


                         STUDY STRATEGY-GROUP 2
Paper 5: AMA

COSTING:
· Easiest chapters:
Budgets, Activity Costing (either of them is a sure shot question for  8 marks)
· Easy but comes in random attempts: Costing of service sector
· Standard Costing:
 A huge chapter, but is in a trend of declining weightage (comes for around 8 marks).So, I suggest u to practice all complex ones well instead of doing all given problems.
· Marginal Costing, Decision making and Relevant costing:
These three chapters come around for 25 marks. Every problem is unique. Practice as many as you can.
· Theory:
Chapters like TQM, Uniform Costing, TOC, JIT, Value chain analysis, BPR, etc. are all theoretically important chapters.
No scope for leaving theory, if at all paper gets tough only theory can save you. 
· Complicated chapters:
Pricing Decisions and Transfer Pricing (one of them is a sure question!!)

OR:
· Practice all models of problems in all chapters.
· Remember general format or steps or process of doing a problem. A theory question might come asking to write down steps for solving a specified problem(ex: Prescribe the steps to be followed to solve an assignment problem)

Follow R&D method as mentioned in my Previous article-Study Strategy for group 1.

(Don’t let yourself into believing AMA is tough to crack..even if paper is hard there is every chance that you can attempt and score 4 marks for a tough 8 marks question. So practice well and stay confident)



Paper 6: ISCA

Considering the new syllabus and no information about the pattern, let me guide you through general points
· Read ISCA for an hour and half (minimum) everyday.
· Write down everything you read.
· Have a grip on the language. You should be able to answer atleast for 60 marks in ICAI’s language (nobody can remember 100%...!!!).
· Mostly there will be direct questions so be to the point. Read PM.


Paper 7: Direct Tax

Let’s divide the whole portion into groups and study likewise:
1. Wealth tax :- 10 marks
2. Double Taxation Relief, Transfer Pricing, Foreign Collaboration:- 10 m
3. TDS and TCS:- 5 marks
4. Assessment of Various Entities:- 18 marks
5. Assessment procedures, settlement commission, Appeals and Revision, Penalties :- 10 marks
6. IPCC:- 45-50 marks(Contains most of the topics read in IPCC like PGBP, Capital Gains, Income from other sources etc. revise and recollect them)

Two books (published by ICAI) that are a must buy for exam prep are:
· Select cases in Direct and Indirect taxes
· Supplementary Study paper

                Practice Manual is a must and doing previous attempt RTP and current attempt RTP is highly recommended. Do read all amendments.
            

              Paper 8: INDIRECT TAX
· [bookmark: _GoBack]Service tax has now a weightage of 50 marks, so every topic might be tested. Read the whole service tax portion thoroughly. Practice Manual doesn’t have many questions, so read from an author book who gives examples and questions for every topic.
· 10 marks can come from common topics under Excise, Customs and Service tax(Appeals and Revision, Advance Rulings and Settlement of cases, Offences & Prosecution)
· Reading case laws is a must (May 2014 attempt was a paradigm shift from traditional pattern, with 3 questions full of case laws).Select cases in Direct and Indirect by ICAI would suffice.
· Excise has been reduced to 25 marks. So you can expect a practical problem on Cenvat credit or SSI, a question from valuation and others.
Reading PM is a must. You can expect mostly repeated questions.
· Custom has remained same with a weightage of 25 marks. No indirect questions will be asked here, so read practice manual thoroughly.
· Do read all amendments

         
          




