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Thanks you to all CA Student for their wonderful

response to my first Edition – A Complete Guide

for Advanced Auditing - CA Final.

I am happy to announced, that my first Edition

has been completely sold out within one month of

releasing of the book.

Re-print Edition – February – 2015 is in press &

will be available from 19th February, 2015 onwards.

Best of Luck for upcoming CA Exams.

CA Sumit Aggarwal
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been deducted from the cost of the asset, such credit should be deducted from the cost and 

tallies with the credit availed on this account.
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included in the actual cost of the asset to the assessee.
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In case the assessee has obtained a separate Audit Report for claiming 

report while giving the details under this clause.

under and report the same.
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(a) (i)
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have been charged to revenue account. In the case of a person whose accounts of the 

under this clause.
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segregated and reported under this clause.
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not a normal incidence of business.
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whether the provision has been made as provided in the trust deed. In case not allowable, 
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to the above persons.
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items are to be disclosed in clause 26(B)(a). If the assessee is following the cash basis of 
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periods but determined in the current period, will not be considered as prior period items. 
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29.

30.

The amount so borrowed or repaid shall be deemed to be the income of the person borrowing 

deemed as income of the borrower, then the borrower shall not be liable to be assessed 
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Advance received against agreement of sale of goods is not a loan or deposit.

balances will have to be considered.

this clause. 

deposit nor loan.
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such entries have to be reported under this clause.

(c)
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with impact thereof if material.
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Act as follows:
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37.

completed and the cost audit report is not available with the assessee.

38.

16.22 Chapter- 16



39.

40.

service provider.
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