BACKGROUND OF STANDARDS ON AUDITING ISSUED BY ICAI

SA MEANS STANDARDS ON AUDITING ISSUED BY ICAI. SA COVERED BASIC PRINCIPLES OF AUDIT & AUDITING PRACTICES. SA SHOULD HAVE TO BE FOLLOWED BY MEMBERS OF ICAI & ARE MENDATORY
FOR AN INDEPENDENT AUDIT OF ANY ENTERPRISES. IF FOR ANY REASON, A MEMBER OF ICAI IS UNABLE TO COMPLY WITH SA, HE SHOULD DRAW ATTENTION TO MATERIAL DEPARTURES FROM SA IN HIS REPORT.

ACCORDING TO CODE OF ETHICS, IF A MEMBER FAILS TO COMPLY WITH GENERALLY ACCEPTED AUDITING PRACTICES, HE IS LIABLE FOR PROFESSIONAL MISCONDUCT.NON-COMPLIANCE
WITH SAs WILL AMOUNT TO GROSS NEGLIGENCE IN PERFORMING PROFESSIONAL DUTIES.


FOLLOWING IS THE CHART SHOWING SUMMARISED BACKFROUND OF SAs……………………………………………………………………………………………………


                                                                   BY 
                                                                PANKAJ KATHURIA
                                                                (CA. INTER) 


                                                                            

COMPARISON OF SERVICES RENDERED BY PROFESSIONAL ACCOUNTANT.








STANDARD ON QUALITY CONTROL (SQCs )








SERVICES COVERED BY PRONOUNCEMENTSOF AUDITING AND ASSURANCE BOARD UNDER  THE AUTHORITY OF COUNCIL OF ICAI.


ASSURANCE SERVICE


RELATED SERVICE















FRAMEWORK FOR ASSURANCE ENGAGEMENTS



STANDARDS ON RELATED SERVICES (SRSs)
4000-4999





AUDITS AND REVIEWS OF HISTORICAL FINANCIAL INFORMATION


SAEs3000-3999





SA 100-999 & SREs 2000-2699


















