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MESSAGE

At the outset, I would like to
extend my heartiest greetings to
you all on the auspicious
occasion of Chartered
Accountants’ Day (1st July). It is
a matter of great pride for the

CA fraternity to celebrate this day with great enthusiasm
and veneration. While greeting you all, it would be fair
enough on my part to urge you to uphold the pride of
the noble profession of Chartered Accountancy. The
success of our profession largely depends upon your
conscientious efforts.

As the Institute celebrates glorious 65 years of excellence,
we have been constantly striving to provide excellent
educational facilities to our more than eight lakh
students spread across the country and abroad. We are
fully geared up to provide you maximum facilities for
your multifaceted professional growth. I personally
believe that if given appropriate platform, our students
can do wonders in the professional world.

Board of Studies (BoS) has always been a trendsetter in
imparting education to students located in diverse parts
of the country. July 1, 2014 shall be remembered as a
red-letter day in the history of the ICAI since BoS shall
be heralding a new era by introducing Cloud Campus
with the following features:

• e-Learning-LMS

• Webcasts

• Examination Portal

• BoS Articles Placement Portal

• Online Registration Portal

• Online Mentoring

• Articleship Training Resources

• Video Lectures

• e-Books

Cloud Campus: One Stop Window

I am very happy to announce the launching of the Cloud
Campus, a virtual technology plat form to serve the
students’ community on the Chartered Accountants’ Day.
This will provide quality education at the doorsteps of
students and enable them to learn anytime and from
anywhere at the click of a button and at no cost. I firmly
believe that the Cloud Campus of ICAI would lead a
knowledge revolution in India.

The Cloud Campus, apart from integrating/ unifying
existing resources including BoS Knowledge Portal, e-
Learning, e-Books, Webcasts, Articleship Placement
Portal, Examination Portal, forms and Announcements
would provide incremental value added facilities
including Articleship Training Resources, Online
Mentoring and Video Lectures.

Video Lectures for Practical Problem Solving Subjects

Video Lectures on certain practical problem solving
subjects like Accounts, Cost Accounting, Financial
Management, Advanced Management Accounting, SFM,
QA etc., would be available on the Cloud Campus. This
initiative is nearly a breakthrough since it would bridge
the gap particularly for those students who have not been
able to attend class-room in physical mode. Video
lectures shall give them the feel as if they are actually
attending a session in class-room environment.

Online Mentoring System

The Online Mentoring System on the Cloud Campus shall
enable students get mentoring from experienced faculty
members. The schedule of forthcoming mentoring
sessions will be made available on the Cloud Campus.
Though it is intended to be started in a modest manner
but I am confident that over a period of time, it shall
emerge to be the foremost students’ counseling initiative.

e-Learning

The Institute has been a pioneer in imparting distance
education to students through Students Learning
Management System (LMS) and acceptance of this
initiative by the student community. The e-learning
introduced by the Institute provides quality self-learning/
development facility to students, such that they can
concentrate on their articled/practical training. LMS
Portal provide chapter wise Study Material, Practice
Manual, Podcasts, PowerPoint Presentations and other
contents at one place.

Articleship Training Resources

The Articleship Training Resources shall have Performa/
Checklists of various Audits to assist students in their
practical training.

Reading Rooms

Considering the remarkable growth of students, the
Institute has been establishing Reading Rooms at various
locations across the country. It is a matter of great pride
that we could so far establish 93 reading rooms across
the country.

Committee on Review of Education and Training- CRET

The Institute has constituted a Committee on Review of
Education and Training for reviewing the
appropriateness of the existing scheme of education,
practical training for membership of the Institute and
formulating a new scheme having regard to anticipated
changes in the global economic environment and
requirements of various stakeholders. As Robert
F.Kennedy rightly said, “Great change dominates the
world and unless we move with change, we will
become its victims.”

Best Wishes

CA. K. Raghu
President,
The Institute of Chartered Accountants of India

President’s

Communication

Dear Students,
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MESSAGE

I am deeply honored to pen

a message on the occasion

of Chartered Accountants’

Day (1st July). The success

of our profession largely depends upon sincere

and dedicated efforts of our members and

students. Our hope and optimism emanates from

our belief that our young students are our

torchbearers, who will uphold the noble spirits,

values and ethics of our much-respected

profession. On this occasion, I would like to urge

the CA student community to contribute

something concrete and great to the social causes.

John F. Kennedy rightly said, “Our privileges can

be no greater than our obligations. The

protection of our rights can endure no longer

than the performance of our responsibilities.”

The Institute is fully aware about the

fundamental importance of education and

training of our students. It is our constant

endeavour to evolve and implement something

new for the students to prepare them to meet the

demands, which are being imposed upon them

once they become members of the Institute.

The Institute brought about innovative changes

by offering a host of services for the benefit of

our more than eight lakh active students pursuing

Chartered Accountancy course located in diverse

parts of the country. I am very happy to share

with you that from July 1, 2014, the much-

awaited Cloud Campus will become a reality.

Through the Cloud Campus, we will be able to

provide quality education at the doorsteps of

students and enable them to learn anytime and

from anywhere at the click of a button. The

students can avail this facility at no additional

cost. The cloud campus, apart from integrating

and unifying the existing resources including BoS

knowledge Portal, e-Learning, e-Books, webcasts,

articleship placement portal, examination portal,

forms and announcements would provide

Vice President’s

Communication

My Dear Students,

incremental value added facilities including

articleship training resources, online mentoring

and video lectures.

Board of Studies of ICAI is also providing best of

the study material, guidance and assistance

besides organizing conferences and seminars. I

strongly believe that if a student utilizes the

facilities being provided with sincerity and

dedication, they can surely emerge as hard-core

professionals in their chosen field of Chartered

Accountancy. I am also quite confident that

students who are going to be the future Chartered

Accountants would explore the opportunities,

sharpen their knowledge and skills and strengthen

their vision with the aid of Board of Studies.

In the present competitive environment, the

theoretical education and practical training may

not be enough even though both are edifice of

wholesome learning. You, the students of

Chartered Accountancy, should look beyond the

study material, books and practical training if you

are eager to acquire valuable practical knowledge.

In this contest, I would like to urge all of you to

make it a point to participate in the upcoming

National Conventions, Students’ Conferences and

other programmes. You can contribute as paper

writer, presenter or as a participant. Apart from

enriching knowledge, these programmes will

simultaneously help you in developing your

personality, communication, interpersonal and

competitive skills.

I would like to wrap up this message with the

quote of Abigail Adams “Learning is not

attained by chance, it must be sought for with

ardour and attended to with diligence.”

Wish you all the best.

Yours sincerely,

CA. Manoj Fadnis

Vice President

The Institute of Chartered Accountants of India
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Chairman’s

Communication

Dear Students,

It is my immense pleasure

to greet you all, my future

professional brethrens on

this auspicious Chartered

Accountants Day (July 1). It is matter of great

pride for our fraternity to recount the glorious

past and strengthen our future goals. On this

pious day I would like to urge upon you to uphold

the ethics and values of our noble profession. In

true sense, you all are the leaders of tomorrow

and torch bearers of our noble profession. A sky

high responsibility is rested on your shoulders

to fulfill the dreams of our forefathers to take our

profession to the pinnacle of excellence and

independence. Let us work together towards it.

I am happy to tell you that this month various

activities are being organized by the Board of

Studies to let you show case your talent. These

include, National Conventions for CA Students

at Hisar on 5th and 6th July, at Indore on 12thand

13th July, 2014, at Nagpur on 25th and 26th July

and at Kolkata on 26thand 27th July 2014 and

National Conclaves at Cuttack on 4th and 5th July

and at Vishakhapatnam on 18th and 19th July I

exhort you all to actively participate in them as

you will get a chance to enhance your

knowledge and skills and will also have an

opportunity to listen to eminent speakers. Quiz

contests are also being organized by various

branches. I would suggest each one of you to

make best use of such opportunities because

these aid you to keep yourself updated and make

you confident enough to face this challenging

world.

Perhaps you all are aware, pursuant to the

enactment of the Companies Act, 2013 the

syllabus of various subjects has been revised

comprehensively. In respect of Accountancy

Paper, particularly at Final Level, accounting

related sections of the Companies Act, 2013,

notified in Sept, 2013, and all the notified

sections of Chapters IX and X of the Companies

Act, 2013 along with its relevant rules are

applicable for November 2014 Examinations. For

Auditing Paper you are advised to go through the

notified sections of Chapter IX and Chapter X of

the Companies Act, 2013 and its relevant Rules,

to the extent having significant implications in

respect Chapter 6, the Company Auditor and

Chapter 8, Audit Report of the Study Material.

You are also required to carefully study the

general instructions for preparation of Balance

Sheet and Statement of Profit and Loss of a

company i.e.  Schedule III to the Companies Act,

2013, for the purpose of proper presentation and

disclosure of financial information. In respect of

Law Paper, the 98 notified sections are applicable

for November 2014 examinations corresponding

to their bifurcation into the Intermediate (IPC)

and Final Course(s), i.e. from these 98 sections,

53 sections have been included in the Paper – 2,

Business Laws, Ethics and Communication,

Intermediate (IPC) Course, and 45 have been

included in the Paper- 4, Corporate and Allied

Laws, Final Course. In this regard, supplementary

study papers have been hosted on the Institute’s

website.

The syllabus of ‘Information Technology’ and

‘Information Systems Control and Audit’ papers

have been revised at Intermediate (IPC) and Final

Level, respectively, with a view to rationalize the

same in the light of recent technological

developments by making necessary additions/

deletions and modifications therein. Syllabus of

Part II of Paper 4: Taxation (IIPCC) has also been

revised to increase the scope of its coverage in

line with the growing significance of indirect

taxes. The revised syllabus of Paper 8 on Indirect

Tax Laws (Final Course) now includes Foreign

Trade Policy but excludes VAT.

So I request you all to read and understand the

syllabus carefully and start preparing for the

examinations well in time.

Best wishes for a successful future.

Yours Sincerely

CA. M. Devaraja Reddy

Chairman, BOS
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CROSSWORD

June, 2014

Solution
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ARTICLE

Introduction
In the demographic composition of the globe, India
has a distinct advantage of possessing substantial
population of youth. About 58 crores i.e., nearly 47%
of the 125 crore population, is below 25 years of age.
In terms of workforce, for every retirement there are
4 youth entering job market. This signifies the
competitive environment that is emerging but
nevertheless, it is not a matter of concern considering
that the scope of opportunities is widening and the
horizon of operations is broadening. There will be no
dearth of work, provided skill sets matching with
market expectation are acquired by the youth. For the
youth who pursue Chartered Accountancy, getting
into career path has never been challenging. However,
succeeding in the examination seems to pose difficulty
for many students as one is keen to qualify in the
earliest eligible attempt. In this article, an endeavor
is made to list out the measures to be taken by a
student to be successful in the examination.

Systematic approach
A student, at the inception, would do well to prepare
the schedule for the entire course duration upto the
eligible attempt. Planning is inevitable so as to allocate
the time for practical training; attending classes; self
study and for writing model examinations. A student
can even work backwards from the examination month
to the present day on mapping the tasks so that
implementation is effective and fruitful. One section
of the students take it lightly presuming that they have
plenty of time. Considering the number of subjects,
with voluminous syllabus and divergent contents, it
takes good length of time to assimilate, comprehend
and master the syllabus. One can’t memorize the
contents as analytical ability and application of
principles to case studies and problem would be tested.
So, grasping the concepts and imbibing the knowledge
are essential to gain grip over the subjects.

Method of approach
There are many ways of preparation such as reading,
listening, discussing etc. Such methods would suffice
for learning the subjects. But thereafter to attain
command over the subjects at par with what is expected
in the examination, a student ought to adopt the method
of writing. Theory content has to be studied by taking
notes or jotting down points or hints and problem
portions need to be approached by working out as many
illustrations and exercises as possible. All types of
problems have to be solved a few times and certain
typical standard type of problems has to be cracked
many times to improve upon accuracy and speed.

ABC analysis
One can segment the syllabus content of each subject
by the tool of ABC analysis. A category refers to very

important portions which are
repeatedly asked for significant
marks. B category indicates
portions which are often asked for
reasonable marks. C category
encompasses the rest of the
portions. This analysis is done
not with a view to omit any
portion of the syllabus but it is
done in order to devote time and
effort proportionately. This
analysis can be done by looking into past about 10
attempts question papers and by gauging the trend as
well. By this approach, a student would not be
disproportionally spending time on portions where
minimum time needs to be spent. This strategy also
facilitates a student to concentrate and devote more
time to portions where marks rewarded would be
directly proportionate to the effort. In the end, a
student adopting this approach would be thorough
by knowing everything about something which is
important and at the same time by knowing something
about everything else which is not so important.

Preparation
In the initial round of preparation, a student needs to
familiarize with the knowledge content and concepts
by focused reading. This can be done at a faster pace
covering subject after subject, taking one at a time.
The next round of preparation has to be in-depth study
where a slow pace is adopted. From this stage
onwards, the method of writing/solving/working out
needs to be followed. Separate note books have to be
maintained subject wise and whatever is written or
solved should come handy for the revision during the
examination days. When a student revises on the basis
of his own notes and solutions, the recapitulation is
better and faster. This round would consume the
maximum time in preparation. Then comes the third
and final round of preparation which is aimed at
bringing all subjects to equilibrium. In this round
equitable time and not equal time would be spent to
master all the subjects alike. This round with a
moderate pace will also be useful to tie-up loose ends,
remove grey areas and achieve total control over the
knowledge content.

Revision during the preceding month
Unlike most of the other examinations, where mere
glancing through the already studied portions might
be sufficient revision, in CA examinations one has to
write as many model examinations as possible. During
the month immediately preceding the examination
month, it would augur well to write atleast two model
examinations in each subject. This could be done by

Learn what it takes to Lead!

CA. T.N. Manoharan

(The author is Past President, ICAI)
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attempting a model question paper set by an
Institution or by solving past examination questions
or by working out select questions from RTPs or
practice manuals. These examinations must be done
under examination conditions. This would enable the
student to get expertise to correctly understand the
question as it is read and to recapitulate the answers
instantaneously in logical sequence. Such type of
practice helps to gain legibility, clarity, accuracy,
quality and relevancy in presentation. A student, by
this experience, would become proficient enough to
manage the time which is a critical factor in the
examination hall. A student should not be trapped
into a situation of spending undue time on one
question and then leave well known questions
unanswered for want of time. Evaluating such model
answer papers will boost the self confidence and also
help identify errors committed to ensure that they
don’t recur in the real examination.

Examination days
Once the examination begins, then the student should
stay concentrated on one subject at a time. The goal
should be to maximize the scoring in that particular
subject. One should not have a wrong notion that
certain subjects are capable of scoring good marks
whereas others don’t have the potential. A student
must genuinely believe that every subject has the
potential of good scoring. With this open mind
approach student should aim at maximizing the
performance in each subject. In the first sequence,
well known and less time consuming questions to be
answered; next well known but time consuming
questions to be done and finally the rest of the
questions need to be attempted. This would help to
manage the time prudently and optimally.

Working notes and assumptions should either precede
the main solution or succeed the same. For theory
questions, point by point presentation or para by para
presentation is fine. Appropriate headings and sub-
headings as part of the answer would be helpful for

easy evaluation. Step by step marking is awarded and
therefore that kind of presentation of the solution
helps in scoring. When there is a roadblock in the
course of answering a question, if the ice can’t be
broken in a few minutes, it makes a lot of sense to
leave space and proceed to solve remaining questions.
Finally, time permitting, the pending ones can be re-
attempted. Students should restrain themselves from
evaluating the performance or discussing the answers
with peers or others after coming out of the
examination hall. One can’t undo what is done once
out of the examination hall. Further, one day’s
performance should not affect the performance in
other papers. Each is taken independently and given
the best output.

Conclusion
For a disciplined and determined mind, passing CA
examination would not pose a challenge at all. By
following the above measures with a positive attitude,
one can clinch the objective within a timeframe. Above
all, a student should posses the attribute of
perseverance. In the unfortunate event of failing in an
attempt, one should not feel frustrated or devastated.
Our greatest glory is not in never falling but in rising
every time we fall. There is no situation in human life
which you may describe as the end of the road. It can
at best be a bend in the road and if you take a deviation
and proceed you can still reach the destination desired.
Success is the time to re-define your goal but failure is
the time when you re-define your methods. Success
may not come when you want it or the way you want
it. But if you pursue with perseverance, success would
certainly come to you one day and as and when it
comes, it would be much better than what you aspired
for. Come on my dear young friends! Cheer up and
walk into the examination hall with the belief: “If not
me, who else can pass?; if not now, when else can I
pass? This is the attempt I am going to pass”. A bright
future is in the making and would wait to embrace you
as you qualify.   

Announcement

In addition to the detailed Announcements published elsewhere in this issue, the following
Conventions/Conclaves for CA students have also been planned as of June, 2014. For further details,

please contact the respective Branch.

S.N Branch Name of the Programme Proposed Dates Contact Details

1. Visakhapatnam National Conclave 18th & 19th July, 14 Phone: (891) 2755 019, Email: visakhapatnam@icai.org

2. Guntur National Convention 1st & 2nd Aug, 14 Phone: (863) 2360 081, 2365 337, Email: guntur@icai.org

3. Surat National Convention 1st & 2nd Aug, 14 Phone: (261) 2472 932, 2464 413, Email: surat@icai.org

4. Rourkela National Conclave 16th & 17th Aug, 14 Phone: (661) 2664 901, Email: rourkela@icai.org

5. Vijayawada National Convention 22nd & 23rd Aug, 14 Phone: (866) 2576 666, 2575 505, Email: vijayawada@icai.org

6. Ahmedabad National Convention 22nd & 23rd Nov, 14 Phone: (79) 3989 3989, 2768 0946, Email: ahmedabad@icai.in

7. Ernakulam National Convention 12th & 13th Dec, 14 Phone: (484) 2369 238, 2372 953, Email: ernakulam@icai.org

8. Bilaspur National Convention 13th & 14th Dec, 14 Phone: (775) 2428 611, Email: bilaspur@icai.org

9. Aurangabad National Convention 27th & 28th Dec, 14 Phone: (240) 2342 157, Email: aurangabad@icai.org
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ANNOUNCEMENT Webcasts for Students: Common Proficiency Course
(CPC), Intermediate (IPC) Course & Final Course

The Board of Studies of the Institute has organized Webcasts for the respective subjects of the
Common Proficiency Course (CPC), Intermediate (IPC) Course and Final Course; and on “Accounting
Standards” and on “How to Prepare for CA Exams” for the benefit of Students. The Subject specific webcasts
by leading faculty members aim to mentor Students on the successful strategies to succeed in their
forthcoming examinations.

The webcasts aim to take learning and development to the doorsteps of students through a uniform platform
across the country. Specific queries/ questions from Students have also been answered to address students’
requirements.

The schedule of forthcoming webcasts and links to access available webcasts would be available on the
Institute’s website at the link http://www.icai.org/new_post.html?post_id=9630&c_id=344 and updated
from time to time.

Students of the CA Course are encouraged to make good use of this opportunity to learn from and interact
with the eminent speakers on the topic. Students are also encouraged to view recorded webcasts and the
Online e-Learning facility available on Students Learning Management System at http://
studentslms.icai.org to learn anytime from anywhere.

Director of Studies

Forthcoming Live Webcasts Schedule

Date Time Webcast Topic Faculty Link/ URL

July 5 1.00-3.00 p.m. Final Course Paper-4 Corporate and Allied CA. S. Sundar
Laws “Notified Sections of Chapter IX and Raman
X of Companies Act 2013”

http://icaitv.com/live/icai050714
3.00-5.00 p.m. Intermediate (IPC) Course Paper 2: Law Ethics Dr. V Seshadri

and Communication-Updates from Companies
Act, 2013

July 19 1.00-3.00 p.m. Final Course Paper-5 Advanced CA. Dani
Management Accounting Chaper-5 Khandelwal
Standard Costing

http://icaitv.com/live/icai190714
3.00-5.00 p.m. Intermediate (IPC) Course Paper-6 Auditing CA. Karan Kumar

and Assurance –Updates from Companies Mansukhani
Act, 2013

July 26 61.00-3.00 p.m. Final Course Paper-8 Indirect Tax Laws Mr. N N Menon
Sec-C, Ch-16 Foreign Trade Policy

3.00-5.00 p.m. Intermediate (IPC) Course Paper 3: Cost CA. N Raja http://icaitv.com/live/icai260714
Accounting and Financial Management Ch-3 Natrajan
Financial Planning and Analysis

Aug 2 2.00-4.00 p.m. Final Course Paper-6 Information Systems CA. A. Rafeq
Control And Audit -An Overview of Revised
Syllabus and Ch-1 Concepts of Governance http://icaitv.com/live/icai020814
and Management of Information Systems

4.00-6.00 p.m. Accounting Standards-11,12,14,16,19 CA. Mohan Lavi

ANNOUNCEMENT

ANNOUNCEMENT FOR IPC STUDENTS

Applicability of Standards/Guidance Notes/Legislative Amendments for November 2014 IPC Examination is hosted on
the website. Students may download the same using the following link: http://220.227.161.86/33704bos100614ipcc.pdf

ANNOUNCEMENT FOR CA. FINAL STUDENTS

Applicability of Standards/Guidance Notes/Legislative Amendments for November 2014 Final Examination is hosted
on the website. Students may download the same using the following link: http://220.227.161.86/33703bos100614.pdf
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ANNOUNCEMENT

National Convention for CA Students – Indore

Date: 12th & 13th July, 2014
Venue: ICAI Auditorium, Sch. No. 78, Vijay Nagar, Indore

Organized by: Board of Studies, ICAI
Hosted by: Indore Branch of CIRC of ICAI & Indore Branch of CICASA

Theme: “Combating the Change – Challenges & Opportunities”

DAY 1

11.00am to 01.30pm Technical Session-I
(i) Audit U/s 44AB include Presumptive Tax Audits (ii) Penalty & Prosecution Under
TDS (iii) Deemed Dividend U/s 2(22)(e) under Income Tax Act, 1961

2.00pm to 3.00pm Special Session - “Interactions with Chairman, Board of Studies’’

3.00pm to 5.45pm Technical Session-II
(i) Auditor Responsibility Under New Era of Companies Act 2013 (ii) Depreciation
Rules Under New Companies Act 2013

5.45pm to 6.30pm Special Interactive Session

6.30pm Cultural Program

DAY 2

9.00am to 12.00pm Technical Session-III
(i) IT & Information System Audit – Future Benefits (ii) Forensic Audit – Audit under
ERP Environment (iii) Accounting of Shares & Derivatives Transaction

12.00pm to 1.00pm Special Interactive Session

2.00pm to 4.00pm Technical Session-IV
(i) Negative List under Service Tax Act (ii) Reverse Charge Mechanism under Service
Tax Act

Inaugural Session will be held on Day-1 and Valedictory function and Certificate distribution on Day-2.
Students are requested to get register for the Convention as per the following details:-

Regn fees ` 500/- Per Student For Accommodation details contact the branch

Payment mode Cash/DD/Cheque to be drawn in favour of “Indore Branch of CIRC of ICAI”,
payable at Indore

For registration queries contact:-

Indore Branch of CIRC of ICAI, ’ICAI Bhawan’, Plot No. 19-B, Scheme No. 78, Near SICA School, Indore-
452010, Phone: 0731-2570052,53, 4298198 & Email: cicasa_indore@icai.org, indore@icai.in, Website:

indore-icai.org

Students are invited to contribute papers for presentation (1500-2000 words) for topics in technical session
and submit for approval a soft copy of the paper at indore@icai.in with a copy to cicasa_indore@icai.org by
30th June, 14 and a hard copy of the same along with student’s photograph (with his/her name on the back of
the photograph), regn no, course pursuing, complete postal address, mobile number, landline number and
email id be also sent to the Branch. Outstation Paper Presenters shall be reimbursed actual travelling expenses
equivalent to Two Tier AC and DA @ Rs 1500 per day for lodging and other expenses. Student who are
interested to participate in the cultural program are requested to register before 30thJune, 14 at the branch.

CA. Narendra Bhandari CA. Prafulla Premsukh Chhajed CA. M. Devaraja Reddy

Convention Coordinator & Convention Co-Chairman & Convention Chairman &

Chairman, Indore Branch Vice-Chairman, Board of Studies, ICAI Chairman, Board of Studies, ICAI

CA. Vikas Jain CA. Tejsingh Kothari CA. Abhishek Maheshwari CA. C.L. Yadav

Convention Director Convention Secretary Convention Co-Coordinator & Regional Coordinator &

Chairman, Indore Branch of CICASA Chairman, CICASA
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National Convention for CA Students – Nagpur

Dates: 24th & 25th July, 2014
Venue: Vasantrao Deshpande Hall

Organized by: Board of Studies, ICAI
Hosted by: Nagpur Branch of WIRC of ICAI & Nagpur Branch of WICASA

Theme: Inspiring Today For Tomorrow

DAY 1

11.00AM – 1:00PM Technical Session 1 : Financial Reporting & Analysis
(i) Auditors Roles vis a vis Companies Act 2013, (ii) Accounting Standards for SME’s,
(iii) Best Practices & Changing Role of Internal Audit

2.00PM – 4:00PM Technical Session 2 : Taxation : New Dimension
(i) Critical Issues under Service Tax Negative List Regime, (ii) Domestic Transfer
Pricing Law & Practices, (iii) Single Point Taxation in India – Necessity, Feasibility &
Viability?

4:00PM – 5.30PM Special Session 1 : Inspiring Today for Tomorrow

DAY 2

9:30AM – 11:30AM Technical Session 3 : IT & Recent Developments
(i) Technology in CA Education: E Learning, Satellite Learning & Social Networking,
(ii) Data : Management, Maintenance & Destruction, (iii) XBRL: The future of Financial
Reporting

11:30AM – 1:00PM Special Session 2: Interactive Session with CA. M. Devaraja Reddy, Chairman,
Board of Studies, ICAI

2:00PM – 4:00PM Technical Session 4 : CA’s for Nation Building
(i) Impact of articleship on academics, (ii) Implementation of various governmental
schemes, (iii) Corporate Credit Worthiness & Credit Rating

Inaugural Session will be held on Day 1 and Valedictory function and Certificate distribution on Day 2
Students are hereby requested to register for the Convention as per the following details:-

Regn fees ` 750/- per student (After 10th July : 950/-) Accommodation @ ` 500/- per student per day

Payment Mode Cash/DD/Cheque to be drawn in favour of “ICAI NATCON NAGPUR 2014”, payable at Nagpur.

For registration please contact:-

Nagpur Branch of WIRC of ICAI, ICAI Bhavan, 20/1, Dhantoli, Nagpur – 440012. Ph: 0712-2443968, 2441196,
Email : nagpurnatcon14@gmail.com, Website : www.nagpuricai.org

Students are invited to contribute papers for presentation (1500 to 2000 words) for topics in Technical-
Sessions and submit for approval a soft copy of the paper at nagpurnatcon14@gmail.com by 10st July 2014
and a hard copy of the same along with Student’s Photograph (with his/her name on the back of the photograph),
Registration Number, Course pursuing, complete postal address, Mobile, Landline numbers and e-mail ID be
also sent to the Branch. Outstation students shall be reimbursed actual travelling expenses equivalent to 2
tier AC and DA @ 1500 per day for lodging etc.

Students who are interested to participate in the cultural programme are requested to register before 1st July
2014 at the Branch.

CA. Julfesh Shah CA. Anil Bhandari CA. Prafulla Premsukh Chhajed CA. M. Devaraja Reddy
Convention Director & Convention Coordinator Convention Co-Chairman & Convention Chairman &
Vice-Chairman,WIRC Chairman, WIRC Vice-Chairman, Board of Studies Chairman, Board of Studies

CA. Satyanarayan Mundada CA. Umang Agrawal CA. Ashwini Agrawal
Convention Co-Coordinator Convention Convenor Host Branch Coordinator

Chairman, WICASA Chairman, Nagpur Branch of WICASA Chairman, Nagpur Branch
09823187007 09823162968

ANNOUNCEMENT
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National Convention for CA Students – Kolkata

Dates: 26th & 27th July 2014
Venue: Science City Auditorium, Kolkata

Organized by: Board of Studies, ICAI
Hosted by: EIRC of ICAI & EICASA

Theme: CA Students: Grow Tall on Solid Foundation

DAY 1

11:00am – 12.30pm Technical Session 1: Financial Reporting & Auditing & Assurance
Session Chairman - Dr (CA) Debashis Mitra,Past Chairman, EIRC
Key Note Speaker - Regional Council Member
(i) Effect on Consolidation of Account as per Companies Act,2013 (ii) Transitional effect on
depreciation (iii) Audit Consideration relating to an entity using a service organization-SA 402

12.30pm – 1.30pm Special Students’ Interactive Session with Chairman, Board of Studies

2.30pm – 3.30pm Special Session 1: How to shape your future?
Speaker: Padmashree CA T. N Manoharan, Past President, ICAI

3.30pm – 4.00pm Special Session 2: Panel Discussion: Pros & Cons of Articleship Training

& 4:00pm – 4:40pm “Unleash the power within : Be an efficient Communicator”
Moderator/Speaker : CA C S Nanda , Central Council Member, ICAI

5.00pm – 7.00pm Special Session 3 : Motivational Talk on Optimising Performance by Mr.Shiv Khera

DAY 2

9.30am – 11:00am Technical Session 2 : Companies Act 2013 ( Blessing in Disguise)
Chairman- CA N.P. Sarda, Past President, ICAI,
Key Note Speaker- Regional Council Member
(i) Corporate Governance – Role of Independent Directors (ii) Auditor’s Role & liability in the
Companies Act 2013 (iii) Corporate Social Responsibility

11:00am – 11:40am Special Session 4 : “Strategies for Sure Success”
Speaker: CA V Murali, Central Council Member, ICAI, Moderator : Regional Council Member

11:40am – 1:10pm Technical Session 3: Taxation (Direct & Indirect)
Session Chairman- CA R Bupathy, Past President, ICAI
Key Note Speaker- Regional Council Member
(i) Advance Pricing Agreement and Safe Harbour Rules (ii) Taxation on sale of Immovable
Properties vis-à-vis Deemed Valuation as per section 50 C of Income Tax Act, 1961 (iii) Service
tax implication on Work Contract and Job Work

Inaugural Session will be held on Day 1 and Valedictory function and Certificate distribution on Day 2

Students are hereby requested to register for the Convention as per the following details:-

Regn Fees ` 500/- per student Accommodation @ ` 400/- per day over and above Reg fees

Payment Mode Cash/DD/Cheque to be drawn in favour of “The Institute of Chartered Accountants of India, EIRC”,
payable at Kolkata.

Outstation students shall confirm their participation by 26th June, 14 for making accommodation arrangements accordingly.
They should send their payment in Demand Draft along with duly filled-in delegate registration form. Delegate fee can be
paid in cash only in case of submission in Person (not through Post /Courier) at EIRC office w.e.f 1st June 2014 during office
hours on all working days- Monday to Friday.

For registration queries contact:-

EIRC of ICAI, ICAI Bhawan, 7, Anandilal Poddar Sarani,Kolkata - 700 071, Ph: (33) 39893989 , Email: ero@icai.org

Students are invited to contribute papers for presentation (1500 to 2000 words in MS word) on topics in Technical Sessions
and submit for approval a soft copy of the Paper at erobos@icai.in and jyoti.luharuka@icai.in by 20th June, 2014 along
with Student’s scanned photograph , Regn No, Course pursuing, complete postal address, Mobile, Landline numbers and
e-mail ID . Selected outstation paper writers shall be reimbursed actual travelling expenses equivalent to 2 tier AC and DA
@ 1500 per day for lodging etc.

CA. Prafulla Premsukh Chhajed CA. M. Devaraja Reddy CA. Subodh Kumar Agrawal
Convention Co-Chairman & Convention Chairman & Convention Advisor &

Vice-Chairman, Board of Studies, ICAI Chairman, Board of Studies, ICAI Past President, ICAI

CA. Sumantra Guha CA. Abhijit Bandyopadhyay CA Pramod Dayal Rungta CA Subhash Chandra Saraf
Convention Director & Central Council Member, ICAI Convention Co-Coordinator & Convention Coordinator &

Chairman RMC Chairman, EICASA & Chairman, EIRC
(BOS- Eastern Region) Vice Chairman, EIRC

ANNOUNCEMENT
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National Convention for CA Students – Guwahati

Dates: 3rd & 4th August, 2014
Venue: Pragjyoti ITA Centre for Performing Arts, Machkhowa, Guwahati

Organised By: Board of Studies, ICAI
Hosted By: Guwahati Branch of EIRC of ICAI & Guwahati Branch of EICASA

Theme: “n`f"Vdks.k - Quest for Excellence”

(Day 1)

9:30 am to 10:30 am Inaugural Session

Chief Guest: Shri Tarun Gogoi, Hon’ble Chief Minister, Assam (Confirmation awaited)Special

Guests – Dignitaries from ICAI

10:45 am to 12:45 pm Technical Session I: Direct Tax - “Core Competence of CAs”

Chairman cum Keynote Speaker – CA. Vinod Gupta, Delhi

1. “E-filing” and “E-payment”- Facilitating effective tax compliance.

2. TDS & TCS under Income Tax Act, 1961.

1:00 pm to 2:00 pm Special Session – Interactions with CA. K. Raghu, Hon’ble President, ICAI & CA. M. Devaraja

Reddy, Chairman, Board of Studies, ICAI

3:00 pm to 5:00 pm Technical Session II : Auditing - ”Safeguarding the Public Interest”

Chairman cum Keynote Speaker – CA. Vikash Jain, Kolkata

1. Auditor’s Rotation: Raising Auditor’s Independence.

2. Integrated Reporting- Towards greater accountability.

(Day 2)

9:30 am to 11:30 pm Technical Session III: Company Law- ”A Paradigm Shift”

Chairman cum Keynote Speaker – CA. (Dr.) Debashis Mitra, Guwahati

1. Significant changes in the Companies Act, 2013.

2. Auditor’s Role vis-a-vis the Companies Act, 2013.

11:45 am to 1:45 pm Technical Session IV : Indirect Tax – ”New Professional Avenues for CAs”

Chairman cum Keynote Speaker – CA. Atul Kumar Gupta, Council Member, Delhi

1. Impact of introduction of Negative List of Services.

2. Service Tax Implications – Real Estate & Construction Business.

2:45 am to 3:45 pm Special Session - “Self Motivation”

Motivational Speaker – CA. Charanjot Singh Nanda, Council Member, Delhi

4:00 pm to 5:00 pm Valedictory Session

Students are requested to register for the Convention at the earliest as per details as under:-

Registration fees ` 600/- per student

Payment Mode Cash/DD to be drawn in favour of “Guwahati Branch of EIRC of ICAI” payable at Guwahati

For Registration Contact:

Guwahati Branch of EIRC of ICAI, ICAI Bhawan, 2nd Bye Lane, Manik Nagar, R G Baruah Road

Guwahati – 781 005 (Assam), Ph: 0361- 2207660; Email : icai.guwahati@gmail.com

Students are invited to contribute papers for presentation (1500 to 2000 words) for topics in Technical - Sessions and

submit for approval a soft copy of the paper at icai.guwahati@gmail.com by 15th July, 2014 and a hard copy of the same

along with Student’s Photograph (with his/her name on the back of the photograph), Regn. No., Course pursuing, complete

postal address, Mobile, Landline numbers and e-mail ID be also sent to the Branch. Outstation students selected for paper

presentation shall be reimbursed actual travelling expenses equivalent to 2 tier AC train fare and DA @ `1, 500/- per day

for lodging etc. Student who are interested to participate in the cultural program are requested to register on or before 7th

July 2014 at icai.guwahati@gmail.com or contact CA. Dhiraj Kumar Jain, Chairman, Guwahati Branch of EICASA.

CA. Sumantra Guha CA. Prafulla Premsukh Chhajed CA. M. Devaraja Reddy

Convention Director & Convention Co-Chairman & Convention Chairman &

Chairman RMC (BOS- Eastern Region) Vice-Chairman, Board of Studies Chairman, Board of Studies

CA. Dhiraj Kumar Jain CA. K P Sarda

Convention Coordinator & Convention Coordinator & Chairman,

Chairman, Guwahati Branch of EICASA, 09435013867 Guwahati Branch 09864060803

ANNOUNCEMENT
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National Convention for CA Students – Jalgaon

Dates: 9th & 10th August, 2014
Venue: Senate Hall, North Maharashtra University, Jalgaon

Organized by: Board of Studies, ICAI
Hosted by: Jalgaon Branch of WIRC of ICAI & Jalgaon Branch of WICASA

Theme: Dedicated to Bridge Talent & Opportunity

DAY 1

11.00 am to 1.00 pm Technical Session 1 – Companies Act 2013

(i) Inter-corporate Loan, Loan to Directors, Acceptance of Deposits (Chapter V &

Sec. 185 to 187) (ii) One Person Company (iii) Auditors Responsibilities in Case of

fraud by Corporate.

2.00 pm to 3.00 pm Special Session- Interactions with Chairman, Board of Studies

3.00 pm to 5.00 pm Technical Session 2 – Service Tax

(i) Reverse Charge & Partial Reverse Charge (ii) Negative List under Service Tax

(iii) Construction Industry including Works Contract

DAY 2

9.30 am to 11.30 am Technical Session 3 – Information Technology

(i) Excelling in Excel- Financial Analysis (ii) Social Networking Websites- News

Avenue to Expand the Business? (iii) Cloud Computing- Opportunities and Challenges

11.30 am to 1.00 pm Spiritual/Motivational Session

2.00 pm to 4.00 pm Technical Session 4 – Direct Tax

(i) Scrutiny Assessment (ii) Valuation Under Wealth Tax (iii) Domestic Transfer Pricing

Inagural Session will be held on Day-1 and Valedictory function and Certificate distribution on Day-2

Students are requested to register for the Conclave as per the following details:-

Registration fees `400/- per student Accommodation @ `1000/- per student for 2 Days.

Payment Mode Cash/DD/Cheque to be drawn in favour of “Jalgaon Branch of WIRC of ICAI”, payable at

Jalgaon.

For registration queries contact:-

Jalgaon Branch of WIRC of ICAI, ICAI Bhawan, Plot no.10, Gajanan Colony, Ring Road, Jalgaon

Phone 0257-2224305, 2232213, Email - jalgaon@icai.org, Website- www.jalgaon-icai.org

Students are invited to contribute papers for presentation (1500 to 2000 words) for topics in Technical-

Sessions and submit for approval a soft copy of the Paper at jalgaon@icai.org by 19th July, 14 and a hard copy

of the same along with Student’s Photograph (with his/her name on the back of the photograph), Registration

Number, Course pursuing, complete postal address, Mobile, Landline numbers and e-mail ID be also sent to

the Jalgaon Branch of WIRC of ICAI. Paper Presenters selected for presentation of paper at the Conclave are

exempted from payment of registration fees. All selected outstation Paper Presenters will be reimbursed to

and fro AC 3 tier railway fare by the shortest route on production of necessary proofs (both ways ticket). To &

fro arrangements will be made by Jalgaon branch for the students staying in Jalgaon. Interested students may

register for the cultural programme before 26th July, 14 at the Branch.

CA Kaushal K. Mundada CA Jayesh R Lalwani CA. Prafulla P Chhajed CA. M. Devaraja Reddy

Vice Chairman Chairman Conclave Co-Chairman & Conclave Chairman &

Jalgaon Branch & Chairman Jalgaon Branch Vice-Chairman Chairman

Jalgaon Branch of WICASA 9850995571 Board of Studies, ICAI Board of Studies, ICAI

9823116005

ANNOUNCEMENT
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CROSSWORD

ACROSS
1. As per Companies Act, 2013, the term of the auditorship

of _____auditor would be from the date of appointment
till the conclusion of first annual general meeting.

5. The dried meat, or kernel, of the coconut used to extract
coconut oil.

9. ___ and figures play a very important role in Economics.
10. To have a feather in your ______ means to be recognized

for doing something well.
11. Latin phrase for ‘for example”.
12. Amount invested in the company to generate income

from carrying on its business activities.
14. A poem in which a person expresses a strong feeling of

love or respect for someone or something.
15. The ___ ratio is a financial term used by lenders to express

the ratio of a loan to the value of an asset purchased.
17. As you sow, ________ shall you reap.
18. A statistical sampling or testing error caused by

systematically favoring some outcomes over others.
21. An individual who has income from _________ business

or profession should file return of income in ITR 4.
22. The penultimate Pharaoh of Ancient Egypt’s 18th

dynasty.
23. Roman numeral for 455.
24. A pension fund.
26. “And others” in latin.
27. In computing, ___________ is a command to list files

in Unix and Unix-like operating systems.
29. A specialized agency of the United Nations that

promotes industrial development .
30. A form of crown.
32. _________the dog’ means to purposely divert attention

from what would otherwise be of greater importance,
to something else of lesser significance

34. A new retail investor would be eligible for benefit of
investment made by him under the Rajiv Gandhi Equity
Savings Scheme, 2013, only if his gross total income
for the financial year in which investment is made is
less than or equal to __________ lakh rupees.

36. A valuation ratio of a company’s current share price
compared to its per-share earnings.

37. Rule 8 of Central Excise Rules (CER), 2002 provides
the threshold limit for mandatory e-payment of Central
Excise duty to Rupees _________ lakh.

38. __________ small program in Windows Vista, which we
can use to access information.

DOWN
1. Services in relation to serving of beverages by an air

conditioned canteen maintained in a _______ is exempt
from service tax.

2. On 1st July, 1949, _______ was born under an Act of the
Parliament.

3. A publication of the Institute prepared with the twin
objective of helping students self assess the
effectiveness of their studies and updating them on the
latest developments relevant for their examination.

4. A __________ is given certain tax exemptions and other
benefits.

5. __________ option: A type of derivative.
6. A symbol used in probability mathematics.
7. ______ carpet: A carpet laid down for important visitors.
8. An Agency is a relationship between the principal and

the _____.
10. A member of ICAI uses the prefix ____________ before

his/her name.
13. An audit ______ refers to a situation where it is possible

to relate ‘one-to-one’ basis, the original input along with
the final output.

14. In Computer, ______________ errors can occur when a
computational field is not initialized to 0.

16. A hash-bar.
17. Any amount contributed by an individual to Contributory

Health Service Scheme of the Department of __________
qualifies for deduction under section 80D.

18. __________ limited: one of the largest public sector oil
marketing companies in India.

19. An agency of Government of India for insurance sector
supervision and development.

20. The Audit working papers should be retained for
___________ years as per SA 230.

25. Opposite of remember.
27. A right to retain goods belonging to another person till

satisfaction of outstanding amount.
28. The ____________ of Goods Act is an Act to define and

amend the law relating to the sale.
29. One of the major trade partners of India.
30. The process of allowing _________ or more users to run

programs at the same time is referred as multiuser.
31. A motor vehicle or trailer equipped with living space

and amenities found in a home.
33. Copy
35. A line editor for the Unix operating system.
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ICAI President, CA.K.Raghu addressing the students at Faridabad in the presence of the Vice President, CA. Manoj Fadnis,
Central Council Member, CA.Vijay Gupta and CA. Subhash Chand Gupta Chairman, Faridabad branch

GLIMPSES

ICAI President, CA. K.Raghu addressing a meeting of the
Committee on Review of Education and Training-CRET at
Mumbai. Also seen in picture, CA. Manoj Fadnis, Vice
President, ICAI, CA.Sunil Talati, Past President, ICAI and
CA.R.S.Adukia, Central Council Member

CA. M.Devaraja Reddy, Chairman, Board of Studies with
the participants of 24 th and 25 th batch of Residential
Programme at Centre of Excellence, Hyderabad.

ICAI President, CA. K.Raghu inaugurating the Reading Room
of Northern India Regional Council at Laxmi Nagar, New
Delhi. Also seen in picture, Central Council Members, CA.
Sanjay Agarwal, CA. Babu Abraham Kallivayalil and NIRC
Chairman, CA.Radhey Shyam Bansal.

ICAI President, CA. K.Raghu with Central Council Members,
CA. Sanjay Agarwal, CA.Sanjiv Chaudhary and NIRC
Chairman, CA.Radhey Shyam Bansal after the inauguration
of the Reading Room of Northern India Regional Council at
Laxmi Nagar, New Delhi.



ICAI President, CA. K.Raghu and Vice President, CA. Manoj Fadnis with the new Union 
Finance, Defence and Corporate Affairs Minister, Mr. Arun Jaitley in New Delhi

ICAI President, CA. K.Raghu and Vice President, CA. Manoj Fadnis with the Union 
Railway Minister, Mr. D.V.Sadananda Gowda in New Delhi.

ICAI President, CA. K.Raghu and Vice President, CA. Manoj Fadnis with the Minister 
of State for Corporate Affairs, Mrs. Nirmala Sitharaman in New Delhi.

ICAI President, CA. K.Raghu and Vice President, CA. Manoj Fadnis with Mr. 
Raghuram Rajan, RBI Governor in New Delhi.


