. Ravi, Past Chairman SIRC of ICAI, Chief Guest at the GMCS 
Valedictory Function being honoured by CA. V. Murali, Chairman 
BOS and Students on 29th March

Faculty, Parent, Student Interactive Meeting at Chennai on 11th 
April. Group Photograph of Prize Winners along with CA. V. Murali, 
Chairman BOS and Faculty.

Central Council Member, CA. Dhinal Shah, CA. V. Murali, Chairman 
BOS along with the Of ce Bearers of Ahmedabad Branch of 
WICASA at a Seminar for CA Students organized by Ahmedabad 
Branch.

Group Photograph taken during the Felicitation Function of Of ce 
bearers of Ahmedabad Branch of WICASA by President ICAI � CA. 
Manoj Fadnis and Vice President ICAI - CA. M. Devaraja Reddy. 
Also seen Central Council Members CA. Dhinal Shah, CA. S. 
Santhanakrishnan and CA. V. Murali

Group Photograph taken at CA Students One Day Seminar 
organized by Bilaspur  Branch of CICASA. Chief Guest, President, 
ICAI, CA. Manoj Fadnis seen with the Of ce Bearers and Students 
on 21st March.

Dr. I. Vijayakumar IRS, CMD, Madras Fertilizers Ltd. Chief Guest 
at the GMCS Inaugural Function being honoured by CA. V. Murali, 
Chairman BOS on 14th April.

Public Meeting on CRET held at Chennai. Senior Faculty Mr. P. R. 
Vittal being honoured by CA. V. Murali, Chairman BOS

Group Photograph taken during the Felicitation of Of ce Bearers of 
Ahmedabad Branch of WIRC of ICAI by Vice President, ICAI, CA. M. 
Devaraja Reddy on 18th April



Group Photograph taken during the visit of Vice President, ICAI,  
CA. M. Devaraja Reddy to Coimbatore Branch of SIRC of ICAI

Photograph taken at the CRET Interactive Meeting at Bangalore 
held with the University Commerce Professors and HOD�s. The 
discussion was headed by Dr. Ramachandra Gowda, Professor and 
Chairman, Dept. of Commerce,  Bangalore University.

CA. V. Murali, Chairman BOS, Prof. B. Thimma Gowda, Vice 
Chancellor Bangalore University, Mr Vijay Kapur, Director of 
Studies, ICAI and Mr Bharat Lal Meena, IAS Principal Secretary 
for Higher Education, Govt. of Karnataka at the interactive meeting 
with academic fraternity at Bangalore.

Photograph taken at the One Day National Seminar organized 
jointly by BOS and Bangalore University on 23rd April at Bangalore. 
Prof. B. Thimme Gowda, Vice Chancellor, CA. V. Murali, Chairman 
BOS, CA. Allama Prabhu, Chairman Bangalore Branch of SIRC and 
Mr Vijay Kapur, Director BOS at the function.
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Group Photograph taken during the CRET discussion with the 
industry members at ICAI Delhi. President,  ICAI, CA. Manoj Fadnis 
seen with Central Council Members CA. C. S. Nanda, CA. V. Murali, 
CA. Mukesh Khushwah, Former Central Council Members CA. 
Shantilal Daga, CA. Vinod Jain, CA. Kashi Khandelwal and CA. P. 
P. Pareekh


