THE CHARTERED ACCOUNTANT

Journal of the Institute of Chartered Accountants of India HIGHLIGHTS

August 2012 [Vol. 61, Issue 2]

SUBSCRIPTION ADVERTISEMENTS

~—

FROM THE PRESIDENT

Today, our Government is wusing contemporary
communication technology to make its transport system
more robust. Defence research of our............... Read more

FEATURES INSIDE......

EDITORIAL
PHOTOGRAPHS
READERS WRITE
KNOW YOUR ETHICS
CLASSIFIEDS
NATIONAL UPDATE

LEGAL DECISIONS

Income Tax

Supreme Court on section 2(28A)

Supreme Court on section 271(1)(c)

Gauhati High Court on time limits to claim refunds
Special Bench of Indore Tribunal on benefit of section 10B

CIRCULARS AND NOTIFICATIONS
Income Tax
DTAA with Norway, effective date
DTAA with Jersey, effective date
Amendment in Rule 12
Assessing Officers are authorised in certain cases to rectify/
reconcile disputed arrear demand
Form 49C to be filed in “paper mode” for F.Y. 2011-12
Setting Up of Tax Kiosks and Use of Mobile Vans in CCIT
ECCA Region

raft Guidelines regarding implementation of General Anti
Avoidance Rules (GAAR)
Net direct tax collections during AFril-]une, 2012
Deductors to comply with their obligations to ensure correct
credit to persons from whose income tax is deducted at
source

Service Tax

Amendments to Service tax Provisions

Education Cesses on service tax applicable even post
introduction of negative list

Service tax rebate for “specified services” received by
exporters of goods

Service tax exemption to exporters on commission paid to
foreign commission agent

FEEDBACK WWW.ICAIL.ORG

INTERNATIONAL UPDATE
ACCOUNTANT’S BROWSER
FORTHCOMING EVENTS
AN APPEAL TO NEW MEMBERS
BACK PAGE

ARTICLES

Accounting

Distinctive Features of Schedule VI (Revised) - CA. Viresh
Mehta

Auditing

The IAASB and Enhancing the Value of Auditor Reporting -
Prof. Arnold Schilder

IAASB Explores Way to Improve Value of Auditor’s Report
for Stakeholders - Auditing and Assurance Standards board
Secretariat

Taxation

Analysis of “Service” and Negative List - CA. Madhukar N
Hiregange

Exemptions and Negative List under New Service Tax
Regime - CA. 5. Ramasubramanian

Impact of Negative List on Credit Mechanism - CA. V.
Raghuraman and CA. J. 5. Bhanu Murthy

Reverse Charge under Service Tax (Post Union Budget 2012
Scenario) - CA. S. Thirumalai

Service Tax Rate - CA. Rohini Aggarawal

Place of Provision of Service Rules, 2012 - An Overview -
CA. Pulak Saha

Service Tax on Hotel Industry - CA. Sagar Shah

Service Tax on Construction Activities - CA. Ashok Batra
International Taxation

Constituting Agency Permanent Establishment - Committee
on International Taxation of the ICAI

Capital Markets

AIF Regulations: Paving the Way for a Variety of Collective
Investment Devices - CA. Vinod Kothari

Rail travel in AC coaches and transport of goods by rail
exempted from service tax

New accounting codes specified for payment of service tax
under the negative list approach

Determination of POT for works contracts in progression on
Ist July, 2012

No service tax on remittances from abroad

No service tax on audit fees collected by Comptroller &
Auditor General (CAG)

Central Excise

CENVAT Credit Rules, 2004, amended

FEMA

Revision in format for Annual return on Foreign Liabilities
and Assets reportin% by Indian Companies

Reporting Platform for OTC Foreign Exchange and Interest
Rate Derivatives

External Commercial Borrowings (ECB) & More....
MCA

Imposition of fee on certain e-forms by MCA

Notice under Investor Education and Protection Fund Rules
Changes to Name Availability Guidelines

Cost audit report in XBRL mode and More.....

SEBI

Redressal of complaints against SEs and depositories through
SCORES

Ownership and governance norms for market infrastructure

institutions and More.....
RBI

Guidelines on white label ATMs (WLAs) in India by non-
bank entities

Updated versions of NBFC notifications/ circulars/
clarifications in latest master circulars

ICAI NEWS

www.icai.org.in: A Exclusive Website for CA Firms of ICAI
Elections to the Twenty Second Council and Twenty First
Regional Councils

Examinations: Notification - CPT

Examinations: Notifications - PCE/IPCE/Final/ MAC/
CMC/TMC/IRM/ITL&WTO

Campus Placement Programme (August-September 2012)
Billing and Accounting Software

Payroll Software

ICAI Awards for Excellence in Financial Reporting

Health Insurance Scheme for Members of ICAI
Commencement of 4th Batch of Certificate Course on Master
in Business Finance

Quick Insight 2012

Invitation to Contribute Articles for E-Newsletter, Prudence
New Publications

ONLINE READERSHIP SURVEY

Study Tour on International Taxation to Amsterdam,
Netherlands

44th Regional Conference of SIRC of ICAI

Annual Membership & COP Fee

ICAI’'s MoUs with Various Indian Varsities

Accounting Treatment of Liability for Unbilled Work-in-
Progress in the Books of Executing Agency

ICAI Celebrates Tradition of Professional Excellence on its
64th Foundation Day

JOURNAL SECTION
ICAI Bhawan

A-29, Sector 62
Noida - 201309

DOWNLOAD COMPLETE JOURNAL



http://220.227.161.86/10104dept_editorial_board_subsform_rates.pdf
http://220.227.161.86/14749advt_journal.pdf
mailto:mailto:eboard@icai.org?subject=Feedback%20on%20December%202011%20Highlights
http://www.icai.org/
http://anax8a.pressmart.com/TheCharteredAccountant/Index.aspx
http://220.227.161.86/27450cajournal_august2012-4.pdf
http://220.227.161.86/27448cajournal_august2012-2.pdf
http://220.227.161.86/27451cajournal_august2012-5.pdf
http://220.227.161.86/27453cajournal_august2012-7.pdf
http://220.227.161.86/27454cajournal_august2012-8.pdf
http://220.227.161.86/27473cajournal_august2012-27.pdf
http://220.227.161.86/27474cajournal_august2012-28.pdf
http://220.227.161.86/27475cajournal_august2012-29.pdf
http://220.227.161.86/27477cajournal_august2012-31.pdf
http://220.227.161.86/27452cajournal_august2012-6.pdf
http://220.227.161.86/27478cajournal_august2012-32.pdf
http://220.227.161.86/27467cajournal_august2012-21.pdf
http://220.227.161.86/27467cajournal_august2012-21.pdf
http://220.227.161.86/27468cajournal_august2012-22.pdf
http://220.227.161.86/27468cajournal_august2012-22.pdf
http://220.227.161.86/27469cajournal_august2012-23.pdf
http://220.227.161.86/27469cajournal_august2012-23.pdf
http://220.227.161.86/27469cajournal_august2012-23.pdf
http://220.227.161.86/27459cajournal_august2012-13.pdf
http://220.227.161.86/27459cajournal_august2012-13.pdf
http://220.227.161.86/27460cajournal_august2012-14.pdf
http://220.227.161.86/27460cajournal_august2012-14.pdf
http://220.227.161.86/27461cajournal_august2012-15.pdf
http://220.227.161.86/27461cajournal_august2012-15.pdf
http://220.227.161.86/27462cajournal_august2012-16.pdf
http://220.227.161.86/27462cajournal_august2012-16.pdf
http://220.227.161.86/27463cajournal_august2012-17.pdf
http://220.227.161.86/27464cajournal_august2012-18.pdf
http://220.227.161.86/27464cajournal_august2012-18.pdf
http://220.227.161.86/27465cajournal_august2012-19.pdf
http://220.227.161.86/27466cajournal_august2012-20.pdf
http://220.227.161.86/27470cajournal_august2012-24.pdf
http://220.227.161.86/27470cajournal_august2012-24.pdf
http://220.227.161.86/27471cajournal_august2012-25.pdf
http://220.227.161.86/27471cajournal_august2012-25.pdf
http://220.227.161.86/27456cajournal_august2012-10.pdf
http://220.227.161.86/27457cajournal_august2012-11.pdf
http://220.227.161.86/27476cajournal_august2012-30.pdf
http://220.227.161.86/27472cajournal_august2012-26.pdf
http://220.227.161.86/27458cajournal_august2012-12.pdf
http://220.227.161.86/27458cajournal_august2012-12.pdf
http://220.227.161.86/27455cajournal_august2012-9.pdf
http://220.227.161.86/27455cajournal_august2012-9.pdf
http://www.icai.org/fillup_form.html?token=02c02a6d5bc6d9558f1a8f552c10a5f1
http://220.227.161.86/CA-JournalAugust2012.rar

