COMPANY LAW “IMPORTANT SECTIONS”

	S.No
	PARTICULARS
	SECTION / RULE

	
	CHAPTER – 1 – ACCOUNTS AND AUDIT
	

	1
	MAINTENANCE  OF BOOKS OF ACCOUNTS
	209

	2
	AUTHENTICATION OF ANNUAL ACCOUNTS
	215

	3
	BOARD’S REPORT
	217

	4
	DIRECTOR’S RESPONSIBILITY STATEMENT
	217AA

	5
	QUALIFICATION OF AUDITORS
	226

	6
	SUBSEQUENT AUDITOR APPOINTMENT – ORDINARY RESO.
	224(1)

	7
	AUDITOR’S APPOINTMENT – SPECIAL RESO.
	224A(1)

	8
	CEILING OF NUMBER OF AUDITS
	224(1B)

	9
	SPECIAL AUDIT
	233A

	10
	COST AUDIT
	233B

	11
	AUDIT COMMITTEE
	292A

	
	
	

	
	CHAPTER -2 - DIVIDEND
	

	1
	COMPULSORY TRANSFER TO RESERVES
	Companies (transfer of profits to reserves) Rules, 1975

	2
	DECLARATION OF DIVIDEND OUT OF PAST RESERVES
	Companies (declaration of dividend out of reserves) Rules, 1975

	3
	INTERIM DIVIDEND 
	205(1C)

	4
	UNPAID DIVIDEND & IEPF
	205A to C

	5
	PAYMENT OF INTEREST OUT OF CAPITAL
	208

	
	
	

	
	CHAPTER -3 - DIRECTORS
	

	1
	MINIMUM NUMBER OF DIRECTORS
	252

	2
	DIRECTOR IDENTIFICATION NUMBER (DIN)
	266A

	3
	APPOINT OF DIRECTORS & PROPORTION OF THOSE WHO ARE TO RETIRE BY ROTATION
	255

	4
	DIRECTORS RETIRING BY ROTATION AND FILLING OF VACANCIES
	256

	5
	DISQUALIFICATION OF DIRECTORS
	274

	6
	VACATION OF OFFICE BY DIRECTORS
	283

	7
	APPOINTMENT OF ADDITIONAL DIRECTORS
	260

	8
	APPOINTMENT OF DIRECTOR REPRESENTING SMALL SHAREHOLDERS
	252(1)

	9
	APPOINTMENT OF ALTERNATIVE DIRECTORS
	313

	10
	APPOINTMENT OF DIRECTORS BY PROPORTIONAL REPRESENTATION
	265

	11
	APPOINTMENT OF NOMINEE DIRECTOR
	268

	12
	APPOINTMENT OF DIRECTORS BY CENTRAL GOVERNMENT
	408

	13
	REMOVAL OF DIRECTORS
	284

	14
	RESTRICTION ON NUMBER OF DIRECTORSHIP
	275 to 279

	15
	APPOINTMENT OF DIRECTORS MUST BE VOTED INDIVIDUALLY
	263

	
	
	

	
	CHAPTER -4 – MANAGERIAL PERSONNEL AND REMUNERATION
	

	1
	DISQUALIFICATION FOR A PERSON TO BE APPOINTED AS A M.D / WTD
	267

	2
	DISQUALIFICATION FOR A PERSON TO BE APPOINTED AS A MANAGER
	385

	3
	APPOINTMENT OF M.D IN A PUBLIC CO. or PVT. CO. which is a subsidiary of a public co.

With the APPROVAL OF CENTRAL GOVERNMENT
	269

	4
	APPOINTMENT OF M.D WHO IS ALREADY M.D or MANAGER OF another CO.
	316

	5
	APPOINTMENT OF MANAGER WHO IS ALREADY M.D or MANAGER OF another Co.
	386

	6
	MANAGING DIRECTOR NOT TO BE APPOINTED FOR MORE THAN 5 YEAR AT A TIME
	317

	7
	OVERALL MAXIMUM MANAGERIAL REMUNERATION
	198

	8
	MAXIMUM REMUNERATION PAYABLE TO M.D / WTD BY CO. HAVING PROFITS
	309

	9
	MAXIMUM REMUNERATION PAYABLE TO MANAGER BY CO. HAVING PROFITS
	387

	10
	MINIMUM REMUNERATION PAYABLE TO M.D/WTD/MANAGER BY CO. HAVING NO PROFITS
	SCHEDULE II OF PART II OF SCHEDULE XIII

	11
	SITTING FEES
	309(2)

	12
	REMUNERATION TO ORDINARY DIRECTORS
	309

	13
	COMPENSATION TO M.D / WTD
	318

	
	
	

	
	CHAPTER -5 – POWERS OF THE BOARD, CONTRACT& ARRANGEMENTS
	

	1
	POWERS TO BE EXCERCISED BY BOARD ONLY AT MEETING
	292

	2
	RESTRICTION ON POWERS OF BOARD
	293

	3
	RESTRICTION ON POLITICAL CONTRIBUTION
	293A

	4
	POWERS TO BOARD MAKE CONTRIBUTION TO NATIONAL DEFENCE FUND, ETC.
	293B

	5
	LOANS AND GUARANTEES TO / FOR DIRECTORS
	295

	6
	BOARD’S SANCTION TO BE REQUIRED FOR CERTAIN CONTRACTS IN WHICH PARTICULARS DIRECTORS ARE INTERESTED
	297

	7
	DISCLOSURE OF INTEREST
	299

	8
	PROCEDURE FOR APPROVAL OF CONTRACTS, WHEER A DIRECTOR IS INTERESTED
	300

	9
	PROCEDURE FOR APPOINTMENT OF DIRECTORS & ASSOCIATES TO OFFICE OR PLACE OF PROFIT
	314

	  9.1
	SPECIAL RESOLUTION IS REQUIRED FOR APPOINTMENT TO OPP FOR (RELATIVE > 10000 / DIRECTOR – NO LIMIT)
	314(1)

	      9.2 
	APPOINTMENT CAN BE MADE TO OPP WHERE REMUNERATION > 50000 PM BY SPECIAL RESOLUTION AND APPROVAL OF CENTRAL GOVERNMENT
	314(1B)

	10
	INTER CORPORAT LOANS AND INVESTMENTS
	372A

	
	CHAPTER -6 – BOARD MEETINGS
	

	1
	MEMBERS MEETINGS
	

	
	·  STATUTORY MEETINGS
	165

	
	·  ANNUAL GENERAL MEETINGS
	166

	
	· EXTRAORDINARY MEETINGS
	

	
	· CLASS MEETINGS
	170

	2
	MEETINGS OF BOARD OF DIRECTORS
	285

	3
	MEETINGS OF DEBENTURE HOLDERS
	170

	4
	NOTICE OF BOARD MEETINGS
	286

	5
	QUORUM OF BOARD MEETING
	287

	6
	PASSING OF RESOLUTION THROUGH CIRULATION
	289

	7
	MINUTES
	193

	
	
	

	
	CHAPTER -7 – SOLE SELLING AGENCY
	

	1
	SUBSTANTIAL INTEREST 
	294AA

	2
	POWERS TO CG TO PROHIBIT THE APPOINTMENT OF THE SSA
	284AA(1)

	3
	COMPENSATION FOR LOSS OF OFFICE TO SSA
	294A

	
	
	

	
	CHAPTER -8 – INSPECTION AND INVESTIGATION
	

	1
	INSPECTION
	209A

	2
	INVESTIGATION REPORT OF THE REGISTRAR TO CG
	234

	3
	APPLICATION BY THE MEMBER TO CLB
	235(2)

	4
	APPLICATION BY THE COMPANY / COURT 
	237(a)

	5
	POWERS OF INSPECTORS
	

	
	· INVESTIGATION INTO AFFAIRS OF RELATED COMPANIES
	239

	
	· INVESTIGATION OF OWNERSHIP OF COMPANY
	247

	6
	VOLUNTARY WINDING UP OF CO., ETC. NOT TO STOP INVESTIGATION PROCEEDINGS
	250A

	
	
	

	
	CHAPTER -9 – COMPROMISE, ARRANGEMENTS & RECONSTRUCTION
	

	1
	RECONSTRUCTION
	391

	2
	RECONSTRUCTION AND AMALGAMATION BY SALE OF UNDERTAKING
	394

	3
	AQUICITION AND AMALGAMATION BY SHARES PURCHASE
	395

	4
	POWERS TO CENTRAL GOVERNMENT TO PROVIDE FOR AMALGAMATION
	396

	5
	PRESERVATION OF BOOKS AND PAPERS OF AMALGAMATED CO.
	396A

	
	
	

	
	CHAPTER -10 – PREVENTION OF OPPRESSION AND MISMANAGEMENT
	

	1
	APPLICATION BY COMPANY TO CLB
	399

	2
	POWERS OF CLB ON APPLICATION UNDER 397 AND 398
	402

	3
	POWERS OF CENTRAL GOVERNMENT
	408

	4
	POWERS TO CG TO REMOVE MANAGERIAL PERSONNEL ON RECOMMENDATION BY CLB
	388B to 388E

	
	
	

	
	CHAPTER -11 – REVIVAL AND REHABILIATION OF SICK INDUSTRIAL COMPANIES
	

	1
	BOD SHALL MAKE REFERENCE TO THE TRIBUNAL AND PREPARE A SCHEME OF  R& R
	424A(1)

	2
	OPERATING AGENCIES MAY MAKE REFERENCE TO TRIBUNAL FOR DETERMINATION OF MEASURES
	424A(3)

	3
	INQUIRY INTO WORKING OF SICK INDUSTRIAL COMPANIES
	424B

	4
	POWERS TO TRIBUNAL TO MAKE PROPER ORDERS ON THE COMPLETION OF INQUIRY 
	424C

	5
	PREPARATION OF THE SCHEME
	424D

	6
	REHABILIATION THROUGH FINANCIAL ASSISSTANCE 
	424E

	7
	WINDING UP OF SICK INDUSTRIAL COMPANY
	424G

	8
	MISFEASANCE PROCEEDINGS SECTION
	424K

	
	
	

	
	CHAPTER – 12 – WINDING UP
	

	1
	WINDING UP BY THE COURT
	433 to 483

	
	· PETITION APPLICATION FOR WINDING UP 
	439

	
	· STATEMENT OF AFFAIRS
	454

	
	· COMMITTEE INSPECTION
	464 to 465

	2
	VOLUNTARY WINDING UP
	484 to 487

	
	· DECLARATION OF SOLVENCY
	488

	3
	WINDING UP SUBJECT TO THE SUPERVISION OF THE COURT
	522 to 527

	
	· ORDER OF DISSOLUTION
	481

	
	· DISSOLUTION DECLARED VOID
	559

	
	· STRIKING OF NAME OF COMPANY/DEFUNCT COMPANIES
	560

	
	· RESTORATION OF A COMPANY
	560(6)

	
	· OVERRIDDING PREFENTIAL PAYMENTS
	529A

	
	· PREFENTIAL PAYMENTS
	530

	
	· FRADULANT PREFERENCE
	531

	
	· AVOIDANCE OF VOLUNTARY TRANSFER
	531A

	
	· LIMITATION ON RIGHTS UNDER A FLOATING CHARGE
	534

	
	
	

	
	CHAPTER – 13 – PRODUCER COMPANIES
	

	1
	OBJECTS OF A PRODUCER COMPANY
	581B

	2
	MEMBERSHIP AND VOTING RIGHTS OF MEMBERS
	581D

	3
	CONVERSION OF INTER STATE CO-OPERATIVE SOCITIES INTO PRODUCER CO.
	581J

	4
	MANAGEMENT OF PRODUCER CO.
	

	
	· NUMBER OF DIRECTORS
	581O

	
	· APPOINTMENT OF DIRECTORS
	581P

	
	· POWERS AND FUNCTIONS OF BOARD
	581R

	
	· MEETINGS OF BOARD AND QUORUM
	581V

	
	· SECRETARY OF PRODUCER COMPANY
	581X

	5
	DONATION OR SUBSCRIPTION BY PRODUCER COMPANY BY PASSING SPECIAL RES.
	581ZH

	6
	LOAN, etc., TO MEMBERS
	581ZK

	
	
	

	
	CHAPTER – 14 –COMPANIES INCORPORATED OUTSIDE INDIA
	

	1
	DOCUMENTS TO BE DELIVERED TO THE REGISTRAR BY FOREIGN COMPANIES
	592

	2
	RETURN TO BE DELIVERED TO REGISTRAR
	593

	3
	ACCOUNTS OF FOREIGN COMPANY
	594

	4
	OBLIGATION TO STATE THE NAME
	595

	5
	REGISTRATION OF PROSPECTUS
	605

	
	
	

	
	CHAPTER – 17 –MISCELLANEOUS PROVISIONS OF THE 
COMPANIES ACT
	

	1
	AUDIT OF GOVERNMENT COMPANY
	619

	2
	ENFORCEMENT OF DUTY OF A COMPANY TO MAKE RETURNS etc,. TO REGISTRAR
	614

	3
	PENALTY FOR WRONGFUL WITHHOLDING OF PROPERTY
	630

	
	
	

	
	
	




