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From: seema@icain Sent. Thu11/28/2013 3:00 PM
Tor naveena (Accts); bos@icain
e asha verma
Subject: _RE: Mistake noted in ICAIIPC GR Il Advaced accounting practice manual chapter no. 4 unit 1 page. no10

From: naveena (Accts) [naveena.b@nsiindia.com]
Sent: Wednesday, November 27, 201312:52 PM

; seema@icaiin; shilpa@ical.in; asha.veram@icai.in

: Mistake noted in ICAI IPC GR Il Advaced accounting practice manual chapter no. 4 unit 1 page. n0.10

You attention is required to check the mistake that | was noticed in ICAI IPC GR Il Advaced accounting practice manual chapter no. 4 unit 1 page. no.10 related to debt Equity ratio calculation
Loan funds should include Long term borrowings + Short term borrowings + current maturities of long term borrowings. A
We should exclude current liabilties from the ration computation as it includes trade payables, short term provisions etc.

Please clarify the same.

Attached the Practice manual

Thanks in advance.

Naveena,
Manager - F&A

Risk and Compliance team,
NSLICON, Banjara Hills,
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From: seema@icain Sent. Thu11/28/2013 3:00 PM

Tor naveena (Accts); bos@icain

e asha verma

Subject: _RE: Mistake noted in ICAIIPC GR Il Advaced accounting practice manual chapter no. 4 unit 1 page. no10

Y&

Dearsir,

We have noted your observation. we agree with you that Current liabilities should not be included in calculation of Debts for the purrpose of buy back.

The necessary changes will be made in the next editions of the Study Material.

We thank you for the interest evinced in the subject.

seema Gupta
Deputy Director

Board of Studies

The Institute of Chartered Accountants of India ICAI Bhawan A-23, Sector 62 Noida India Telephone Direct - +91120 3045 516
Email: seema@ice

Website: www.ical.org

From: naveena (Accts) [naveena.b@nsiindia.com]
Sent: Wednesday, November 27, 201312:52 PM

To: bos@ical.in; seema@icai.in; shilpa@ical.in; asha.veram@icai.in

Subject: Mistake noted in ICAI IPC GR Il Advaced accounting practice manual chapter no. 4 unit 1 page. no.10 ~
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