Direct Tax 

1. Changes in IT slab. Threshold of exemption for all Income Tax assesses raised from from 1,10,000 to 1,50,000.
2. New tax slabs will be: 10 per cent for Rs 1,50,000 to Rs 3,00,000, 20 per cent for Rs 3,00,000 to Rs 5,00,000 and 30 per cent above Rs 5,00,000.
3. In case of senior women citizens, it increases from Rs 1.95 lakh to Rs 2.25 lakh.

4. For women, the income tax limit goes up from Rs 1.45 lakh to Rs 1.80 lakh.
5. No Change In Corporate Income Tax, No Change In Surcharge
6. Short term capital gains tax increased to 15%
7. Securities Transaction Tax is a deductible expenditure from now onwards
8. Commodities Transaction Tax to be introduced on the lines of Securities Transaction Tax.
9. Threshold for small service providers raised from Rs. eight lakh to Rs 10 lakh. [image: image1.wmf]
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10. Fresh facilities, encouragement to sports and guest houses exempted from Fringe Benefit Tax.[image: image2.wmf]
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11. Banking cash transaction tax withdrawn from April 1, 2009.
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12. Central sales tax cut to 2% from 3%[image: image3.wmf]
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13. CUSTOMS DUTY: No Change In Peak Rate Of Customs Duty
14. EXCISE DUTIES: General Cenvat Rate Cut On All Goods From 16% to 14%. This is being done to boost the manufacturing segment[image: image4.wmf]
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15. Excise duty reduced from 16 per cent to eight per cent on all pharmaceutical goods manufacture
16. Customs duty on specified life saving drugs reduced from ten per cent to five percent.
17. Special Countervailing Duty on power imports
18. No excuse duty on wireless data cards, composting machines[image: image5.wmf]
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19. No change in peak rate of customs duty for non agriculture imports. [image: image6.wmf]
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20. Excise duty on two-wheelers cut from 16% to 12%[image: image7.wmf]
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21. Cigarettes To Be Taxed More
22. Excise duty on small cars reduced to 12 per cent from 16 per cent and hybrid cars to 14 per cent.
23. Duty withdrawn on naptha for production of polymers
24. GOOD NEWS FOR TEXTILES: Allocation for Textile Upgradation Fund to be more than doubled
25. SMEs TO BENEFIT: Micro, small and medium enterprises to continue to get special attention, says the finance minister
26. Pan Needed For All Market Transactions
27. Asset Management Service Under Mutual Funds, Services By Stock Exchanges To Be Brought Under Services Tax Net.
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