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The only thing that is never-changing is the change itself. And every
change offers a new beginning. This is the eternal phenomenon that
encompasses everything — out profession and the ICAI included. As
the ICAI enters a new Council Year, the baton of profession’s leadership
has changed hands too. Read more

FEATURES INSIDE......
EDITORIAL

ACTION PLAN 2012-2013
COUNCIL GROUP PHOTO
PHOTOGRAPHS

READERS WRITE

ICAI COMMITTEES 2012-2013
CLASSIFIEDS

NATIONAL UPDATE
INTERNATIONAL UPDATE
ECONOMIC UPDATE
ACCOUNTANT’S BROWSER
BACK PAGE

ARTICLES

Bank Audit

Role of Central Statutory Auditor’s in a Bank Audit with Special
Reference to Core Banking Environment — CA. H. Anil Kumar
Bank Audit — Points to Ponder — CA. M. Naganathan and CA. P.
S. Narasimhan

Statutory Bank Branch Audit: Strengthening Audit Plan — CA.
Ishwar Chandra

International Taxation

Transfer Pricing Regulation and Practical Issues and Updates — CA.
Kaustubh P. Deshpande

Vodafone Ruling — Key Tax Principles — The Committee on
International Taxation of the ICAT

Banking and Finance
Financing the Future of Indian Infrastructure — CA. Prasad
Devatha

Management
Observations on Some Exponential Smoothing Forecasting
Methods — Pritibhushan Sinha

XBRL
XGRL: XBRL for Reporting in Government — CA. Ashok Rao and
Uma Shankar Mohanty

Tech For You
CAATS: The Essential Tools to Audit Digital Data — CA. A. Rafeq

LEGAL DECISIONS

Income Tax

Vodafone International’s Ruling (SC)

Delhi High Court on exemption under section 10(23C)

Allahabad High Court on Section 153A

Authority for Advance Rulings on India-France Double Taxation
Avoidance Convention

Excise

Supreme Court on Modvat Credit

Supreme Court on availing concession from excise duty
Companies Act

Delhi High Court on valuation of shares by a Consent Valuer
Trademarks Act

Delhi High Court on infringement of registered trademark
CIRCULARS AND NOTIFICATIONS

Income Tax

CBDT’s Press Release dated 18-01-2012 to launch a special drive for
verifying high value transactions

CBDT’s instruction dated 02-02-2012 to cleat the backlog of returns
Service Tax

Gross amount does not include value of free-of-cost supplies of goods
and services in or in relation to the execution of Works Contract
Clarification regarding service tax on construction services

Central Excise

Rule 12 of the CENVAT Credit Rules, 2004, amended
FEMA

A. P. (DIR Series) Citcular Nos. 65 to 73 & 76, released

MCA

Effective date of applicability to CA Act for enabling LLP form of
professional organization

Filing of conflicting returns by contesting parties

SEBI

Composition of arbitration committee

Investor grievance redressal mechanism at stock exchanges

Trade controls in normal trading session IPO and other category of
scrips

Call auction in pre-open session for IPO and other category of
scrips

Offer for sale of shares by promoters through the stock exchange
mechanism

Issue of capital and disclosure requirements regulations, amended
Buy-back of securities regulations, amended

Equity listing agreement, amended

Portfolio managers regulations, amended

PROFILE

Our New President

Our New Vice President

ICAI NEWS

Announcement regarding Statutory Auditor’s Reporting Responsibilities
in Respect of Depositing of Cess Pursuant to Clause 4(ix)(a) of the
Companies (Auditor’s Report) Order, 2003 and Section 227(3)(g) of the
Companies Act, 1956

Common Proficiency Test (Paper- Pencil Mode), June 2012

New Publications

Invitation for Contribution of Questions for ISA-AT Question Bank
Conttibution to the Question Bank of CPT

Setting up of WICASA Branch at Navi Mumbai

Invitation to Join Panel of Examiners

Non-Receipt of Journal

Invitation for Empanelment of Resource Persons for Investor
Awareness Programmes

ONLINE READERSHIP SURVEY

Guidance Note on Accounting for Real Estate Transactions
(Revised 2012)

Guidance Note on Accounting for Rate Regulated Activities
Guidance Note on Accounting for Self-generated Certified
Emission Reductions (CERs) (Issued 2012)

Standard on Internal Audit (SIA), Related Parties

ICALI celebrates Professional Success & Excellence at its 62nd
Annual Function

Accounting for Sales Returns

JOURNAL SECTION
ICAI Bhawan

A-29, Sector 62
Noida - 201309



http://220.227.161.86/10104dept_editorial_board_subsform_rates.pdf
http://220.227.161.86/14749advt_journal.pdf
mailto:mailto:eboard@icai.org?subject=Feedback%20on%20December%202011%20Highlights
http://www.icai.org/
http://anax8a.pressmart.com/TheCharteredAccountant/Index.aspx
http://220.227.161.86/26001cajournal_march2012-6.pdf
http://220.227.161.86/25997cajournal_march2012-2.pdf
http://220.227.161.86/26002cajournal_march2012-7.pdf
http://220.227.161.86/26003cajournal_march2012-8.pdf
http://220.227.161.86/26004cajournal_march2012-9.pdf
http://220.227.161.86/26005cajournal_march2012-10.pdf
http://220.227.161.86/26023cajournal_march2012-28.pdf
http://220.227.161.86/26019cajournal_march2012-24.pdf
http://220.227.161.86/26020cajournal_march2012-25.pdf
http://220.227.161.86/26021cajournal_march2012-26.pdf
http://220.227.161.86/26022cajournal_march2012-27.pdf
http://220.227.161.86/26029cajournal_march2012-34.pdf
http://220.227.161.86/26010cajournal_march2012-15.pdf
http://220.227.161.86/26010cajournal_march2012-15.pdf
http://220.227.161.86/26011cajournal_march2012-16.pdf
http://220.227.161.86/26011cajournal_march2012-16.pdf
http://220.227.161.86/26012cajournal_march2012-17.pdf
http://220.227.161.86/26012cajournal_march2012-17.pdf
http://220.227.161.86/26016cajournal_march2012-21.pdf
http://220.227.161.86/26016cajournal_march2012-21.pdf
http://220.227.161.86/26017cajournal_march2012-22.pdf
http://220.227.161.86/26017cajournal_march2012-22.pdf
http://220.227.161.86/26013cajournal_march2012-18.pdf
http://220.227.161.86/26013cajournal_march2012-18.pdf
http://220.227.161.86/26015cajournal_march2012-20.pdf
http://220.227.161.86/26015cajournal_march2012-20.pdf
http://220.227.161.86/26014cajournal_march2012-19.pdf
http://220.227.161.86/26014cajournal_march2012-19.pdf
http://220.227.161.86/26018cajournal_march2012-23.pdf
http://220.227.161.86/26007cajournal_march2012-12.pdf
http://220.227.161.86/26008cajournal_march2012-13.pdf
http://220.227.161.86/25999cajournal_march2012-4.pdf
http://220.227.161.86/26000cajournal_march2012-5.pdf
http://220.227.161.86/26030cajournal_march2012-29a.pdf
http://220.227.161.86/26030cajournal_march2012-29a.pdf
http://220.227.161.86/26030cajournal_march2012-29a.pdf
http://220.227.161.86/26030cajournal_march2012-29a.pdf
http://220.227.161.86/26030cajournal_march2012-29a.pdf
http://220.227.161.86/26024cajournal_march2012-29.pdf
http://220.227.161.86/26024cajournal_march2012-29.pdf
http://220.227.161.86/26024cajournal_march2012-29.pdf
http://220.227.161.86/26024cajournal_march2012-29.pdf
http://220.227.161.86/26024cajournal_march2012-29.pdf
http://220.227.161.86/26024cajournal_march2012-29.pdf
http://220.227.161.86/26024cajournal_march2012-29.pdf
http://220.227.161.86/26025cajournal_march2012-30.pdf
http://220.227.161.86/26025cajournal_march2012-30.pdf
http://220.227.161.86/26025cajournal_march2012-30.pdf
http://220.227.161.86/26027cajournal_march2012-32.pdf
http://220.227.161.86/26027cajournal_march2012-32.pdf
http://220.227.161.86/26028cajournal_march2012-33.pdf
http://220.227.161.86/26006cajournal_march2012-11.pdf
http://220.227.161.86/26006cajournal_march2012-11.pdf
http://220.227.161.86/26009cajournal_march2012-14.pdf
http://www.icai.org/fillup_form.html?token=02c02a6d5bc6d9558f1a8f552c10a5f1
http://220.227.161.86/cajournal_march2012.rar

