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CLASSIFICATION OF ACCOUNTS IN FINANCIAL ACCOUNTING 

 

     MODERN CLASSIFICATION OF ACCOUNTS                                  TRADITIONAL CLASSIFICATION OF ACCOUNTS 

    
    

1. Assets Account 
 

1. Personal Accounts 

2. Liabilities Account 
 

2. Real Accounts 

3. Capital Account 
 

3. Nominal Accounts 

4. Revenue Account 
 

4. Valuation Accounts 

5. Expense Account 
 

  

6. Withdrawal Account 
 

  

 

 

 

 

 

 

 

 

 

For all your queries related to above mentioned facts, and  
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