Raxx Sana

“ASHA”
raxxsana@live.com 

  Appeals under SCRA, 1956




Within 8


2 alternate course of Actions


within 15 days
Working days








+ Extension 1 Month





After expiry  of 8 working days

Against the order of SAT an APPEAL lies to Supreme Court






Within 60 days (+ Maxm 60 days)






Only on question of LAW
Step 2: Opening of Public Issue and Closing of Public Issue





Step 1: Issuer Company makes application to STX for listing permission























Step 3: Express Refusal by STX before expiry of 10 weeks


OR    Deemed Refusal by STX (i.e. Silence for 10 weeks)





Co. shall refund entire Appn Money without Intt


(Allotment is considered as VOID)





Co. can file APPEAL to SAT against refusal of STX








IF SAT passes order in favour of Company 





IF SAT passes order against the Company 





Allotment will remain VALID. And STX will have to give Listing Permission.





Allotment is considered as VOID. And Co. shall refund entire Appn Money with Interest





Directors shall refund entire Appn Money with Interest @ 15% p.a.


  (Personal Liability)











