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Satmﬂay 23rd March 2013 ﬁ'nm 6pm to 9p1:n at
EZCC Auditorium, Salt Lake

0(

Dr giry S Q’Wﬂ‘a

organised by ETRC in association with all the Study Circles
For Invitation Card contact the

EIRC Office at 7, Ruasell Street, Kollata - 700 071 (Ph. 3021104/33/34)
or any of the Conveners of the following Study Circles
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Dear Friends and
Professional
Colleagues,

Assuming responsi-
bllitles as the

glves me Immense
‘| pleasure and a sense
. of profound
*| respanaibility which
echoes from tihe
peripharias of this

office. | reallze from deep within, that such has only been possible with
your love and unstinted support.| find myzelf short on words to thank you
all, for having reposed such Immense falth In me and having ehosen me
with such stupendous margins, never witnessed before.| know it makes
my task arduous and | need to conduct my duties with foremost dedication
and diligence.So that | may prove worthy of the trust reposad in me and
In this esteemed chalr of our beloved Institute of Chartered Accountants
of India.

| also take this rare opportunity to convey my sincerest regards to all my
predacessors, past Isaders who have not |ust been highly worthy of this
office but have led this distinguished body with rare passion and a sense
of utter sincerity. Today, the peak we find the ICAIl, standing at, has
langely been their work and for which | salute them. | sincerely hope with
all humbleness that you will continue to lend me your support, llke you
have done in the past with my predecessors, so that | will be able to
shoulder this Inmense responsibliity and do Justice to the responsiblliiies
reposed upon myzelf as Chalrman of EIRG.

On 25* February, 2013, | have taken a solemn oath that | shall endeavor
my bast io serve the profession, and all its members and students 1o the
best of my abllities and In a manner becoming of this office. May | also,
on behalf of the Eastarn Region, heartily congratulate CA.8ubodh Kr
Agrawal, for having taken over as the Hon'ble Prealdent of our Institute
for the term 2013-2014 on the 12* of this month. It is a matter of great
pride and honor thet after a large gap of sixteen long years the region
has been blessed with a President. My haari-felt congratulations to
him. Being fully conversant with his dynamic abilities, | have little doubt
that he will carry not |ust us but the entire ICAl to unconquerable helghts
of success and shall enable us to acquire the Holy Grail in our Professional
Quest.

On the same day CA. K. Raghu took over office as deputy to our
President. He Is both young and energetic, besldes brimming with rare
enthusiasm in assuming office of the Vice-President. | believe that he
will be a preclous asset fo our mother body and holds promise to carry
forward the good work done by his predecessors in office.May | also
thank CA.Jaydsep Narendra Shah, the Inmsdiate past Prasident, for
his sincere contributions to ICAl, and his support to this region during his
tenure.

| also congratulate the newly elected member of our Central and Regional
Council including CA Manish Goyal from Slliguri and CA Sunll Kr Sahu
from Bhuwaneshwar who has also created history by becoming Member
of Regional Council together from two branches of EIRC,which has never
happened before.In frue sense this coundll truly reflect the Reglonal
Council having representation from branches as well.

Change of Guard at Branch Level

The change of guard at all branches of Eastem Region except one
(Bhuwaneshwar,where elections were held and change Is In proceas)
have happaned smoothly and | congratulate the Chairman of All the Seven
Branches of our Region including Managing Committee Members with
the hope that we will continue to move forward —towards to better, brighter
and a happier future. We Chartered Accountants deserve every bit of
this glory as “The Old Order Changeth, yielding place to the New”.

8 ) g DI P 4 [AWS
On the 14™ of Faburary, 2013, we have had the pleasure to feliciate
CA.Subodh Kr. Agrawal, for assuming office as Presldent of ICAl, at Vidya
Mandir, Kolkata. On the 22™ of February, we had a further opportunity to
participate in the dinner hosted in his honour which witnessed more than
3500 numbers of members converging to congratulate the Prealdent at
P.C.Chandra Lawn in Kolkata.Our Hon'ble President has set an Action
Plan for 2013-14 which has been mentioned in this Newsletter elsewhere
and we are commiltted to replicate those In our reglon In letter and spirit.

New ICA| Bhawan at Kasba

The new ICAl Bhawan, at Kasba Is underway. | wish to relterate that my
predecessor CA.Prasun Kr.Bhattacharyya, has spared no efforts to
ensure that the same is readied at the earlieat. |in my present capacity
shall do my utmost to ensure that this dream reallzes at the earllest and
we are able to complets this Building Project, in Kolkata at the earliest. |
also take this opporiunity to thank him for his refined leadership over the
past year and bringing Highly Commended Reglonal Concll Award from
our Head office, which has undoubtedly enabled us to take laad in a gamut
of rich and varied activities, professional pursuits and student development
programs, helping to Imblbe and Instlll a sense of respect and honor
amongst the council members serving the region. | know that he will
continue to gulde ma In my pursults In the chalr preclously occupled by
him, given hls Immense experience and knowledge In handling the affairs
of this region with pomp and rare dexterity.

Ercfessional Opportunity

We are committed to explore new professional opportunity in our region
and will talk to each stakeholders in this regard.Our Professional

Development Committee has submitted the panel of CAs from our reglon
to the following on request:

« Panel of Odisha-based CAs/CA firma submitted to Director, Local
Fund Audit, Odisha, Bhubaneswar.

« Panel of Kolkata-baged CA firms submitted to Member-Secretary,
West Bangal Zoo Authority, Kolkata

Eeorthcoming Pragramme

| find an array of Important actlviies and economic happenings lined up
during this month which has been properly covered in this newsletter.This
time we have aleo managed to cover the forthcoming programmes of
Branches/Study Groupa/Chapters and Study Circles In our newsletter and
wabsites so that entire activity of our region can be summed up together
at one place for the benefits of our members at large.

Branch and Studv Circlo Awards

Recently, EIRC has conferred awards for Best Branches, Study Circles,
Including Members who have had commendable achlevements.The same
has bsen published in the Newsletter. It is a privilege and honour to
congratulate them for their sincere and dedicated achievements. | also
wish them every success In thelr future endeavors. | am looking forward io
their continued and enthused support and co-operation to camry the
objectives of EIRC toweards Its ultimate concluslon. After all, we are all
partners In growth and this spirt must manifest from our action and deeds.
In my capacity of Chairman of EIRC, | promise them every consideration
and support to gainfully carry forward the momantum of spreading
knowledge and light, for the sake of giving our esteemed members a reason
to feel secure and hopeful of a bright and prosperous professional future.

| look forward to a season of constructive work and unending efforts, your
valiant and active support, constructive criticism, and all-round co-
operation in this journey which | embark upon along with every one of
you. Do be with ms, 8o that tagether, we may hamess our potential In the
best interests of our mother body — The ICAI and our professiont

With warm regards and best wishes,
Sincerely yours,

SRl ey "
N \L' M }4,‘__‘_4—.-41.
CA Ranjeet Kumar Agarwal

Chairman,EIRC

The EIRC News letter can be downloded from EIRC Webslite : elrcical.org
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Hon’ble President & Vice President

CA. SUBODH KUMAR AGRAWAL, Presldent,

ICAIL 2013-2014

A combingtion of erudition, foreslght and professional

excellence, CA. Subodh Kumar Agrawal has become

the supreme torch-bearer of Indlan accountancy
professlon as the President of Institute of Chartered

Ascouniants of India (ICAI) for the year 2013-14. A

fellow membear of the ICAIl with 24 years of standing,

he was alacted as the President by the 22~ Cpuncil
of the Institute on February 12, 2013. He was the

Vice Presldent of the ICAI for the Goundll Year 2012-

13 and has been serving as Gentral Councll member

since 2007.

An ardent proponsnt of ‘brand Indian CA’ and
accountancy profession globally, he has passlonately represented Indlan
accountancy professlon on the International front. Few assignmenta pertalning
to his current portfolio is mentioned below:

« He has recently besn appointed ae member of SMP (Small and Medium
Practices) Committee of IFAC for the year 201215

« Appointad as Vice President of SAFA aof IFAC for the year 2013.

= Represants the ICAl in the ‘Insurance Advisory Committes’ constitutad by IRDA

+ Chalman of XBRL Indla

s Inthe Working Group® constituted by the Competition Commisslon of Indla and
on 'Committee of Experts’ constituted by the Ministry of Corporate Aflairs.

=  Working Group to review the existing prudential guldelines on restructuring of
advances by banka/ffinanclal Institutions constituted by RBI

» Standing Gommittes on Accounting lasues’ constituted by IRDA

= 'Commities io review SIDBI's lending to MSME Sacto

« Ag President, he Is the chalmen of all the standing committees of the ICAl
bagldes belng Preslding Officer of theBoard of Disclpline (Under Section 21-A),
Disciplinary Gommittae {(Under Section 21-B), Disciplinary Committea-Satyam
Bench (s 21-B) and chairman Disciplinary Gommittes {(under section 21D).

+ Hels the ex-officio Member In all the Non-Standing Committees of ICAl

» Editor of The Gharfered Accountant journal.

ASBIGNMENTS HANDLED AT CENTRAL COUNCIL LEVEL OF ICAI

« CA Subodh Kumer Agrawal was the Chalman of Commilites for Members In
Industry (2010-11).

= Hewas the Convenior of tha group for Satyam Report - High Powered Committse
(2010-12).

» He was tha Chalman, Audit Committes of ICAI (2008-08).

= He was the Chairman, Public Finance Committee of ICAI (2008 and 2009).

= He was the member of Executive committes of ICAI (2007).

« He hes bean a membar of various Non Standing Committess of the ICAI :
Accopunting Standard Board, Auditing and Assurance Standard, Diract Tax,
Indirect Tax, International Taxation Laws, Expert Advisory, Corporate Laws,
QGolden Jubllee Celebrations, WTO, Audlt Commities, Financlal Report Review

Board, Board of Studlea, Corporate Governance Committee, Information
Technology, HR & Admin Committes, Reprasentation Committee ,International
Affairs, Committas on Financlel Merket and Investor Protection, Continulng
Professional Development Gommilttee, Ethicel Standerds Beard, Professional
Development Committee, Commitiea on Accounting Standards for Local Bodias,
Editorial Board, ets.

PAST INTERNATIONAL ASZIGNMENTS & EXPOSURE

= Hehas been an ICAl nominee on various commitieas of South Asian Faderation
of Accountants {SAFA) - Gomnmilttee for Improvement In Transparency,
Accountablity and Govermance , Professlonal Accountants In Business.

s He has attanded meating of Intemational Ethical Standards Board for
Accountants of IFAC.

OTHER ASSIGNMENTS

= GA_ Subodh Kumar Agrawal has got axperience in Statutory and Intarnal Audit
of varlous PSU's, Banks.His speclallzation Is In the area of Internal and Statutory
Audit of Private snd Public Sector Entities viz Banks, Insurance Gompsnles,
Company Law matters, SEB| matters, NBFC matters atc.

= He has also besn praviding Consultancy Services In the flsids of Accounting &
Audlting-Particularly matters relating to Indlan and International Auditing and
Accounting Standards, Corporate Laws, Gorporate Govamance, Restrucfuring
of Business- Mergers, Amalgamations, Demergers, etc.

= In the year 2008, he was eppointad as Task force Member by Depariment of
Public Enterprises for MOU In Mining and Metal Sector. He facliitated In entering
into MOUs with various companias viz. SAIL, Uranium Gorp, Rashfriya lapat
Nigam, NMDC.

« In the year 2008,he was appointsd as Task Force Member by Department of
Public Enterprises for Petroleum =Il, In fadlitating MOU covering BRPL, BPGL,
Chennai Petro, NRL, 10C, HPCL.

= Hels also an Independent Director In M/s Gujarat NRE Coka Ltd. and Acecounting
and Regsarch Foundetion (ARF) of the ICAL.

EABTERN INDIAN REGIONAL COUNCIL OF ICAIEIRC)

s  CA. Subodh Kumer Agrawal was the Chalman of EIRC of the ICAl (2008).
» He was the Vice Chairman of EIRC of the ICAI (2005).
= He was the Secretary of EIRC of ICAI (2004).

ACADEMIC TRACK RECORD

= CA Subodh Kumar Agrawnl passed Chartered Accountancy examination from
IGAI In the year 1988,
+ He dlid B.Com (Hons) from the Kanpur University.

OTHER CONTRIBUTIONS

CA. Subodh Kumar Agrawal has delivered lectures at varous seminars, symposla
and Confarences arganlzad by EIRC and by varlous study drcles of the ICAL
He has also addressad other orgenizations on topica like Bank Audit, Corporate
Governance, Micro Finance, NGO, Derlvatives, Right to Information Act, CAAT,
CARO, Accounting Standards, Auditing Standards, LLP ste.

CA.K.RAGHU, Vice-Fresident, ICAI
(2013-14)

CA.K.Reghu, a fellow member of the
Institute of Chartered Accountants of Indla
{ICAl), with more than two decades of
standing, has been elected as the Vice-
President of the Institute of Chartered
Accountants of India (ICAI), for the year
2013-14 by the Twenty Second Councll on
February 12, 2013. He qualified as a
Chartered Accountant in the year 1980. His
area of speclallzation Is Taxatlon, Businesgs
and Technology Consuliing.
ASSIGNMENTS HANDLED AT CENTRAL COUNCIL LEVEL OF ICAI
He was electsd to the Central Coundll of the ICAI for the first ime for
the term 2007-10. During his tenure in the Central Council, he has
been the Chairman of Information Technology Committee and
spearheaded the web-casting and e-learning Initdatives of ICAL He
also served as the
= Chaiman of the Peer Review Board of ICAl during 2007-08
= Chairman of Continuing Professional Education Committee of ICAI
during 2006-07.
+ Chaiman for Committee for Members in Industry and Vice-
Chairman of the Paer Review Board
= Chalman of the Ethlcal Standards Board and the Vice- Chalrman
of Financial Reporting Review Board in 2012-13

« Member of the Executive Committee of ICAl for the year 2007-08

and Disciplinary Committee during the year 2010-11.

» CAKRaghu visitad Japan as a representative of ICAI In the ISO
Conference conducted at Kyoto and also the Japaness Institute of
Certified Public Accountants in Tekyo.

» He has glao served as a member of various other Committees of
ICAl.

CA .K.Raghu was slected to the Membarship Development Committee
of XBRL Intemationel and also appointed as Director of XBRL India
(Section 25 Company) as a nominee of ICAI.

Hes was also nominated as ICAl representative on the MCA 21
Stakeholders Commiittee constituted by Ministry of Corporate Affairs
for ensuring confinuous Improvement In service dellvery under MCA
21.

CA.K.Raghu was nomingated as the Mentor for the New York Chapter
of ICAI for the year 2008-09 and asslsted the Chapter.

SOUTHERN INDIA REGIONAL COUNCIL OF ICAI (SIRC)

He was the Chairman of the Southern India Regional Council (SIRC)
of the ICAI during 2003-04 . He served as the Vice-Chairman and
Secretary of the SIRC in its Golden Jubilee Year during which the
SIRC was adjudged as the BEST REGIONAL COUNCIL of the
Inatltute.

OTHER CONTRIEUTIONS

CA.K.Raghu is also an active Rotarian and was the Past President of
Rotary Club of Bangalore Peenya during 2002-03. He was awarded
the “Best Presldent Award” by RI District 3190 for conducting the 6 *
Mega Jaipur Foot Camp where more than 2350 patients were provided
with artificial foot, calipers, crutches and wheel chairs free of cost.
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Newly Elected Council Members of EIRC (2013-16)

= CARANJEET KUMAR AGARWAL
Chairman, EIRC, 2013-14

CA Ranjeet Kumar Agarwal is a practising Charterad
Accountants since last 15 Years and Partner In M/s
NRSM & Assoclates,Chartered Accountants.He Is also
a qualifiled Company Secretary and has done Diploma
in Information System Audit (DISA) from |CAl.

He was elected to EIRC of The Institute of Chartered

Accountants of India for the first time in 2009 and
became Treasurer,thereafter Secretary in 2011 and in 2012 he was Vice
Chalman of EIRC & Chalman of EICASA (Eastern Indla Gharterad
Accountants’ Student Assoclation). He has been re-slected to the Reglonal
Council for the term 2013-16 and presently Chairman of EIRC.

He has keen Interast In Information Technology and Is also the Chalrman
of IT Committes of of EIRC.He was instrumental in changing the face and
putling various value addition services like Online Registration of GMCS/
IT/Orientation courses at EIRC website.

He is socially associated with various NGOs Lions Club, Calcutta Polica
Traffic Warden,Barabazar Library, Purva Calcutta Nagrik Parishad & Avantika.

He Is a regular speaker In many Seminars and ls assoclated with various
Study Circles of EIRC.
Moblle +91 8830140211/ ranjeet.alran@ gmall.com

CA SUBHASH CHANDRA SARAF
Vice Chalrman : EIRC: 2013-14

CA Subhash Chandra Saraf s a practising Chartered
Accountant since 18684 and Is presently founder
partner of M/s. Saraf & Chandra, Chartered
Accourtants. He holds a post graduate degree in
Commerce & law from Calcutta University and a
%ﬂrma In Information Systems Audit (DISA) from

CA Saraf was elected to the EIRC of the |CAl for the term 2010-13 and has
eorved the Reglonal Councll as Treasurer {2011-12) and ae Secretary
{2012-13). He has been re-elected to the Regional Council for the term
201316 and prasently he is the Vice- Chairman of EIRC and is also serving
as Chairman of Eastern India Chartered Accountants Students Association
(EICASA) for the term 2013-14.

CA Saraf is serving as Independent Diractor on the Boards of two Mini
Navratha PSU's namely, Natlonal Bulldings Construction Corporation Ltd
{NBCC) and The State Trading Corporation of Indla Ltd (STC) for a term of
three years.

CA Saraf has been actively assaciated with many professional associations
such a8 Merchants Chamber of Commerca, Direct Taxes Professionals
Association, Association of Corporate Executives & Advisors, VIP Road
Chaerterad Accountants Assoclation, Accountants Library, Views Exchange,
BBD Bag CA Study Clrele otc

CA Saraf Is a Soclal worker and Is serving the cause of humanity through
various spiritual organlsations & clubs like Lions Clubs International, Caring
Heart, Foundation India, Infinitheism Spiritual Foundation, Avantika stc

He has contributed many articles of professional Interest at various seminars
and confarences.

Mobile +81 9831087579, Email: subhash@sarafchandra.com

CA PRAMOD DAYAL RUNGTA
Secretary, EIRC, 2013-14

CA Pramod Dayal Rungta Is M.Com., LL.B., AICWA.,
FCA., DISA (ICAl) and Managing Partner of
P.D.Rungta & Co.,Chartered Accountants, a
partnership firm established in 1872 having offices
at Kolkata,Bhagealpur, Khatima, Mumbai, Anmadabad,
& Bangalore.

Regularly publishing “Direct Tax Referencer”
which Is belng used by lange number of Professionals since last eighteen
years.CA Rungta was elected to the EIRC of The Institute of Chartered
Accountants of India for the tarm 2010-13 and has servad as Member of
EIRC for the previous two ferms & as Treasurer for the term 2012-13. He
has again been reelected for the term 2013-18 & presently secretary, EIRC.

Regularly contributes Articles to magazines published by prominent
professional bodles like Direct Tax Professlonals’ Assoclation, VIP Road
Chartared Accountants Assoclation etc.

He Is an actlve member of eminent professional bodles llke Direct Tax

Professlonals’ Assoclatlon, Assaclation of Comorate Executives & Advisors,
Views Exchange, Accountanis Library,Bhartiya Vitta Salahkar Samity (W.B),

VIP Road Chartered Accountants' Association, Bombay Chartered
Aggountants Society.

He is engaged with a number of social and other organisations like Lions
Club, Rotary Club. He Is also the life member of All Indla Marwarl Federation
Purvabehal Nagrik Samity et

Moblle +91 98310 07253, Emall : pdrungta@gmall.com

CAANIRBAN DATTA
Treasurer, EIRC - 2013-14

CA Anirban Datta has a strong Industry exposure
of 10 years in World's best MNCs and top private
sector banks in India. Currently he is working in a
leading Private Sector Bank as the Reglonal Cradit
Manager.

He has been Guest speakers & dellberated on
sominars for the members of ICAl, organized by EIRC
and cother study circles, on various aspects of Rigk Management, Internal
Conirols in Banks, Financial Frauds, Banking Frauds, XBRL, Carbon Credit
efc.

He has authored multiple articles on financial domain such as Risk
Management, Financlal Inclugion, Bank Audit, Carbon Credit, CIBIL etc,
published In EIRC.

Erstwhlle he was a part time lecturer In S.A. Jalpuria College, Kolkata.

He graduated from from Gosnka Collage of Commerce and Business
g:-nlnlslrallon ans completed hls Post Graduation from Unlversity of
cutta.

Mobile +9830853347, Email -anirbandatta_aca@yahoo.co.in

CA. MANISH GOYAL
Member, EIRC, 2013-14

CA.Manish Goyal is a Chartered Accountant in
practice since January,2002. He Is a partner In M/s
R.N.Goyal & Co a partnership firm established by his
father CA.R.N.Goyal and is a B.COM, F.C.A, D.I.S.A
(1GAl). Born on 26t January, 1978, CA.Manish Goyal
completed his schooling from Don Bosco School,
Slligurl and graduation from Slligurl College of
Commerce In the year 1988. He was eawarded the President of Indla Medal
a8 a momber of Bharat Scouts & Guides. He has been electaed to the
regional council, EIRC for the term 2013-16.

He has served in various capacities at Siliguri Branch and been the
Youngest Chairman of the Branch in the Year 2008-10, when the branch
was adjudged with Highly Commendabla Branch in Small Category by IGAI,
New Delhl and as the Best Branch of EIRC. He was also a Co-opted
member In the CPE Commilttee and the Branch Co-ardination committee
of EIRC.

CA.Manish Goyal has been a faculty for the GMCS, IPCC orientation. He
hag been on the panel discussion of Union budget He has also been a
faculty & speaker on various topics of interest. The core areas of his
professional practice are Taxation and Loan syndication. He Is soclally
active In Lions Club of Slligurl magnum. He Is also the Chalman of the
Service Tax Study group of Siliguri Tax Bar Aasociation.

CA S8UNIL KUMAR S§AHOO
Member, EIRC, 2013-14

CA Sunil Kumar Sahoo is a practicing Charterad
Accountant since 20 years and partner In SDR &
Assoclates, Chartered Accountants In Bhubaneswar.
He is also a qualified Cost Accountant. He is Bachelor
in Law and is a qualified System Auditor (DISA) from
ICAL.

He was elected to thes Managing Gommittee of Bhubaneswar Branch in
the year 2001-02. He was also the Treasurer & Secretary of the Branch In
the year 2001-2 & 2002-03 respeactively. He was also the Chalrman of the
Bhubaneswar Branch of EIRC of ICAl in the year 2007-08. He has been
elactad to the regional council, EIRC for the term 2013-16.

He has keen interest in Teaching and guiding the students. He tsaches
Accountancy, Cost Accountancy, Financial Management & Taxation to CA
Studnis at both Intermeediate and Final level. He has been associated
with varlous soclal orgenisation as advisor. He I8 aleo a speaker In varous
seminars organised at Branch level.

Moblle No. - 09437004858 E-mall: sahoo.sunllkumarddyahoo.co.In
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Forthcoming Programme B
EIRC

Fees X

Monday 4* Seminar on Union Budget | Eminent Speakers EIRC Kalamandir 2.00pm to 6 250

March, 2013 8.00pm _

Tuesday 5" Teleconference on CA Girish Ahuja EIRC EIRC 11.00am to 2 100
March, 20_1_ 3 Finance Bill, 2013 New Delhi - Premises _1 .00pm

Saturday 9" Full day Seminar on Eminent Speakers EIRC Hotel Hindustan| 10.00amto | 6 1000
March, 2013 |  Companies Bill, 2012 Details in page no.9 | | International | 5.00pm |

Friday 15" New NBFC Mr. R. B. Kumar CASubhash | R.SinghiHall, | 5.15pmto 3 150

March, 2013 Guidelines (RBI) & Others Ch Saraf EIRC Premises | 8.30pm

Saturday 16" Full day Seminar on Eminent Speakers EIRC Golden Park 10.00am 6 800

March, 2013 Transfer Pricing Details in page no.9 Hotel, Kolkata | to 5.00pm

Monday 18" Service Tax Provisions CA Pulak Saha CAPramod | RSinghiHal, | 5.15pmto | 3 150

March, 2013 in Budget & Efiling CA Sushil Kr. Goyal Dayal Rungta | EIRC Premises | 8.30pm

Friday 22 Teleconference on Bank CA Amarjit Chopra EIRC EIRC 11.00am to 2 100

March, 2013 Branch Audit Past President Premises 1.00pm

New Delhi

Saturday 23" Seminar on Bank Audit Eminent Speakers EIRC Park Hotel 10.00am to 6 1000

March, 2013 | Details in page no.9 ' 5.00pm |

Tuesday 26" Format of New Audit Eminent Speakers CA Anirban R.SinghiHall, | 5.15pmto | 3 150

March, 2013 Report (SA 700) Datta EIRC Premises | 8.30pm

Tuesday 2™ Finance Bill, 2013 Eminent Speakers CA Manish R.Singhi Hall, | 5.15pmto 3 150
April, 2013 _ Goyal EIRC Premises | 8.30pm

Friday 5" Professional Code of Eminent Speakers CASunilKr. | R.SinghiHall, | 515pmto | 3 150

April, 2013 Conduct & Business Ethics Sahoo EIRC Premises | 8.30pm

Branches & Chapters

Speakers

| Duration

Day & Date | Programme Co-
ordinator

Rourkela Sunday 3rd | Seminar on Union Eminent 94370 38396 Hotel May 09.30amto| 6
Branch of EIRC | March, 2013 | Budget 2013 Speakers Fair, Rourkela | 5.30pm
Study Circles
Day & Date | Programme Speakers Co-

ordinator
ACAE Chartered | Saturday Change Management| CA Bharat Baid | CAR. R. Modi S SAgarwala | 09.30am
Accountants 9th March and Sharpening CA Niraj Agrawal | 98300 85506 Committee onwards
Study Circle-EIRC| 2013 Professional Skills info@acaekolkata.org | Room (ACAE)
ACAE Chartered | Wednesday | Audit of Banks CA Ajay Kr. CAR. R. Modi Emami 4.00pm 3
Accountants 20th March Agarwal 98300 80506 Conference onwards
Study Circle-EIRC| 2013 CA Neena info@acaekolkata.org | Hall, 6 Lyons

Maheshwari Range, Kolkata

DTPA Chartered | Thursday Bank Audit CA Uday V CA Narendra Goyal |DTPA 3.30pmto | 3
Accountants Study] 14th March Sathaye & CA Deputy Convenor Conference 6.30 pm
Circle - EIRC 2013 Santanu Ghosh | 9831046053 Hall

dtpakolkata@gmail.com
VIP Road Chartered| Saturday Union Budget Eminent Speakers | CA Vijay Kr. Agarwal 48 Shakespeare | 09.30amto| 4
Accountants Study | 2nd March 2013 9831083064 Sarani, 01.00pm
Circle - EIRC 2013 Kolkata-17
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Study Circles

T ) e e e
ordinator

MIl Bhowanipore | Sunday Effective Time Eminent Sarita Agarwal 19 Park Street | 9.30amto 6
CPE Study Circle | 3rd March Management & Speakers 9007816860 Freemasons 04.00pm
for Members in 2013 Presentation & Lodge
Industry Communication Skills
Accountants Library | Wednesday | Finance Bill 2013 Eminent 2213-6553 Rotary Sadan | 11.00amto| 6
Chartered 6th March Speakers 94/2, 05.30pm
Accounants Study | 2013 Chowringhee
Circle - EIRC Road, Kol-20
CAISA Chartered | Saturday Practical Workshop | Eminent 9748737963 Senator Hotel | 09.30amto 6
Accountants Study, 9th March On Information Speakers 15 Camac 05.30pm
Circle - EIRC 2013 System Audit Street, Kol-17
Vitta Salahkar Saturday, Seminar On CA S. S.Gupta CA Hari Ram Agarwal | Barabazar 3.30pm to 3
Chartered 9thMarch, Union Budget CAArun Kumar | 098306 30386 Library Bhawan| 8.30pm
Accountants Study | 2013 Agarwal gk.sons@hotmail.com | 10/1/1, Syed
Circle - EIRC Salley Lane,

Kolkata - 73
Vitta Salahkar Saturday Seminar On CAAnkit Kanoria | CA Hari Ram Agarwal |Barabazar 300PMto| 3
Chartered 16th March, | Service 098306 30386 Library Bhawan| 8.00pm
Accountants Study | 2013 gk.sons@hotmail.com |10/1/1, Syed
Circle - EIRC Salley Lane,

Kolkata - 73
Vitta Salahkar Thursday, Seminar On CA.PG. Joshi, | CAHari Ram Agarwal |Barabazar 500 pmto | 3
Chartered 21st March, | Bank Branch Audit Dgm, Uco Bank | 098306 30386 Library Bhawan| 8.00 pm
Accountants Study | 2013 CA. Neena gk.sons@hotmail.com | 10/1/1, Syed
Circle - EIRC Maheshwari Salley Lane,

Kolkata - 73
Views Exchange | Friday 8" Implication of Finance | CA S.S.Gupta CAC. S. Sarda Telegraph 400pmto| 3
Chartered March, 2013 | Bill on Real Estate csskol@yahoo.com, | Room, BCCI, 7.00pm
Accountants Study and Recent Judicial 9830026790 6,N.S.Road,
Circle - EIRC Pronouncements Kolkata-700001

CONTENTS

fr
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e Study Circle News 25
e Query Redressal 27-28
e Branch News 29
e EIRC Album 30
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On the Cover : CA Ranjeet Kr Agarwal, Chairman Seated with the President CA Subodh Kr Agarwal. Standing from L to R : CA Anirban Datta,
CA Abhijit Bandhopadhyay, CA P D Rungta, CA Manish Goyal, CA Subhash Ch Saraf, CA Sunil Sahoo & CA Sumantra Guha
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MESSAGE FROM CHAIRMAN OF EICASA

Dear Students,
ACHIEVE MOST AND MORE ...

It is indeed a matter of pride and pleasure
for me put across my thoughts as the newly
elected Chalrman of Eastern Indla
Chartered Aeccountant 8tudents’
Aassociation (EICASA) and as well as Vice
Chairman of Eastern India Raegional Council of ICAL. | visualise
your need and expectations, having been in the Regional Council
for last three years and it is my privilege to communicate with you
for the next twelve months and | shall strive my utmost to meet
with your expectations.

I am conscious that this is an honour but with great responsibility
and | am sure that with your good wishes, support of my
predecassors, my team In the Councll and EIRC sscretariat, | will
be able to measure up to the canfidence members’ have raposed
in me by elacting to this covated post.

At the outset, | hereby congratulate those students who have
passed the CPT, PCC/IPCC and Final examinations in the last
term and my best wigshes to the students who will be appearing in
May/June 2013 term examinations.

| would urge upon you to get join, involved and participate in the
activities of EICASA which is the only students’ platform for active
involvement with your mother professional body ICAI, where from
you are pursuing your Chartered Accountancy Course. Your
involvement will give you a chance of unfolding Leadership Quality
in you which also is a preraquisite for your resounding professional
SUCCOSS.

| hereby list out important activities and events in the coming months
for so that you can block you diaries for active participation :

a) Examination form filling for IPCC / Final Courses is
undergoing and last date 27" February 2013 (without late
fee) & 8th March, 2013 (with late fee). | request you fo
avail online form filling facility to the maximum for ease.

b) Campus Interviews in Kolkata have been scheduled from
8" to 12" March, 2013. The Orlentatlon of the above
campus has been scheduled on 7" March 2013. Please
note that intending candidate has to complete his/her
articles training on or before 31st March, 2013, and also
finish GMCS before 31st March, 2013. Application for
Membership to The ICAl has also to be made on or before
15 April 2013.

¢) Mock Tests 1 & 2 has been scheduled on 11 March & 8
April, 2013 respectively for students who are appearing In
IPCC & Final examination in May—June, 2013. Details will
be announced on EIRC wabsite & EIRC Students’s notice
Board.

d) Revision classes for IPCC / Final Courses for students
appearing in examination to be held in May/June 2013
will be held from 12* March 2013 fo 22~ March 2013.
Details will be announced on EIRC Website and EIRC
Students’ notice board.

e) Anindustrial vistt has been scheduled on 30 March 2013,
Detalls will be announced on EIRC Webslite and EIRC
Students’ notice board.

f) A lecture meeting on the topic “ How to face CA
Examinations” has besn schaduled on 4 April, 2013.
Details will be announced in EIRC website and EIRC
students Notice Board.

| would like to inform you that a “STUDENTS SPECIAL GRIEVANCE
CELL" will be operative and attended by me personally on every
third Friday of each month from 4.00 to 6.00 P.M. Besides, you can
reach me any time for any of your requirements.

It is advised to regularly visit the Institute's website www.icai.org
and EIRC webslte www.elrclcal.org for latest update. It Is also
advised to check students’ notice board at EIRC from time to time
for various activities and avents. | also strongly recommend you to
read Students’ Jounal (The Chartered Accountant Student) issued
by The ICAI for current valuable topics and updates.

Befora | conclude | would request you to send your views and / or
suggestions for improvement, correction or modifications in student
activities and specially EICASA activities which you may send
directly to me at subhash@sarafchandra.com while marking a copy

to elcasakolkata@gmall.com.
_al

Looking forward for a fantastic journey ...
CA Subhash Chandra Saraf

With Best Wishes
Chaiman, EICASA
Vice Chairman-EIRC

ANNUAL AWARDS TO BRANCH EICASA ON 17.02.2013

N
. -

the Best EICASA for the year 2012.

EICASA Guwahali Branch was adjudged for the Award of  EICASA Slliguri Branch was ad|udged for the Award of the
Highly Commendable performance for the year 2012,

4

L% — i

EICASA Bhubaneswar Branch was adjudged for the Award
of the Gommendeble parformance for the year 2012.

EIRC Newsletter | February 2013 @ olume 39 | Issue No. 01



SEMINAR ON UNION BUDGET, 2013

Organized by
EASTERN INDIA REGION of ICAI, KOLKATA
On
Monday 4™ March, 2013
Venue :
m Kalamandir Auditorium m
280k S kel % gpE S

et

Time - 2pm to 8 pm !

Saasion Detalla
Topics Speaker
Macro Economic Analysla of o Dr. Suman Mukherjss

the Annual Budgst Dean, Bhartiya Bidya Bhawan

o Proff Amitava Chatterjes
Head (Economics)
Presidency University

e CAYV. Raghuraman, Bangalore
® Adv. N. K. Poddar
e CA (Dr.) Girish Ahuja, New Delhl

Analysis of Indlrect Taxss
Analysis of Direct Taxes

NATIONAL SEMINAR ON COMPANIES BILL 2012
Organized by
Committes on Corporate Laws & Corporate Governance of ICAIl
Hosted by
EASTERN INDIA REGION of ICAIl, KOLKATA

Fees ; ;;AI;::&'

Saturday 8" March, 2013
= 2= Venue : > <
=~ 1 . ~ Hotel Hindustan Intemational = <
el Kolkata e
Time - 10am to 5 pm

Toplcs

1. Overview of Companies Bill 2012

2. Analysls of the provisions relating
Accaunts and Audit es per Companles
Blll 2012

3. Corporate Governance and Corporate
Social Respansiblitty - A wey forward

4. Emerging Opportunities for Chartered
Accountants in Companies Bill 2012

Speakers
Mr. P.N. Vijay, Past President, ICSI
CA 8. Santhanakrishnan, ICAl

CA Vinod Kotharl
CA B. Ganash, Deloltte Hyderabad

Programms Chalrman Pragramme Director Programms Go-ordinator
CA. S, Santhanakrishnan CA. Sumantra Guha GA Ranjeot KKumar Agarwal
Chalman,CLCG Vige-Chalmman, CLCG Chaman, EIRC of ICAl
Commities of ICAI Committes of ICAI 08830140211
09841073008 09831015331 elrcchalmang@icalin
sk@pidindia.in ca.sumantraguhaggmai.com

NATIONAL SEMINAR ON TRANSFER PRICING
Organized by
COMMITTEE ON INTERNATIONAL TAXATION of ICAl, NEW DLEHI
Hosted by
EASTERN INDIA REGION of ICAI, KOLKATA

On
;Y‘h;::""zv Saturday 16" March, 2013

Z 800/ 3 Vanue : z
sy, v Heotel The Golden Park, Kolkata “»

Time - 10am to 5 pm

Session Dotails
Toplcs Speaker
Intemational Transfer Pricing CA. Dhinal 8hah, Chalrman,
Commilttes on International
Texatlon, ICAI

Domestic Tranefer Pricing CA. AJit Jain, S_R. Batliboy & Co.
Programme Chalman Programms Ca-ordinator
CA. Dhinal 8hah, CA Ranjeet Kumar Agarwal
Chzimnan, Commitiee on International  Chalrman, EIRC of ICAI
Taxation, ICAIl, 88250299850 09830140211

Dhinal.Shah@in.ey.com elrcchalrman@lcal.ln

NATIONAL SEMINAR ON BANK AUDIT
Ormgenized by
EASTERN INDIA REGION of ICAI, KOLKATA
On
Saturday 23 March, 2013
Venue :
Park Hotel, Kolkata
5., 1000/- ‘::' Time - 10am to 5 pm

Soeakers
CA Amarjit Chopra, Past President, ICAl
CA Abhijit Bandyopadhyay, Central Council Member, ICAI
CA Pawan Shama, Past Central Council Member, ICAI
CA Santanu Ghosh, Partner , M/s. Aiyar K S & Co & Others

Reglstration for all the above Seminars will be done on first cum first serve basls.
Members are required to contact below for registration. The cheque shoud be draw in favour of “The Institute of Chartered
Accountants of India-EIRC".
The Institute of Chartered Accountants of India ,
ICAl Bhawan, 7, Anandilal Poddar Sarani (Russell Street),Kolkata — 700071
Ph - 30211104,33,34, Mob: 9674073910, 9831384972 Email- eircevents@icai.in, eircchairman@icai.in
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An IS0 9001 : 2008
Certified Company

We are Providing Following Services Under one Roof:-

TCS 2 years DSC Now at Rs. 325/- Only

SL/NO. | SERVICES RATE SERVICES RATE

1. Pan Application Rs. 96/- TDS File Preparation {upto Ten Entery) Rs. 200/-

2. Tan Application Rs. 60/- TDS File Prepartation (After Ten Entry per Entry) Rs. 4/-

3. TDS & TCS File Upload Rs. 31/- TCS File Preparation (After Ten Entry per Entry) | Rs. 200/-
(Upto 100 Deductee)

4. TDS & TCS File Upload | Rs.18%- TCS File Preparation (After Ten Entry per Entry) Rs. 4/-
(101-1000 Deductee)

5. TDS & TCS File Upload Rs. 618 View 26 as Rs. 100/-
(More than 1000
Deductee)

| COMPANY FORMATION (PRIVATE LIMITED & LIMITED COMPANY) | Rs. 2000/- |
| ROC FILING (ANY FORM) | Rs.200/- |

1. Income Tax Return Filing (ITR1, 2 & 3) Rs. 300/-

2. Income Tax Return Filing {ITR 4) Rs. 400/-

3. Income Tax Return Filing (ITR 5 & 6) Rs. 500/-

Our Others Services :

«¢ E-Tendering & Class-Ill DSC

s¢ XBRLFiling

<  Service Tax/Vat

<+ BPO Formation {DOT, StPI)

«» ESI/EPF Filing

«¢  Excise Duty/IEC

< Trade Mark/ISo

Martin Burn House, 1, R. N. Mukherjee Road
5th Floor, Room No-62, Kolkata-700 001

Contact : 9831753533 / 9800230970
033-22624848 (OFF)

E-mail: Sukomal@bengalefiling.com
bikash@bengalefiling.com
Website : www.bengalefiling.com
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WORK DISPOSAL STATUS

The position of action taken on various matters relating to
members and students of EIRC .

LIBRARY NEWS

Some of the latest and useful addition to the EIRC Library

sl. . " . Place &
ARTICLES SECTION as on 22nd February , 2013 No. Title & Edition Authorl - Publisher | 'y
PARTICULARS DATE 01 |Insight into Companies Bil |- CCH Gurgaon
Industrial training Registration 23/01/2013 - imi’_ — - —
—— oreign Exchange - aanann ow Delhi
Re-n?glsfratlon 23/01/2013 Management Manual (2 Vols)
Termination 23/01/2013 | | 03 [Statutory Guide for Non - Taxmann | New Delhi
Completion 15/02/2013 Banking Financial Companies 2013
Permission to Study 15/02/2013 | | |04 |CompaniesAct (2Vols) |- Texmann | New Deh
Supplementary Registration 23/01/2013 | | (o5 [An Introduction to China's |Hong Y | Enrich Singapur
Change of Address 19/02/2013 Taxation Professional | 2013
Publishing (S}
BOARD OF STUDIES SECTION - as on 25" February, Limited
2013 06 |Of Economics, Policyand | Patel .G | Oxford New Delhi
Development University
PARTICULARS DATE Press
CPT registration 13-02-2013 07 |Economic Survay Oxford | Oxford New Delhi
IPCC registration 05-02-2013 201112 niversiy
Final Registraion 05:02-2013 | | (08 [Spactrum Grab Inside Story | Bhandarl | BS Books | New Delhl
BY HAND | BY POST of The 2G Scam B
Issuance of study 09 | The Advocates Act, 1961 RowS [Lexsnexis | Gungaon
materials - CPT UPTO DATE | 13-02-2013 Butterworths
Issuance of study w::::;a
materials - IPCC UPTO DATE | 13-02-2013 10 [The Law of Contempt PalS Loxisnexis | Gurgaon
Issuance of study Butterworths
materials - final UPTO DATE | 21-02-2013 Wadhwa
GMCS certificate issuance | UPTO DATE Nagpur
Orientation certificate - - , , .
Ssuance UPTO DATE ;:d;ld?o?]r;a;! salg:zﬁcant service provided to the EIRC Library Members for
ITT certificate issuance | UPTO DATE Nemeofthe |Noof |Noof |Naof | Detailof | WhatEIRC
Change of name/address | UPTO DATE additional cards |books |[journals |[thenon | Library
resource available| issued | issued book needs to
PARTICULARS DATE issuance | service?
American Five Each |Two One Only
NeWiEnroimet : 31/01/2013 | | [t ire Library, [Member-|card  |joumall | CD-ROM/| your
Grant of Certificate of Practice 18/02/2013 | | | 384 Jaweheral [ship  |allows |periodicals| DVD/ | EIRC
Grant of Fellow Admission 18/02/2013 NehruRoad. |Cards. |aix For Audio Library
Firm Registration / Constitution 19/02/2013 | | [Kolkate-700071]|books |seven |Cassette |Member- |
Reconstitution of Firms 18/02/2013 | | ({Tve minvtes N L o
Restoration 19/02/2013 office). weeks days.
hangeloliaddiess 19/02/2013 1 | ‘o further detail, please call Library at 30211105 & 30211103 o mail —
Permission of other engagement 19/02/2013 eirclibrary@icai.in / swati.banerjee@icai.in

EIRC DEEPLY MOURNS THE SAD DEMISE OF ...

GA Amal
Kumnar
Sarkar
{Mem No—
003769)

: Left us an
v 0 [2110.2012

CA Nityananda Padhee
(Mem No - 003503)
Laft us an 03.01.2012

: (Mem No -
| 002587)

Leftus on
30.10.2012

CA Rajendra Kumer
Sharma

{Mem No — 052442)

Left us on 07.11.2012

17.12.2012

We pray lo the Almighty ‘May their soul rest in peace’
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To

New Audit Report Format (SA-700)

For Banking Companies

The Shareholders
Report on the Financial Statements

1.

We have audited the accompanying financial statements of
the ABC Bank Limited, which comprise the Balance Sheet as
at 31st March, 2XXX and the Statement of Profit and Loss
and the cash flow statement for the year then ended and a
summary of significant accounting policies and other
explanatory information. Incorporated in these financial
statements are the returns of branches audited by
us, branches audited by branch auditors
and unaudited retumns of branches in respect
of which exemption has been granted by the Central
Government under Rule 4 (1) (a) of the Companies (Branch
Audit Exemption) Rules, 1961 from the provisions of sub-
sections (1) and (3) of Section 228 of the Companies Act,
1956. These unaudited branches account for
per cent of advances,
per cent of deposits,
per cent of interest income and
per cent of interest expense.

Management’s Responsibility for the Financial Statements

2

Management is responsible for the preparation of these
financial statements in accordance with XYZ Law of India.
This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation of
the financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

3.

Our responsibility is to express an opinion on these financial
statements based on our audit. We conducted our audit in
accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards
require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about
whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit
evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud
or error. In making those risk assessments, the auditor
considers internal control relevant to the Company’s
preparation and fair presentation of the financial statements
in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by
management, as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

6.

In our opinion and to the best of our information and according
to the explanations given to us, the said accounts together
with the notes thereon give the information required by the

Banking Regulation Act, 1949 as well as the Companies Act,

1956, in the manner so required for the banking companies

and give a true and fair view in conformity with the accounting

principles generally accepted in India:

(i) in the case of the Balance Sheet, of the state of affairs of
the Bank as at 31st March, 2XXX;

(ii) in the case of the Profit and Loss Account of the profit/
loss for the year ended on that date; and

(iii) in the case of the Cash Flow Statement, of cash flows for
the year ended on that date.

Report on Other Legal and Regulatory Matters

7.

8.

9.

10.

The Balance Sheet and the Profit and Loss Account have
been drawn up in accordance with the provisions of Section
29 of the Banking Regulation Act, 1949 read with Section 211
of the Companies Act, 1956.

We report that:

(a) we have obtained all the information and explanations which,
to the best of our knowledge and belief, were necessary for
the purpose of our audit and have found them to be
satisfactory.

(b) the transactions of the Bank, which have come to our notice,
have been within the powers of the Bank.

(c) the returns received from the offices and branches of the
Bank have been found adequate for the purposes of our
audit.

In our opinion, the Balance Sheet, Profit and Loss Account
and Cash Flow Statement comply with the Accounting
Standards referred to in sub-section (3C) of section 211 of
the Companies Act, 1956.

We further report that:

(i) the Balance Sheet and Profit and Loss Account dealt with
by this report, are in agreement with the books of account
and the returns.

(ii) in our opinion, proper books of account as required by
law have been kept by the Bank so far as appears from
our examination of those books.

(iii) the reports on the accounts of the branches audited by
branch auditors have been dealt with in preparing our
report in the manner considered necessary by us.

(iv) as per information and explanation given to us the Central
Government has, till date, not prescribed any cess payable
under section 441A of the Companies Act, 1956,

(v) on the basis of the written representation received from
the directors and taken on record by the Board of Directors,
none of the directors is disqualified as on 31st March, 2XXX
from being appointed as a director in terms of clause (g)
of subsection (1) of section 274 of the Companies Act,
1956.

For ABC and Co.

Chartered Accountants

Signature

(Name of the Member Signing the Audit Report)
(Designation)fqfn

Membership Number

Firm Registration Number

Place of Signature:

Date of Report:

# Partner or proprietor, as the case may be.
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To

New Audit Report Format (SA-700)

For Nationalised Banks

The President of India

Report On The Financial Statements

1.

We have audited the accompanying financial statements of
XY Bank as at 31st March, 2XXX, which comprise the Balance
Sheet as at March 31, 2XXX, and Statement of Profit and Loss
and the cash flow statement for the year then ended, and a
summary of significant accounting policies and other
explanatory information. Incorporated in these financial
statements are the returns of branches audited
by us and branches audited by branch
auditors. The branches audited by us and those audited by
other auditors have been selected by the Bank in accordance
with the guidelines issued to the Bank by the Reserve Bank of
India. Also incorporated in the Balance Sheet and the
Statement of Profit and Loss are the returns from
branches which have not been subjected
These unaudited branches account for
per cent of advances,

per cent of interest
per cent of interest expenses.

to audit.

per cent of deposits,
income and

Management’s Responsibility for the Financial Statements

2.

Management is responsible for the preparation of these
financial statements in accordance with XYZ Law of India. This
responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation of
the financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

3.

Our responsibility is to express an opinion on these financial
statements based on our audit. We conducted our audit in
accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards
require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about
whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit
evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud
or error. In making those risk assessments, the auditor
considers internal control relevant to the Company’s
preparation and fair presentation of the financial statements
in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by
management, as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

6.

In our opinion, as shown by books of bank, and to the best of
our information and according to the explanations given to
us:

(i) the Balance Sheet, read with the notes thereon is a full
and fair Balance Sheet containing all the necessary
particulars, is properly drawn up so as to exhibit a true
and fair view of state of affairs of the Bank as at 31st March
2XXX in conformity with accounting principles generally
accepted in India;

(ii) the Profit and Loss Account, read with the notes thereon
shows a true balance of profit/loss, in conformity with
accounting principles generally accepted in India, for the
year covered by the account; and

(iii) the Cash Flow Statement gives a true and fair view of the
cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

7.

The Balance Sheet and the Profit and Loss Account have
been drawn up in Forms “A” and “B"” respectively of the Third
Schedule to the Banking Regulation Act, 1949.

Subject to the limitations of the audit indicated in paragraph 1
to 5 above and as required by the Banking Companies
(Acquisition and Transfer of Undertakings) Act, 1970/1980,
and subject also to the limitations of disclosure required
therein, we report that:

(a) We have obtained all the information and explanations
which to the best of our knowledge and belief, were
necessary for the purposes of our audit and have found
them to be satisfactory.

(b) The transactions of the Bank, which have come to our
notice have been within the powers of the Bank.

(c) The returns received from the offices and branches of the
Bank have been found adequate for the purposes of our
audit.

In our opinion, the Balance Sheet, Profit and Loss Account
and Cash Flow Statement comply with the applicable
accounting standards.

For ABC and Co.

Chartered Accountants

Signature

(Name of the Member Signing the Audit Report)
(Designation)#

Membership Number

Firm registration number

Place of Signature:

Date of Report:

# Partner or proprietor as the case may be.
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Recent Judicial Pronouncements (Indirect Tax)

Compiled by CA Ankit Kanodia
ankit@skkassociates.com

Ignorance of Law is not an Excuse (G Kannan Vs CCE
{2013-TIOL-281-CESTAT-MAD})

The Tribunal held that though the appellants had paid
service tax and interest before issue of SCN, still the
plea that they were not aware of the change in law is
not justified to do away with penalty provisons. The
Tribunal confirmed a reduced penalty of 25% and
thereby disposed of the appeal

Refund of service tax available on service tax paid
on export of services prior to getting registration
(CST, Chennai Vs. M/s D & B Transunion Analytical And
Decision Services Pvt. Ltd. [2012- TIOL- 1900- CESTAT-
MAD))

The Tribunal on referring to the case of M/s Varizon Data
Services (l) (P) Ltd. vide Final Order dated 09-05-2012
held that assessee was entitled for refund claim of the
service tax paid on services exported prior to getting
registration of service tax.

Eligibility of Cenvat Credit on Transfer of Capital
Goods (In Fabricos India (P) Ltd. Vs. CCE [2012 (12) TMI
707- CESTAT, NEW DELHI])

The Tribunal held that the appellant herein is eligible to
claim CENVAT credit under Rule 10(1) read with Rule
10(3) of CCR as the appellant had transferred the capital
goods from Dabwali Road, Sirsa to another site at
Meerut and the appellant had no inputs in stock to
transfer. Moreover, there was no evidence on record
that the appellant had shifted the factory on papers only
and the production was still going on at the Dabwali
Road, Sirsa. Hence, the appellant was eligible to claim
CENVAT credit of the same.

Defects as regrads signing of Stay Application -
Curable irregularity (In, M/s Oswal F M Hammerle Textiles
Ltd Vs CCE [2013-TIOL-180-CESTAT-MUM],)

The Hon'ble Tribunal remanded the case back to the
Commr(A) on the fact that non signing of the stay petition
and appeal papers are curable irregularities and the
Commr(A) ought to have returned the papers to the
appellant for rectification instead of dismissing the
appeal.

Eligible and Non Eligible Input services (In M/s. Golden
Tobacco Ltd. Vs CCE [2013-TIOL-163-CESTAT-MUM])

The Tribunal disposing off the appeal and stay
application held that service provided for valuation of
property other than factory premises, service in relation
to empty plot by security agencies, club house, credit
card & diners club card in employees names, repair and

7.

maintenance of air conditioners at residences of
employees, audit of related companies cannot be
considered as Input Service in terms of rule 2(l) of the
CCR, 2004 and thereby appellant was liable to pay
interest and penalty also.

It was also held that Rent-a-cab service used by
appellant for travelling from factory to warehouse and
depotis an Input service and entitled for CENVAT credit.

Condonation of delay (In M/s Chandigarh Network System
(P) Ltd.Vs CCE[2012-TIOL-1862-CESTAT-DEL])

There was a delay of 765 days in filing the appeal. The
appellant contended that they have not received the
order while the Revenue shows a registry without
complete address as a proof of dispatch of the order in
2009. The revenue again went for recovery of dues in
2011. The Tribunal held that non-mention of proper
address and delay in recovering of confirm demand are
acts in favour of the appellant and hence delay in filing
appeal condoned.

Inclusion of reimbursement of expenses in the value
of taxable serices held to be ulra vires. (International
consultants and Technorats Pvt Ltd. Vs Union of India & ANR-
2012-Tiol-966-HC-DEL-ST)

In this case, the Petitioner Company is engaged in
providing consulting engineer services and receives
payments not only for its service but is also reimbursed
expenses incurred by it such as air travel, hotel stay,
etc. It was paying service tax in respect of amounts
received by it for services rendered to its clients. It was
not paying any service tax in respect of the expenses
incurred by it, which was reimbursed by the clients.
Department issued Show Cause Notice demanding
service tax on the expenses reimbursed by invoking the
provisions of Rule 5(1) of the Service Tax (Determination
of value) Rules 2006. The Petitioner has challenged the
provisions of Rule 5(1) in a Writ Petition. The High Court
while allowing the writ petition held that “We have no
hesitation in ruling that Rule 5 (1) which provides for
inclusion of the expenditure or costs incurred by the
service provider in the course of providing the taxable
service in the value for the purpose of charging service
tax is ultra vires Section 66 and 67 and travels much
beyond the scope of those sections. To that extent it
has to be struck down as bad in law. The expenditure or
costs incurred by the service provider in the course of
providing the taxable service can never be considered
as the gross amount charged by the service provider
“for such service” provided by him”.
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Recent Judicial Pronouncements (Direct Tax)

CA Manoj K Tiwari
ca.mtiwari@gmail.com

1. Expenditure on corporate membership of club is
revenue expenditure (CIT, Patiala vs. Groz Beckert Asia Ltd.
[ITA No 366 of 2008] (P & H High Court — Full Bench)

It was HELD by the Hon’ble High Court that “In the present
case, the corporate membership of Rs.6 lacs was for a limited
period of 5 years. The corporate membership was obtained for
running the business with a view to produce profit. Such
membership does not bring into existence an asset or an
advantage for the enduring benefit of the business.

2.CBDT Circular No. 5/2012 [F. No. 225/142/2012-
ITA.ll], dated 1-8-2012 disallowing expenditure on
freebies (Confederation of Indian Pharmaceutical Industry vs.
CBDT [CWP No. 10793 of 2012] {Himachal Pradesh High Court)

The regulation of the Medical Council prohibiting medical
practitioners from availing of freebies is a very salutary regulation
which is in the interest of the patients and the public. This Court
is not oblivious to the increasing complaints that the medical
practitioners do not prescribe generic medicines and prescribe
branded medicines only in lieu of the gifts and other freebies
granted to them by some particular pharmaceutical industries.
Once this has been prohibited by the Medical Council under
the powers vested in it, Sec. 37(1) comes into play. The
Petitioner’s contention that the circular goes beyond the section
is not acceptable. In case the assessing authorities do not
properly understand the circular then the remedy lies for each
individual assessee to file an appeal but the circular which is
totally in line with Sec.37(1) cannot be said to be illegal. If the
assessee satisfies the assessing authority that the expenditure
is not in violation of the regulations framed by the medical council
then it may legitimately claim a deduction, but it is for the
assessee to satisfy the AO that the expense is not in violation
of the Medical Council Regulations.

3.No Capital Gain arises on Transfer of ‘Transferable
Development Rights’ (TDR)(Shanta P. Tanwani vs. ITO
19(3)(1), Mumbai [ITA No 5249/Mum/2011] Mumbai Tribunal)

The assessee entered into an agreement with M/s. K. Raheja
Pvt. Ltd., a builder on 3.8.2002. By virtue of which, the assessee
received Rs. 14,95,650/- as compensation for transfer of
development right. The assessee claimed that the said transfer
of development right does not amount to transfer of capital asset
and therefore not liable to capital gain tax.

It was held by the Hon’ble Tribunal that “the assessee had not
transferred any existing right to the developer nor any cost was
incurred/suffered prior to permitting the develop to construct
the additional floors. Since there was no cost of acquisition,
following the ratio of the decision of the Apex Court in B.C.
Srinivassa Shetty 128 ITR 294 (SC), the consideration was held
to be not assessable as capital gains.”

4, Section 271(1) (c): Surrender of income without
explanation attracts penalty (C/T vs. MAK Data Ltd [ ITA
No 415 of 2012] (Delhi High Court))

A survey u/s 133A was conducted on the assessee’s premises

on 16.12.2003 in the course of which certain documents (blank
transfer deeds for shares duly signed, affidavits, share
application forms, copies of bank accounts, income tax returns
and assessment orders of certain other companies) belonging
to certain entities who had applied for shares in the assessee
company were found. The AO called upon the assessee to prove
the nature and source of the monies received as share capital,
the creditworthiness of the applicants and the genuineness of
the transactions. The assessee offered Rs. 40.74 lakhs as
income from other sources “to avoid litigation and to buy peace”.
It was made clear that in making the surrender, there was no
admission of concealment. The AO completed the assessment
by adding the said sum and levied penalty u/s 271(1)(c) for
furnishing inaccurate particulars of income u/s 271(1)(c). This
was upheld by the CIT(A) though reversed by the Tribunal on
the ground that there was no material to show any concealment
and even in the penalty order it was not specified as to the
particular credit in respect of which the penalty was being
imposed. It was also emphasised by the Tribunal that the
assessee had made it clear while surrendering that there was
no admission of concealment and that the offer was made in a
spirit of settlement.

On appeal by the Department to the High Court, HELD reversing
the Tribunal.

Comment: With due respect to the wisdom of Hon'ble High
Court, this will reopen plethora of fresh litigations resulting into
good opportunity for all practioners.

5.Section 50C does not apply to transfer of FSI &
TDR (/TO vs. Prem Rattan Gupta [ITA No 5803/Mum/2009] (ITAT
Mumbai)

The assessee co-owned a plot of land admeasuring 2,244.18
sq. mts out of which 2,110 sq. mts was acquired by the
Municipality for development purposes. The assessee was
entitled to receive TDR/ FSI in lieu of the land acquired. The
assessee sold the development rights to the said property for
Rs. 20 lakhs and computed capital gains on that basis. However,
for purposes of stamp duty, the property was valued at Rs. 1.19
crores. The AO held that the value of the property as adopted
by the stamp duty authorities had to be taken as the
consideration u/s 50C for purposes of capital gains. This was
reversed by the CIT(A).

On appeal by the department to the Tribunal, HELD:

Sec. 50C applies only to the transfer of “land or building” and
not to the transfer of all “immovable property”. Accordingly,
though FSl and TDR is “immovable property” as held in Chedda
Housing Development vs. Babijan Shekh Farid 2007 (3) MLJ
402 (Bom), it is not “land or building” and so cannot be the
subject matter of Sec. 50C. The property acquired for
development (in lieu of which the FSI/TDR was granted) also
cannot be considered even though the property continues to
stand in the assessee’s name in the property records. The
property should be valued by the DVO net of the land transferred
to the Developer by the assessee after considering the
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acquisition made by the Govt & the Municipal Corporation and
also excluding the value of TDR or additional FSI included in
the consideration shown in the Development Agreement.

Comment:Very welcome judgment with regard to immovable
property development.

6. Section 50C does not apply to transfer of
immovable property held through company (irfan
Abdul Kader Fazlani vs. ACIT [ITA No 8831 & 8832/Mum/2011]
(ITAT Mumbai))

The assessee held shares in a company called Kamala Mansion
Pvt. Ltd. The company owned flats in a building known as Om
Vikas Apartments, Walkeshwar Road, Mumbai. The shares were
sold by the assessee for Rs. 37.51 lakhs and capital gains were
offered on that basis. The AO & CIT(A) held that by engineering
the sale of the shares of all other shareholders in the company,
the assessee had effectively transferred the immovable property
belonging to the assessee and that it was an indirect way of
transferring the immovable properties being the flats in the
building. He accordingly pierced the corporate veil, invoked Sec.
50C and computed the capital gains by adopting the stamp
duty value of the flats.

On appeal by the assessee to the Tribunal, HELD allowing the
appeal:

Sec. 50C applies only to the transfer of a “capital asset, being
land or building or both”, “assessed” by any authority of a State
Government for stamp duty purposes. The expression “fransfer’
has to be a direct transfer as defined u/s 2(47) which does not
include the tax planning adopted by the assessee. Sec. 50C is
a deeming provision and has to be interpreted strictly in
accordance with the spirit of the provision. On facts, the subject
matter of transfer is shares in a company and not land or building
or both. The assessee did not have full ownership on the flats
which are owned by the company. The transfer of shares was
never a part of the assessment of the Stamp duty Authorities of
the State Government. Also, the company was deriving income
which was taxable under the head ‘income from property’ for
more than a decade. Consequently, the action of the AO &CIT(A)
to invoke Sec. 50C to the tax planning adopted by the assessee
is not proper and does not have the sanction of the provisions
of the Act.

Comment:At least a differentiation has been correctly explained
between a legitimate Tax Planning and dubious ways of avoiding
Taxation.

7.Section 147: AO cannot assess other escaped
income if original reason dropped (CIT vs. Mohmed
Juned Dadani [Tax Appeal No 964-967 of 2011] (Gujarat High
Court))

The AO issued a notice u/s 148 to reopen the assessment for
AY 2003-04 on the ground that the assessee had wrongly
computed Sec. 80HHC deduction. However, in the
reassessment order, the AO did not make any addition for the
Sec. 80HHC claim and made additions in respect of other
unconnected issues. The Tribunal held that as the AO had made
no addition in respect of the issue for which the Sec. 148 notice
was issued, he had no jurisdiction to assess any other income
and his order of assessment was without jurisdiction and bad
in law.

On appeal by the department to the High Court, HELD
dismissing the appeal:

Sec.147 empowers the AO to reopen an assessment if he has
reason to believe that income has escaped assessment. If the
requirements of giving jurisdiction to the AO to reopen the
assessment are satisfied, he may also assess any other
escaped income which comes to his notice subsequently in the
course of the proceedings. Prior to the insertion of Explanation
3 to Sec. 147 by the Finance Act, 2009 w.r.e.f. 1.4.1989, itwas
clear that if the reason for which the assessment is reopened
fails, the AO could not proceed to assess other income which
had escaped assessment. For assuming jurisdiction to frame
an assessment u/s 147 what is essential is a valid reopening. If
the very foundation of the reopening is knocked out, any further
proceeding in respect to such assessment naturally would not
survive. Explanation 3 to Sec. 147 does not change this position.
Explanation 3 to Sec. 147 was inserted to counter the view
taken by some courts (Atlas Cycle Industries 180 ITR 319 (P&H)
& Travancore Cements 305 ITR 170 (Ker)) that even if the
jurisdiction was validly exercised, the AO could not assess the
other escaped income that was not referred to in the reasons.
It merely clarifies the existing law and does not expand the
powers of the AO u/s 147. If the AO drops the ground for which
the notice for reopening was issued, it means he had no “reason
to believe” that income had escaped assessment and so he
has no jurisdiction to assess the other escaped income. We
further note that ratio decidendi of Jet Airways 331 ITR 236
(Bom), Ranbaxy Laboratories 336 ITR 136 (Del) &Major Deepak
Mehta 344 ITR 641 (Chhattisgarh) judgments have been
followed by the High Court and dissenting view was taken from
Majinder Singh Kang 344 ITR 358 (P &H).

Comment:Very welcome judgment re-enforcing several earlier
pronouncements by Hon’ble Courts.

8.CBEC Circulars on CA’s liability to pay higher
service tax rate on services rendered/ invoice raised
before 01.04.2012 but payment received thereafter
is ultra vires (Delhi Chartered Accountants Society vs. UOI
[W.P.(C) 4456/2012& C.M.N0.9237/2012 )( for stay)] (Delhi High
Court)

Rule 2(e) of the Point of Taxation Rules, 2011 inserted w.e.f.
01.04.2011 defined “point of taxation” as the point in time when
a service shall be deemed to have been provided. Consequent
to the insertion of Sec. 66B, the rate of service tax was enhanced
from 10% to 12% w.e.f. 01.04.2012. The High Court had to
consider what would be the rate of tax where (a) the service is
provided by the chartered accountants prior to 01.04.2012 (b)
the invoice is issued by the CAs prior to 01.04.2012 but (c) the
payment is received after 01.04.2012. On facts, as the services
were rendered before 01.04.2012 and even the invoices were
raised before that date and it was only that the payment was
received after the said date, the Petitioner claimed that Rule
4(a)(ii) of the Point of Taxation Rules, 2011 applies and the
point of taxation shall be the date of issuance of the invoice.
However, the service tax authorities issued Circular No.154
dated 28.03.2012 andCircular No.158 dated 08.05.2012 that
in respect of invoices issued on or before 315 March, 2012 the
point of taxation shall be the date of payment.

The Petitioner filed a Writ Petition to challenge the said Circulars.
HELD by the High Court upholding the plea.

Comment:Very pious interpretation of the statute.
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Recent Unreported Judgements

Compiled By CA Sunil Surana
thanmalji@hotmail.com

1. Assessee is at liberty to withdraw its claim for
exemption u/s. 10 on the dividend income, in which case,
there is no scope for application of s. 14A (Rainy Investments
P. Ltd. vs AO (ITAT Mumbai) pronounced on 16/01/2013)

The assesse-company, engaged in the business of
investment in shares and securities, for the Asst Year 2008-
09 had disclosed dividend income at Rs.50,000/- in the
profit and loss account,, which had been claimed exempt by
the assessee per its return In fact, the assessee had itself
made a disallowance to the extent of Rs.1,09,783/- u/s.14A.
As per the Assessing Officer (A.O.), the same, however,
worked out to Rs.10,30,481/- in terms of rule 8D. It was held
that “Section 14A r/w r. 8D is mandatory in its application
where the assessee earns income which is claimed tax-
exempt, as dividend income in the instant case. In fact, there
is no doubt with regard to this; the assesse itself conceding
to the same before us and, besides, being engaged in the
business of making investments and earning dividend
income as an integral part thereof. The only option, therefore,
if it considers the application of the provision as operating to
its detriment, is to forfeit its right to exemption from tax in its
respect. The assesse shall, nevertheless, be at liberty to
withdraw its claim for exemption u/s. 10 on the dividend
income, in which case, there is no scope for application of s.
14A and, consequently, of any disallowance being made with
reference thereto.”

2. Assessment upon a dissolved company is
impermissible and the assessment framed is null and
void (N.J. Steels Pvt. Ltd. vs AO (ITAT New Delhi) pronounced on
19 February, 2013)

It was held that “a company incorporated under the Indian
Companies Act is a juristic person. It takes its birth and gets
life with incorporation and it dies with the dissolution as per
the provision of the Companies Act. On amalgamation, the
company seizes to exist in the eyes of the law. Thus,
assessment upon a dissolved company is impermissible as
there is no provisions in Income Tax Act to make an
assessment thereupon. Ld. Commissioner of Income Tax
(A) in our view, has therefore, rightly held that assessment
on a company which has been dissolved by amalgamation
u/s. 391 and 394 of the Companies Act, 1956 is invalid.
Admittedly, assessee company in the present case stood
dissolved on 28.9.2010 on amalgamation with M/s Life Time
Buildcon P Ltd. and the assessment order in the present

case was framed on 31.12.2010. In coming to the above
conclusion, we have placed reliance upon the order of this
tribunal in identical circumstances in the case of Micron
Steels Pvt. Ltd. in 1.T.A No. 160 and Others vide order
dated21.9.2012. In this case also Tribunal has held that the
assessment order has become nullity, as it was framed on
the amalgamating company.

3. Interest on NPA not recognized by NBFC cannot be
treated as income. (Greenland Finance And Leasing P. Ltd (ITAT
New Delhi) pronounced on 15 February, 2013)

In the instant case, it was held that “the assessee company
being NBFC is governed by the provisions of RBI Act. In
such a case, interest income cannot be said to have accrued
to the assessee having regard to the provisions of section
45Q of the RBI and Prudential Norms issued by the RBI in
exercise of its statutory powers. As per these norms, the
ICD had become NPA and on such NPA where the interest
was not received and possibility of recovery was almost nil,
it could not be treated to have been accrued in favour of the
assessee.” What to talk of interest, even the principal amount
itself had become doubtful to recover. Ld. Departmental
Representative could not controvert the submissions of the
assessee that this issue is squarely covered in favour of the
assessee by the decision of the Hon'ble Jurisdictional High
Court in the case of C.1.T. vs. M/s Vasisth Chay Vyapar Ltd.

4. If the assessee has interest free funds as well as
interest bearing funds at its disposal, then the
presumption would be that investments were made from
interest free funds at the disposal of the assessee.(M/s
Aplab Limited v Addl CIT (ITAT Mumbai) pronounced on 08/02/
2013)

The assessee had shareholders funds are Rs. 29,25,76,000/
- (share capital Rs. 5,00,00,000/- (+) reserves and surplus
Rs. 24,25,76,000/-) as against the investment in subsidiary
company and advances made by the assessee Rs.
2,25,02,637/-. The Tribunal following the decision of the
Hon’ble jurisdictional High Court in CIT vs. Reliance Utilities
& Power Ltd. (2009) 313 ITR 340 (Bom) deleted the
disallowance of interest on the ground that the shareholders
fund is much more than the amount advanced by the
assessee without any interest to its sister concern, therefore,
directed that the disallowance of interest for the year under
consideration made by the A.O. and sustained by the Id.
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CIT(A) be deleted. It was held that if the assessee has interest
free funds as well as interest bearing funds at its disposal,
then the presumption would be that investments were made
from interest fee funds at the disposal of the assessee.

5. Addition cannot be made on account of account of
business income by computed percentage Completion
Method (Umang Hiralal Thakkar, vs Department Of Income Tax
(ITAT Ahmedabad) pronounced on 15 February, 2013)

It was held that the option for choosing the system of account
is with the assessee and not with the Ld. A.O. provided the
system chosen by the assessee is consistently followed by
him and such system is not a defective system. In our
considered view, provisions of AS-7 cannot override the
provisions of section 145 in so far as the computation of
business income under the Income Tax Act for the purpose
of determining income is concerned. In the instant case, we
find that the Ld. A.O. has brought no material on record to
show that the system of accounting adopted by the assessee
for the year under appeal was not consistently followed by
the assessee or the system adopted was a defective
system... even a project completion method is also a
recognized system of accounting. Simply the Institute of
Chartered Accountants of India has recommended
percentage completion method does not mean that project
accounting or the same is a defective system of accounting.

6. Reopening simplyon the basis of audit objection not
valid (Satya Prakash Aggarwal & Sons ... vs Department Of Income
Tax (ITAT Delhi) pronounced on 15 February, 2013)

It was held that “From a perusal of above audit objection
and reasons recorded, it is evident that the Assessing Officer
simply in verbatim copied the audit objection in the form of
reasons recorded for reopening of assessment under Section
148. Thus, it is obvious that there is no independent
application of mind by the Assessing Officer and simply on
the basis of audit objection, reopening of assessment has
been made. The learned DR tried to justify the in verbatim
copy of the audit objection on the ground that since the
Assessing Officer after application of mind entirely agreed
with the audit objection, he recorded the same words, which
were in audit objection as his reasons for reopening of
assessment. We are not impressed with this argument of
the learned DR. If there is an application of mind, it should
be apparent from the material placed before us. When the
reasons recorded are in verbatim copy of the audit objection,
the only inference which can be drawn by us is that there
was no independent application of mind by the Assessing
Officer and he simply on the basis of audit objection
proceeded to reopen the assessment.”

7. S. 153A assessment is mandatory even if no
incriminating material is found (ACIT vs. Pratibha Industries
Ltd (ITAT Mumbai) pronounced on 19/12/2012.)

It was held that three possible circumstances emerge on
the date of initiation of search u/s 132(1): (a) proceedings
are pending; (b) proceedings are not pending but some
incriminating material is found in the course of search,
indicating undisclosed income and/or assets and (c)
proceedings are not pending and no incriminating material
has been found. Circumstance (a) is answered by the Act
itself, that is, since the proceedings are still pending, all those
pending proceedings are abated and the AO gets a free hand
to make the assessment. Circumstance (b) has been
answered in Anil Bhatia to hold that while there is no
gquestion of any abatement since no proceedings are
pending, the AQ is entitled to reopen the assessment (without
having to comply with the strict conditions of s. 147, 148 and
151) and bring the undisclosed income to tax. Also, in All
Cargo Global Logistics Ltd 137 ITD 287 (Mum)(SB) it was
held that in the case of a non-abated assessment, an
assessment u/s 153A has to be made on the basis of
incriminating material. Circumstance (c) has been kept open
and left unanswered. Circumstance (c) has to be answered
to say that even where there is/are no pending proceedings
and no incriminating material has to be found, the AQ is still
required to pass an order u/s 153A though the assessed
income will have to be the same as the originally assessed
income as there was no incriminating material. Accordingly,
the assessee’s argument that when there is no incriminating
material or assets, then there is no jurisdiction to proceed u/
s 163A is not acceptable. S. 153A contains a non-obstante
clause and is triggered automatically whenever a search is
undertaken. The fact that no incriminating material was found
has no bearing on the applicability of s. 153A

8. Exemption of Long Term Capital Gains can be claimed
u/s. 54F for one residential flat out of 2 adjacent flats
used as one residential unit. (Mrs. Khorshed Noshir Bharucha
v ACIT (ITAT Mumbai) pronounced on 15/02/2013)

Following the decision of the Special Bench in the case of
Sushila M.Jhaveri , it was held that where two adjacent flats
were purchased and later on same were converted into one
single residential unit Exemption u/s.54F is available to the
assessee as both the flats were on one floor only and no
other dwelling unit was there on that floor. Inspectors report
submitted clearly proves that there was common passage
and only one kitchen was functional with all appliances.
Therefore, the assessee was entitled to claim exemption u/
s. 54F of the Act.
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NOTIFICATIONS & CIRCULARS

A. DIRECT TAX

Compiled by CA. Debayan Patra
ca.debayanpatra@gmail.com

. Time Limit for receiving ITR-V Forms (without Digital

Signature Certificate) at CPC Excended (Notification
No. 1/2013 [F. NO. DIT(S)-II/ITR-V EXTENSION/ 2012-
13] under CPR Scheme 2011 dated 7th January,2013)

CBDT has made the Centralised Processing of
Statements of Tax Deducted at Source Scheme, 2013
(Notification No. 3/2013 [F.No. 142/39/2012-SO (TPL)] dated
15t January,2013)

TDS will not be deductible u/s 194A(1), on credits
orpayments to ‘National Skill Development Fund’
(Notification No. 4/2013 [F.N0.275/28/2012-IT(B)] dated 24th
January)

DTAA Agreement between the Government of the
Republic of India and the Government of Malaysia
(Notification No. 7/2013 [F. NO. 506/123/84-FTD-lI] dated 29t
January,2013 )-

Income-Tax (First Amendment) Rules,2013to insert
Rule17CA and Form No. 10BC in the Income-Tax
Rules,1962.(Notification No. 8/2013 [F.No. 142/20/2012-
TPL] dated 312 January,2013)

Central Government made the Electoral Trusts
Scheme,2013 for approval of Electoral
Trusts.(Notification No. 9/2013 [F.No. 142/20/2012- TPL]
dated 31# January,2013)

Rules 31A & 31AA, substitute Rules 31ACB, 37J and
Form No. 15G, 15H, 16, 16A, 24Q, 26Q, 27C, 27D,
27Q & 27EQ and insert Form No. 26B in the Income-
Tax Rules,1962. [Notification No. 11/2013 [F.No. 142/31/
2012- SO (TPL)] dated 19" February,2013

B. SERVICE TAX
Compiled By CA Ankit Kanodia
ankit@skkassociates.com

The central Government has notified the format for
submission of service tax returns ST3 for the periiod
July, 2012 to September, 2012. The last date for
submission is 25.03.2013 (Notification No: 01/2013 — ST dated
22.02.2013)

1.

C. CENTRAL EXCISE

Goods cleared for home consumption against a
Post Export EPCG duty credit scrip (0% EPCG
variant & 3% EPCG variant) exempted subject to
certain conditions. (Notification No 02/2013-CE dated
18.02.2013)

Goods cleared for home consumption against a Post
Export EPCG duty credit scrip (0% EPCG variant &
3% EPCG variant) exempted subject to certain
conditions. (Notification No 03/2013-CE dated 18.02.2013)

3.

-

Amends Notification No. 64/95-CE dated 16.03.1995
as regards goods supplied for defence and other
specified purposes. (Notification No 04/2013-CE dated
20.02.2013)

D. CUSTOMS

. Clarifies the use of bank guarantee for different

transactions for import of silver or gold or platinum
for subsequent consignments if the importer has
fulfilled the export obligation and export proceeds
realized in respect of the earlier consignments.
(Circular No 05/2013 dated 31.01.2013)

Clarifies the persons who are eligible for issue of
Custom House Agent Licence. (Circular No 06/2013
dated 06.02.2013)

Amends Notifications 100,101,102,103/2009-Cus all
dated 11.09.2009 as regards use of catalyst for one
subsequent charge. (Notification 03/2013-Cus dated
13.02.2013)

Includes Visakhapatnam Airport in the list of ports
permitted for exports and imports under Export
Promotion Scheme. (Notification 04/2013-Cus dated
14.02.2013)

Notifies Post Export EPCG Duty Credit Scrip Scheme
which provides for duty remission in proportion to
export obligation fulfilledfrom the whole of the duty
of customs leviable thereon under the First Schedule
to the Customs Tariff Act,1975 and the whole of the
additional duty leviable thereon under section 3 of
the said Customs Tariff Act. (Notification 05/2013-Cus
dated 18.02.2013)

Amends Notification No. 36/2001-Customs (N.T.), dated
the 3rd August, 2001 by changing the tariff value in
US $ per MT for certain items such as poppy seeds,
gold etc. (Notification 16/2013-Cus (NT) dated 31.01.2013)

Notifies Customs House Agents Licensing
(Amendment) Regulations, 2013. (Notification 19/2013-
Cus (NT) dated 06.02.2013)

Rate of exchange of conversion of each of the foreign
currency with effect from 8th February, 2013[1
US$=53.50/52.50 INR, 1 EURO= 72.90/71.05 INR]
(Notification 20/2013-Cus (NT) dated 07.02.2013)

Amends Notification No. 36/2001-Customs (N.T.),
dated the 3rd August, 2001 by changing the tariff
value in US $ per MT for certain items such as poppy
seeds, RDB Palmolein, gold etc. (Notification 21/2013-
Cus (NT) dated 15.02.2013)

10. Appoints Baddi, Distt, Solan - Himachal Pradesh as

an Inland Container Depot (ICD) for Unloading of
imported goods and loading of export goods.
(Notification 22/2013-Cus (NT) dated 20.02.2013)
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1.

E. CORPORATE LAW
Compiled by CA. Ankita Agrawal
ankita@gpaco.net

Extension of last date for filling of Financial
Statements in XBRL Mode (Circular No — 5/2013 Dated —
12/2/2013)

The last for filling of financial statements under XBRL
has been extended to 28" February 2013 or within
30 days of the date of AGM, whichever is later.

The companies to whom XBRL applies are same as were
listed in circular no 16/2012 dated 06.07.2012.

Companies listed the above circular were —

(i) All companies listed with any Stock Exchange(s) in
India and their Indian subsidiaries; or

(i) All companies having paid up capital of Rupees five
crore and above; or

(iii) All companies having turnover of Rupees one
hundred crore and above; or

(iv) All companies who were required to file their financial
statements for FY 2010-11, using XBRL mode.

However, banking companies, insurance companies,
power companies and Non-Banking Financial
Companies (NBFCs) are exempted from XBRL filing till
further orders.

Extension of last date of filling of various forms with
the MCA(Circular — 03/2013,Dated — 08/02/2013)

Relaxation of additional fees and extension of last date
in filling of various forms with the ministry and Corporate
Affairs- reg.

Synopsis — Due to technical issues in transition of MCA
21 system, the Regional Director/ Registrar of
Companies have been authority to allow late filling of
forms under Companies Act, 1956 without payment of
additional fees on case to case basis.

Relaxation of late filling without additional fees can be
applied for the following upto 28" February 2013.

(i) Forms where due date of filling was on or after
17.1.2013

(i) All Documents which have expired on or after
17.1.2013 due to non-submission/ re-submission
PUCL may be restored back.

(iii) All the cases related to filling of court orders/
competent authority where the due date/ date of filling
was falling on or after 17" January.

(iv) Name availability expired due to non-submission of
incorporation documents will be made available for
filling the same.

(v) Charge Documents for due dates falling on or after
17.1.2013

The stakeholders who are able to file the documents on
or after 17.1.2013 till the date of this circular are not
eligible for any fees relaxation or extension of last dates.

Further, they are not entitled to any refund.

F. RESERVE BANK OF INDIA
Compiled by CA. Mohit Bhuteria
m_bhuteria@yahoo.co.in

Guidelines on Fair Practices Code for NBFCs — Grievance
Redressal Mechanism (RBI/2012-13/4/6 dated 13" February,
2013)

1.

The Reserve Bank vide its circular dated March 26, 2012,
issued revised guidelines on Fair Practices Code (FPC)
for all NBFCs to be adopted by them while doing lending
business. The guidelines were reviewed in view of the
creation of a new category of NBFCs viz; NBFC-MFls
and also rapid growth in NBFCs’ lending against gold
jewellery.

Para 2 A (v) of the guidelines require that the Board of
Directors of NBFCs should lay down the appropriate
grievance redressal mechanism within the organization
to resolve disputes between the company and its
customers and the mechanism should ensure that all
disputes arising out of the decisions of lending
institutions’ functionaries are heard and disposed of at
least at the next higher level.

At the operational level, all NBFCs are required to display
prominently, for the benefit of their customers, at their
branches / places where business is transacted, the
details of the grievance redressal officer belonging to
their company as also that of the local office of RBI as
detailed at paragraph (A) (vi) of annexe. 2 of the Circular.

G. FOREIGN TRADE

Compiled by CA Kushal Bhuwania
kushal.bhuwania@icai.org

Notification No. 30 (RE-2012) dtd 31/01/2013:
Regarding provisions for setting up of Private/Public
Bonded Warehouses for Gems and Jewellery sector.

Notification No. 31 (RE-2012) dtd 04/02/2013 :Export
of processed/ and or value added agricultural products
will be exempted from any restriction / ban even in the
event of restriction /ban on the export of basic farm
produce.

Notification No. 32 (RE-2012) dtd 05/02/2013 :
Exemptions to prohibition on export of edible oils notified
on 19.10.2012 (Notification No. 24) have been expanded.

Notification No. 33 (RE-2012) dtd 08/02/2013 : It is
clarified that duty credit scrips issued under Post Export
EPCG Scheme will be issued only in respect of basic
customs duty and will have the same features as Chapter
3 scrips.

Notification No. 34 (RE-2012) dtd 08/02/2013 : Export
of Stone Aggregates to the Republic of Maldives
permitted vide notification dated 07.06.2011 is stopped
till further notice.
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STUDY CIRCLES, CHAPTERS AND STUDY GROUPS PROGRAMS IN RETROSPECT - EIRC

« ACAE CHARTERED ACCOUNTANTS STUDY CIRCLE - EIRC

The Study Circle organised a Seminar on Assessment Proceedings
and Reopening of Assessments on 29th January 2013 fram 5pm at
Emami Conference Hall (ACAE), Kolkata

«ASOCAS CHARTERED ACCOUNTANTS STUDY CIRCLE -EIRC

The Study Circle organised a Seminar on Standards on Internal
Audits and Workshop on Companies Bill, 2012 on 29th December
2012 from 3pm to 6pm at YMCA, Chowringhee. The speakers were
CA Sunil Kumar Gandhi and CA Indrajit Dhar

« DTPA CHARTERED ACCOUNTANTS STUDY CIRCLE - EIRC
The Study Circle organised a Seminar on Service Tex - Legal &

Practical Analysis on 7th January 2013 from 4pm at 3, Govt. Place
{Waest), Income Tax Building, Kolkata

The Study Circle organised a Seminar on New Valuation rules of
shares w/s 56(2)(vilb) and Revised regulatory framework for NBFCs'
on 15th January 2013 from 3.30pm at 3, Govt. Place (West), In-
come Tax Bullding, Kolkata

s MADHYA KOLKATA CHARTERED ACCOUNTANTS STUDY
CIRCLE - EIRC

The Study Circle organised a Seminar on Companies Bill, 2012 at
Calcutta Club

« NAGAON CHARTERED ACCOUNTANTS CPE STUDY GROUP
= EIRC

The Study Group participated in a Teleconference on Domestic
Transfer Pricing - Law & Practice on 30th January 2013

« SHILLONG CHARTERED ACCOUNTANTS CPE STUDY GROUP
-EIRC

The Study Group participated in a Teleconference on Negative List

and Reverse Charge Mechanism in Service Tax on 18th January
2013

The Study Group participated in a Teleconference on Project Fi-
nance & Investment Banking on 8th January 2013

s VIEWS EXCHANGE CHARTERED ACCOUNTANTS STUDY
CIRCLE - EIRC

The Study Circle organised a Seminar on Investor Awareness on
18th January 2013 from 5pm to 8pm at Somani Conference Hall,
Merchant Chamber of Commearcs

The Study Circle organised a Seminar on Art of Public Speaking on
9th January 2013 at Kalamandir. The speaker was Mr. B K Shivanl

The Study Circle organised a Seminar on Gompanies Bill on 18th
January 2013 from 4pm to 7pm at Somani Conference Hall, Mer-
chant Chamber of Commerce. The speaker was CA Manoj Banthia

The Study Circle organised a Seminar on Review of NBFC Regula-
tory Framework on 1st February 2013 from 3pm to 6pm at Bengal
Chamber of Commerce and Industry. The speaker was Mr. R B
Kumar, DGM, RBI,DNBS

« VIP ROAD CHARTERED ACCOUNTANTS STUDY CIRCLE -
EIRC

The Study Circle organised a Seminar on Companles Blll, 2012 -
Important Amendments & Applications of new NBFC Notifications
on 5th January 2013 at Merchant Chamber of Commercs, Kolkata

The Study Circle organised a Seminar on HUF - Critical Issues and
Tax Planning on 20th January 2013 at Merchant Chamber of Com-
merce, Kolkata

The Study Circle organised a Seminar on Various Aspects of Com-
panles Amendments Blll, 2012 on 27th January 2013
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Central, East, & North - Krishan Gupta: 09891970607 | South India - R K Praveen: 09500023550 / 09686953333 | West India - Ganesh Kumbharghare: 09967570559

L

[:é;_:l Bombay Chartered Accountants’ Soclety
=

Compaiey

Product Chart

Listed

| hnual Reparts of BSE listed 295 Companles (8 of 31st Maich 2011}
| fxtracts from Published Acounts fas of 313t March 2011}

Text of Mandatory Accounting Standards {as notified by MCA)

IWCA Narifications & Circulars

| Anatysis of ICAl quidante nates on AS

! Judlicial dectsinng mhatling lo AS — covering Direct Tax, Indivect Tax &
| Comnpany Law

{ Dislosure Chechlistof Mandatory Retousting Standirds
| Dashboard = All Critical Finan artmeg information

15/ Ind AS & IFRS Compartson Chatt « el ®

Watch IFRM Flash Demo :
http://showtaclients.com/ifrm/
fittp://www.youtube com/watch?v=joBue3uDGs

EIRC Newsletter | February 2013 25 Yolume 39 | Issue No. 01



CRICKET MATCH between EIRC Members and ROC Officlal - 10.02.13

Trents, Techniques & Tips in
Financial Reporting

i rﬂmw-ﬂd‘wmc

CA {f5r] Sanjowy Bing LAETH

To buy Contact your local book setler

Online store:

www.cchindlastora.com

Trends, Techniques & Tips in Financial Reporting
(Covering Revised Schedule VI, Accounting Standards &
Clause 47 reporting requirements with Illustrative
Disclosures)

8y: CA. (Dr.) Sanjeev Singhat
ISBN: 9788184739015

- Over700 reporting trends in financial reporting, handpicked from
Nifty 500 companies across 70+ sectors

= Summarised reporting requirements under revised Schedule V)
with illustrative disclosures for a quick understanding

«  (risp discussion on requirements under all Accounting Standards,
including the recommendatory standards on Financial Instruments

»  Disclosure checklist for all accounting standards

= Over 150 tips for improved financial reporting to take an entity
towards excellence in financial reporting

SMS: (CH <space> Books and sendit to 57333

Wolters Kluwer India Pvt. Ltd.

10th Floor, Buitding No. - 10, Tower C, DLF Cyber City, Phase Hl, Gurgaon- 122002, Haryana (Jndia)

Phone: +91124 4960959/951/237, e-mail: marketing@cchindia.co.in

EIRC Newsletter | February 2013 26 Volume 39 | Issue No. 01




For an effective query redressal system,

QUERY REDRESSAL OF MEMBERS & STUDENTS

land line Nos. and Email Ids for their queries

Members and Students are requested to contact the following

Decentralised Office

NAME DESIGNATION TELEPHONE EMAIL ACTIVITIES

CA. Atis Basu Sr. Deputy Secretary & DCO Head | 30211102 abasu@icai.in Overall Administration incharge of
Decentalised office, EIRC Office &
Kolkata Computer Centre

Dr. Alok Ray Sr. Deputy Secretary 30211108 alokray@icai.in Incharge of Articles & Members Section

Shri Abhijit Basu Deputy Secretary 30211132 abhijit.basu@icai.in, HR , Admin & New Building project

Shri Pallab Sarkar Deputy Secretary Legal 30211144 pallab@icai.in Legal, MBF & Forex & Treasury
Management Course, New Building project

Ms. Sonali Biswas Steno-cum-Assistant 30211145 eircgrievance@icai.in

‘Members Section

Shri Pradip Sarkar Consultant 30211110 eromem@icai.in Election, Convocation, Disputes amongst
Members/Firms and Member, MBF,
Online Payment, Fees enquiry.

Ms. Nandini Guha Section Officer (S.U) 30211109 nandini?icai.in, Fresh enrollment of Associate

eroenroll@icai.in Membership, Identity Card, Script
Certificate and fees enquiry

Shri Somnath De Section Officer (S.U) 30211118 erofim@icai.in, Merger, Networking, Reconstitution of
Firms, Branch office opening and close,
change of branch office Incharge,
Removal of names

Ms. Sarmistha Biswas Section Officer 30211124 sarmistha.biswas@icai.in, Fellow admission, Grant of COP,

erofellow@icai.in Cancellation & Restoration of COP,
Script Certificate and Fees enquiry

Ms. Moushumi Bhadra Data Entry Operator 3021111 erorestore@icai.in Restoration of name ,Registration of
Firms, Joining & leaving of paid assistants,
Address change, closure of Firm, Fees
enquiry, Sole practice, Change of name
and addition of other qualification.

Shri TK.Sahoo Sr. Daftari 30211116

‘Articles Section
Shri M.Chowdhury Assistant Secretary 30211112 mchowdhury@icai.in, Article Re-registration, termination &
eroart@icai.in transfer, Secondment & Industrial Training,
Supplementary Registration.

Shri A.K.Topdar Consultant 30211114 erocompl@icai.in Permission for other Course &
enPa?ement,Completion of Article & leave
calculation, ATC.

Shri U.K.Basu Assistant Secretary 30211113 utpal.basu@icai.in Article Registration, Permission to pursue
additional course & other engagement,
change of address

Smt Sutapa Das Section Officer (S.U) 30211107 erocompl@icai.in Completion of Article & leave calculation

Ms. Piyali Laskar Data Entry Operator 30211115 eroterm@icai.in Article Reregistration & Termination

Shri Soumen Mondal Data Entry Operator 30211112 eroreg@icai.in Article Registration, Permission to pursue
additional course & other engagement,
change of address, ATC

Shri G.Debnath Sr. Daftari 30211115

EDP Section
Shri J. L. Roy Assistant Secretary 30211119 jir@icai.in All systems related Issues
Baard of Studies Section

Shri S.Bardhan Deputy Director 30211127 sbardhan@icai.in, Head of DEPT

Shri A. N. Bhaduri Assistant Secretary 30211120 anbhaduri@icai.in, Issuance/Non-receipt of Supplementary

psc_ero@icai.in Study Materials & Revision Test Papers

Shri B.K.Dasgupta Assistant Secretary 30211121 erocct@icai.in Final & ITT Certificate, Campus Placement

Shri A.K.Santra Sr. Executive Officer 30211122 eroexam@icai.in GMCS & Orientation Course, Main
Examination related issues, Course on IFRS

Ms. Susmita Sen Student Counsellor 30211123 erobos@icai.in To know about CA Course,

(Executive Officer) Student Programmes, Campus
Placement
Shri Pallab Ghosh Data Entry Operator 30211123 eircgmes@icai.org Orientation Course, CPT
Shri Koushik Bhattacharya | Data Entry Operator 30211123 eircorient@icai.org GMCS, IPCC
| ShriSudipNag | Sr. Daftar 30211125 Saleof Study Materials |
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NAME DESIGNATION TELEPHONE EMAIL ACTIVITIES
Accounts Section
CA.D.Sen Assistant Secretary 30211117/36 ero@icai.in All Accounts related queries, Valuation,
Forex & Treasury Management Course, ISA
Ms Mita Sengupta Executive Officer 30211137 All Accounts related queries of DCO
Shri Saibal Chakraborty Executive Officer 30211138 eircaccounts@icai.org All Accounts related queries of EIRC
Shri Suman Karmakar Data Entry Operator 30211144
Shri Balmukund Singh Attendant
‘Computer Centre Section
Ms M Sinha Choudhury Deputy Secretary 30211142, m_sinhachoudhury@yahoo.co.n | ITT Classes and online registration of the
22293231 same
Shri Avijit Roy LDC 30211143
EIRC
Shri Pradyut Chakraborty | Assistant Secretary 30211133 eircchairman@icai.in Departmental Head
pradyut.chakraborty@icai.in
Shri Kabir Ghosh Assistant Secretary 30211134 eircpubn@icai.in Publication, Event Management
Shri Amit Paul Executive Officer 30211133 eirc@icai.in,amit.paul@icai.in,| Secretarial Work, Event Management
Ms. Anindita Kundu Executive Officer 30211104 eircevents@icai.in Newsletter, Website of EIRC
Shri Santanu Bose Data Entry Operator 30211104 eirccpe@icai.in CPE Work, Design Work
Shri S. C. Jana Daftari
Library
Smt. Swati Banerjee Librarian (Gr. A.S.) 30211103 eirc.library@icai.in, All Matteres relating to Library
swati.banerjee@icai.in
Shri Bikash Samanta Sr. Datftari 30211105
Shri Swarup Karmakar LDC 30211105
Sales Counter
P.K.Dasqupta Consultant 30211147 eroelig@icai.in Sale of Books
Shri Soubhanendu Paul Data Entry Operator 30211101
Announcement for Campus Placement Programme for Newly
Qualified Chartered Accountants February-March 2013
Campus Interview Dates

No. | Centre Dates

1. Baroda, Bhubaneswar, Chandigarh, Coimbatore, Kanpur 13th &14th February 2013

2. Ernakulam ,Indore, Nagpur and Vapi 15th & 16th February 2013

3. Ahmedabad,Jaipur and Pune 18th, 19th & 20th February 2013

4, Bangalore, Kolkata and Mumbai * 8th, 9th , 11th , 12th & 13th March, 2013

5. Chennai, Hyderabad and New Delhi# 14th, 15th , 16th , 18th & 19th March, 2013

* Interviews at Bangalore and Kolkata centres will be only on 8%-12% March, 2013
# Interviews at Chennai and Hyderabad centres will be only on 14*-18% March, 2013

Candidates opting for centres like Ahmedabad, Baroda, Bhubaneswar, Chandigarh, Coimbatore, Ernakulam, Indore, Jaipur,
Kanpur, Nagpur, Pune and Vapishall fill in their second choice Online from the Bangalore, Chennai, Hyderabad, Kolkata,

Mumbai and New Delhicentres on placement portal http://www.cmii.icai.org.
Stop Press

for details visit : www.cmii.icai.org/article.asp)
Last date for online reconciliation of mismatch for both sellers & purchasers has been extended upto 15" March, 2013
by W.B Commercial Taxes Directorate. For details please visit www.wbcomtax.gov.in

WEST BENGAL VAT
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BRANCH PROGRAMMES IN RETROSPECT-EIRC
SAMBALPUR BRANCH

Sominar on Search, Burvey under IT Act, 1981 on 2212112 Semniner on Appenl procadune under [T Act on D4H11M2 ol Tiingurh
i Tt i - .
= WAL

L ia R : CABinod Agrssd, CA N K Luih, the fhen Brangh Chelrmen, Mr Pares Kochar, CA SHa Ram Agrewsl GA N I Jain, CA J P Agresal, G Ramash Agreersl GA Binod

fd, 143049
G AR

CAANE Kumar Agreweal, the then Sranch Secmiery Agrewal & oiftor Branch digniiarie
Seminar on Charitable Trust, FORA, Somminer on TOS Provislons on 81.12.2012

Construction & AS-T on 02.02.2013 st Kabsbhan]| Crickyt Match

A

CA Pawan Agrawsl & CA Rotit Singhania

LioR: CA Anll Kumer Agrawal the then Brench Secrtary, CA Mand] Fogls, MMHIMM.M
CA Himashu Sheloer Barpande, the then Yioe Chelrmen & GA N K Lath, e ham ane (IT Abhsy Chendm Malkowith the then branch
then Erench Chalrmean & Hen. CIT, Sambalpur Sd AC. Nalk, RS shairman CA N K Lath along with otter membems.

ROURKELA BRANCH

Two day Indoor Sports Seminar cn Services Tax & Companies Blll, 2012 on 030272013

- g L
T B [
h . v
/i

L)
Ligiiing of the inaugursl lsmp by GA Ranjest Agarsal, the then Yice-Chalmman, BRC,
CARK. Shama, DIG

TR R
SEMINAR ON “SERVICE TAX & COMPANIES BILL .2012"

O 07 02201 OURCAT) AT BOTEL ADHIRA l‘;ﬂfl‘: ¥, ROURMELA

EMANBA (IPE), OrG FOLICE, #-FI_II RANGE (OUTEHR|
CA VIMAAR KHATTAM & CR MY @auTTnia

. CA bohit Bhuleris, GA Ranjssl Agared, the then Vice-Chalnnan, Em.mn.um.
—_ — DIG, CA Rakesh Jain, the fhan Chalrmen Rourkels Branch, CA Sallash Agares, the
eyani Sornar, Sports-parson of he mast wilh tha then Branch Chaman CA. Newmn GaT o Secrotery & CA Vikram Khatten
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EIRC Album
ICAl Awards on 11th February, 2013 at Delhl

¢ } THE INsTITUTE OF CHARTERED ACCOUNTANTS OF INDI A

_.!

Chiel Guest
Shri Sachin Pilote, 3,
wr'”"—'t T Minist ?‘ ‘Em_:r'".- i C"ﬁ' r:nf:- 8. ':—"}
r @ iy & s = i

=

BRSNS

ERG wan evarisd fm Corlicain for o Bost Conmnarmdsbs Performence o tha your 012 by IGA, Lo R GA Surmeria Suim, Cenird Gouncl Mersber, IGA), CA Sushl K Goyal, Past Chasinan, EIRG, CA Pramn Kr
a1 e Cotneimdnt, ESACS, a0 i, B Mo Vo Pt oo P, VAL, T2, ety Pt S, s Mo P, WA, il (o S, e M Sty v Yo v,
TR, oA Rt A, they Tt s Cnglivrian, Nk Chpiermesn, FSFAC, A Prmmond Chaymd FE g, T thep TG res, i Kauermigeny, FTFAC, ), NI P popehetiTony: Carainel Cnauncdl i, ICAL

EIRC Falicliating Preskiant & Vice Presldent, ICAl on 12th February, 2013 st Dalhl

Fedcinting the Prosidert: Lo R, CAPremos Deyal Fungls, e
e
Agrawel, Proscient, K2A) i CASushiRr Goyel, Pest Chalmen,

™ —— g .}
SSgul Bench wan mdjriged for the Highly Commmendshls Rosrisls Bessoh vess ad sigesd for tha Commandsbis pedommns Couabimeric Pormrusi v mlfucigad th Cammanciais parommanss seernd
periomaancs sewd for 204 2 e far AM 2 T2l
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STUDY CIRCLE AWARDS CULTURAL PROGRAMME

Vism Exterms Sisly Citie - ERC was TP Chaviersd Accounian Shudy Circl - ERC was snfudged for
afhuigad orhavard of fhe B Sludy Cirse of ERC brfw yer 22 Thedvardc! BwBask Biudy Ciro of EIRG for e yomr 2012

mmmm-umh EAEWMMMM-EIE—WE
munmmmhh_m tm Anawrel of The Commentalls parformenos forihe yasr 2013,

Taking over of New t:l'lnlnmn.lﬂt: on 2 F-hmnry. 2013 Caintiration of Republic Doy,
on 28" Jemasry 2013

Beminer on tha Frinciples of |rerretionsl
Tacatlon on 30" January, 2012

Lk mmmmw&mmw L ko e A Baana Mahastwand, CA Ansban Dattn, (4 Prasun Kr
Agarwal, thehen Yics Chalrman, nos Chalman, EIRE. Bhaacharyys, the thas Chakmen, /RS & A Santenu Ghosh.

Saminar on Direct Tex on Samnar on Service Tax on
8" Februmry, 2013 13" February, 2013

Ui R: A Prerod Deysl Rangin, the lhan Trowsrer, now Sy, Lip R GArun Aganesl, CA Vil Kimlian § CA Subhash Ch S, Lio R T Anktka Agarval, CA Vivod Holharl & CA Prumod Dial

EIRG, GA Saryay Brtincharyya, A Frasus I Shallacharyys, e tho Thon Secrviay, i Vice Chadenen, ERG, R, e o Trossurse, ow Sacmiuy, EIRG.
hwn Civaitinan, EIRG & T3 Pavern A,




Rogiaiered RN 27144/75 Reglatarad KOL RMS /227 / 30132015
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g e LR CAFrerrod Do mu-.ﬁ-mm mmmaumms-r te e oy ] ERC, CARanjesl
ERC, CASusoch K Ageasad, Prosiend, KCAL CASurmaria G, Carival Cour Marbr, 1AL, CAASHS Earchyopachsay,Canirl Counc e, K2A, & CASusl G Goyel, Past Chaimam, EX.

£A 5. Agenesl presening & memento i CA Subordh M- Agresl, Prasidant ICA

EIRC Falicitsting President & Vice Preaidant, ICAl
on 22nd February, 2013 at Kolkats

g wmmmwmmnmmmm
' mpn;muumﬁmmm mm;u.ﬁmm“ tha fhan
mmwmmnmth Chalamn, EJRC & CAFransod Durysd Fungis, fha than Tressr, now Seorvlary, BRC i

CA Ranlest Kumar Agarwal, Edlior

(g8 'O F BB G __RBGE QR G __REN __NR®R __BREG B ER __ROF __RRER __NOR R OER __§OR " RN __NQQ _BEG _FORE Q0O
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CA Subhash Chandra Saraf, Jt. Editor BOOK POST
GA Pramod Daysl Rungta
CA Anirban Detls Co-opried Members
CA Subodh Kumar Agraweal Cc: Sharad M:m:t
CA Sumantra Guha A s
GA Somnath Roy
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