Comments on Financial Reporting paper: By Prof. Israr Shaikh…….Mumbai
Overall: The paper was easy but quite lengthy. Not possible for anyone to complete the paper within 3 hours. 
Somewhere it was felt that even students require some SFM knowledge also (areas where ICAI has asked: NBFC cash price, semi annual interest in AS-30, also at places PV calculations)
Accounting Standard related questions were asked for 56 marks.
Q1:
(a) AS-2 :  A similar question was asked in IPCC 2 attempts back. Even it is given in 2014 RTP.
(b) AS-28 a very fresh question but a very simple one. It requires basic understanding of AS-28
(c) AS-9 One of the toughest question in the paper. A very conceptual question
(d) AS-25 Almost similar question has been asked by ICAI twice in past CA Final paper.
Q2: Marks 16:
A Fresh question asked on Amalgamation. The question is of the level of IPCC but looks quite lengthy. Step1: Draw statement of assets / liabilities after revaluation before amalgamation. PC is by payment method.
Q3: Marks 16:
It is a typical holding subsidiary problem – Chain Holding……..lengthy question within the time frame. If given some 1 hour with a peaceful mind any student can solve it if he / she has done CFS. Remember it is Indirect method and not direct. Direct / indirect classification is given by Padhuka.

Q4 (a) Problem on NBFC. Similar problem was already asked in Nov 2012 CA Final. RTP + PM all have such similar problem. I have seen coaching classes don’t teach this problem at all. This is because many of them don’t have practical knowledge about NBFC?
(b) AS-30 Financial Instruments: Staff loan i.e. Loans and Receivables problem on amortization has been asked atleast 4-5 times CA Final. But remember this problem contains 2 points of cautiousness: (i) The loan starts from July (ii) semi annual payment.  

Q5. (a) Valuation of G/W and Business. Asked 3 times from 1994 till 2014. Even given in PM. Students who has mugged up can vomit here. Marks scoring problem…….marks only 8
(b)  Almost every student got scared away by this monster problem BRAND Valuation. Are baba same question was asked in old RTP. Also a similar question is there in Padhuka. Again coaching classes teach one retarded question on brand Valuation which was asked first time in CA Final. Many professors of FR don’t teach Brand Valn. Many don’t know anything about Brand Valuation. Saheb Brand has been asked 3 times from the last 5 attempts?

Q.6 (a) Yes such question adds Value to the marks. Value added Statement.  Similar question was asked in May 2012 CA Final. 
(b) Difference between AS- 10 VS IFRS 16:  Ouchhhhhhhhh! This is what students cant answer. First of all students run away from AS. IFRS not possible to remember……………………. 8 marks.

Q7
(a) AS-11: A simple problem on calculation of exchange difference which is transferred to P/L.
(b) AS-2 + GN: A repeatedly asked question on Excise duty capitalization. PM have this.
(c)  AS-9  Sales should not be reduced by discount……..The problem has been asked thrice by ICAI. 
(d) AS-5 Change in A/C estimates:  Asked multiple times………PM have it.
(e) AS-29 Provisions and Contingent liabilities. A fresh question. A bit complicated problems.
