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CA Sushil Kr Goyal
Chairman, EIRC

Dear Friends,

Hope to find you all in best of your health and spirit. As Chartered Accountants we have always followed the
path of Justice and it is very imperative that in these days of troubled times we stick to our chosen path with
renewed commitment.  I am referring to the days ahead due to the global turmoil and the crash of financial
markets all over the world.  I am confident that all of us have positive outlook of the future and would  counsel
our colleagues appropriately  in these tough times.  We need to play our part to revitalise our economy and let
us rededicate ourselves and ensure all round developments of our nation.  We, at the Regional Council, are
determined to make our best effort in strengthening the profession and empowering it to meet contemporary
challenges.

CPE Programmes

My approach has all along been to achieve overall growth in the professional avenues coupled with the image-
building exercise that ultimately will take the profession to a new high. In such an endeavour EIRC organized,
apart from other professional programmes, a motivational programme on “Ways of Success & Growth in CA
Profession” on 17th Aug 2011 and a programme on the Motto – Ya esa Suptesu Jagarti of our beloved
Institute on 24th Aug 2011.

Seminars on Taxation is Real Estate, XBRL, Service Tax-Point of Taxation were organized.  The programme
which needs special mention was the Workshop on Quality Review organized by Peer Review Board, ICAI on
4th Aug 2011. Our Hon’ble President, CA G. Ramaswamy, immediate Past President, CA Amarjit Chopra alongwith
eminent speaker, CA P.R.Ramesh, Shri R Bandopadhyay, IAS(Retd) Chairman, QRB, Ex Secretary, MCA,
Govt. of India, graced the occasion by their presence and their erudite speeches.

Another very important programme was a Two Day National Conference on Taxation organized by Direct Taxes
Committee, ICAI on 19th & 20th Aug 2011.  An overwhelming participation of more than 500 delegates was there
from members across the country. I am obliged to the Chairman, DTC, ICAI, CA. Sanjay Kr. Agarwal and the
Programme Directors, CA Subodh Kr. Agrawal and CA Sumantra Guha to have given us the opportunity to host
such a mega event at Kolkata.

New ICAI Bhawan – Kasba, Rajdanga

It was a great historic occasion for all of us in this Region when the construction of the new Building started. The
same is nearing completion. One astounding aspect I want to bring to the notice of all my dear members is that
a request for re-allotment of  additional 15 cottahs of land was made from our Institute. We have received a
verbal assurance from the authorities that we are getting back the land. This was all possible due to the
tremendous support and kind help of our Hon’ble Mayor, Kolkata Municipal Corporation, Shri Sovan Chatterjee,
who is also the Vice Chairman of KMDA.  It surely needs mention that without his assistance this would not
have been possible in such a smooth manner.  At the same time we extend our heartiest thanks to CA. Debobrato
Mazumder, Mayor in Council for his support.  We are thankful to our Hon’ble President, CA. G. Ramaswamy
and our Central Council Members, CA Subodh Kr. Agrawal, CA Sumantra Guha and also our former Chairman,
CA Chandan Chattopadhyay for extending support and taking an active role in the day to day development of
the progress of the work.

Infrastructure development is the key to any progress. All of us should act as catalysts in infrastructure growth
of EIRC and its branches. I appeal to the Members and other Corporates to come forward and generously
contribute to fulfill our dreams.

Student Convention

A two day National Convention is being organized by Board of Studies, ICAI and hosted by EIRC and EICASA
at Calcutta University, Kolkata on 27th & 28th August 2011.The theme of the Convention is : Chartered
Accountancy – Present Glowing, Future Perfect. A large number of students will participate in this Convention
and getopportunity to exchange their views on various aspects. I offer special thanks to Mr. Harshvardhan
Neotia, Eminenet Industrialist from West Bengal,Hon’ble President,CA G.Ramaswamy, CA Jaydeep Narayan
Shah, VicePresident, ICAI,CA V.Murli,Chairman, BOS, who have agreed to to provide their gracious presence
to enthuse the participants. My special appreciations to CA. Prasun Kr. Bhattacharyya, Vice Chairman, EIRC,
for the effort being put in by in by him  in providing such an excellent opportunity to the aspiring students.

Here I want to close my writing hoping all my professional brethen are putting extra effort to their work, August
– September being the audit time. But friends, all your efforts will provide you an extra pleasure during the
coming festive time. Wishing a happy Audit time to all of you.

Yours sincerely,



Forthcoming Programmes for the month of September & October, 2011
Day and Date Programme Speakers Venue Duration Coordinator CPE Delegate

Hours `̀̀̀̀

Friday Project Finance CA Anup Sanghai & R. Singhi Hall, 5.15 pm to CA Ranjeet Kr 3 150
2nd Sep., 2011 Mirco Finance Others EIRC Premises 8.30 pm Agarwal

Wednesday Tax Audit under CA Sunil Surana & R. Singhi Hall, 5.15 pm to CA Prasun Kr. 3 150
7th Sep., 2011 Section 44 AB & 44AD others EIRC Premises 8.30 pm Bhattacharyya

Friday Teleconference on CA. Sanjay Agarwal, R. Singhi Hall, 11am to EIRC 2 100
9th Sep., 2011 Tax Audit under Central Council EIRC Premises 1pm

Section 44 AB & Member &
44AD CA. Siddarth Jain,

Delhi.

Saturday Seminar on Eminent Speakers Royal Bengal 10 am to Committee on 6 800
10th Sep., 2011 Corporate Laws Room, 5.30pm Corporate Laws

(Details Inside) City Centre and Corporate
(Salt Lake) Governance &

EIRC

Wednesday Survey, Search and Mr. B. B. Mohanty R. Singhi Hall, 5.15 pm to CA Pramod 3 150
14th Sep., 2011 Seizure under Director General, EIRC Premises 8.30 pm Dayal Rungta

Income Tax Laws Income Tax
(Investigation) East &
CA Jinesh Vanjara

Friday Teleconference on CA. B. Ganesh, R. Singhi Hall, 11am  to EIRC 2 100
16th Sep.,2011 Revised Schedule VI Hyderabad EIRC Premises 1pm

Friday National Conference Eminent  Speakers Royal Bengal 10 am to EIRC 6 800
16th Sep.,2011 on Information Room, 5.30pm

Technology City Centre
(Details Inside) (Salt Lake)

Monday Corporate Social Eminent Speakers R. Singhi Hall, 5.15 pm CA Subhas 3 150
19th Sep.,2011 Responsibility EIRC Premises to 8.30 pm Ch. Saraf

Friday Investor Awareness Mr. Brijesh Dalmia R. Singhi Hall, 6.00 pm to CA Krishanu 2 100
23rd Sep., 2011 EIRC Premises 8.30 pm Bhattacharyya

Thursday, Workshop on Service To be announced Haldiram Food 10 am to EIRC 18 3000
Friday & Tax later Court, 5.00 pm on
Saturday Ballygunge all three
13th,14th,15th Place days
Oct.,2011

Friday & Joint Regional Eminent  Speakers Nagpur 10 am to All Regional 12 To be
Saturday Conference of all 5.00pm Councils annou-
14th,15thOct., Regional Councils nced
2011

NOTE :  Registration for the EIRC Seminars and Workshops will be done upto the maximum seating capacity of the Seminar Hall. Members are
requested to register well in advance to avoid last minute disappointment.

 Cheques should be drawn in favour of “The Institute of Chartered Accountants of India,EIRC”,payable at Kolkata, and sent to - EIRC Office,
ICAI Bhawan, 7, Anandilal Poddar Sarani, Kolkata – 700071.Website- www.eircicai.org

THE DIAMOND JUBILEE YEAR – REGIONAL CONFERENCE

Date - 24th & 25th, November,2011

Venue  - Science City, Kolkata
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EICASA

Dear Students,

The results of PCC / IPCC have been

declared. Congratulations to the aspirants
who have now made it to the Final. The Final

Course Registration Fee for those who had
qualified under the PCC course is Rs.8,500/

- & for those who have qualified in IPCC, it

is Rs.10,000/-. Those of you for some reason
could not make it this time “all the best” for the next attempt.

Orientation Programme was held at EZCC on 3rd August, 2011.

The Convocation of Members enrolled during 1/9/2010 to 31/3/

2011 at Eastern Region took  place on 12th Aug, 2011 at the Grand
Hotel, Kolkata.

Independence Day was celebrated at the Institute on 15th August,
2011. It commenced with the flag hoisting ceremony and was

followed with The Regional Level Elocution and Quiz Contest.
It was attended by students from all over the entire region. The

Elocution Contest yielded four finalists for the National level contest,
two from Bhubaneswar Branch, one each from Guwhati and Siliguri

Branch. The quiz contest found our dear students from

Bhubaneswar Branch emerging as the Regional representative for
the National level contest scheduled for January 2012. My heartiest

congratulations best wishes to them for a good performance in the
National finals

Campus Interview was held at Lakeland Country Club during 16th

August, 2011 to 20th August, 2011 – 1067 candidates enrolled for
the same.

 By the time you receive this message, the National Convention
of Students scheduled for 27th and 28th August 2011 in Kolkata
would be over. Right now all concerned are putting in everything

they can to make this convention secure unprecedented success.

Students lecture meeting for September 2011would be notified in

Institute Notice board and will be hosted in EIRC website in the
first week of September,2011.

The notice board of the Institute is still full of requirements posted

for articles from various CA firms. A few requirements have been
posted in the EIRC website www.eircicai.org The students are also

welcome to post their resume therein.

I await your concrete views and suggestions at

chairmaneicasa@gmail.com

With Best Wishes,

CA. Prasun Kr. Bhattacharyya
Chairman, EICASA

Vice-Chairman, EIRC

Participants of the Regional Level Elocution Contest along with the Judges.
L to R: CA Arijit Chakraborty,CA Nirupam Haldar, Former Chairman,EIRC,
CA Ranjeet Kr.Agarwal, Secretary,EIRC, CA Sushil Kr. Goyal,Chairman,

EIRC, CA Prasun Kr. Bhattacharyya, Vice Chairman,EIRC,
CA Pramod Dayal Rungta,Member,EIRC,CA Sonu Jain, Member,EIRC.

Participants of the Regional Level Quiz Contest along with the Judges.
L to R: CA Raj Singhania,CA Sushil Kr. Goyal,Chairman, EIRC,

CA Prasun Kr. Bhattacharyya, Vice Chairman,EIRC and
CA Namrata Singhania.

REGIONAL LEVEL ELOCUTION CONTEST 2011 - WINNERS
Sl. Name Registration No. Place

1 MS. PRAGYAN PANDA ERO0136723 BHUBANESWAR

2 MS. RASHMI RUSTAGI ERO0163566 SILIGURI

3 MS. PRAGYAN P. MISHRA ERO0157165 BHUBANESWAR

4 MS. VASUNDHARA KEJRIWAL ERO0128841 GUWAHATI

REGIONAL LEVEL QUIZ CONTEST 2011 – WINNERS

Sl. Name Registration No. Place

1 MR. ANKIT SAMDARIA ERO0151913 BHUBANESWAR

2 MR. NIRMAL CHANDRA ERO0148376 BHUBANESWAR
BEHURA
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Announcement / Work Disposal

WORK DISPOSAL POSITION

CLASSIFIED ADVERTISEMENT
We want to engage qualified /partly qualified Chartered
Accountants for conducting the Audit of the reputed Companies.
Knowledge of Accounting, Auditing Standard, Company Law and
Auditing in Computerised environment is expected. Assignment
also involves reasonable travelling. Article Assistants are also
required. Please apply with full details or email at :
pklilha@yahoo.co.in

P. K. LILHA & CO.
5, Fancy Lane, 5th Floor, Kolkata - 700001

NOTIFICATION FOR CPT EXAM

No.13-CA (EXAM)/CPT/ December/2011: In pursuance of

Regulation 22 of the Chartered Accountants Regulations, 1988,
the Council of the Institute of Chartered Accountants of India is

pleased to notify that the Common Proficiency Test (Paper-
Pencil Mode) will be held on Sunday, 18th December, 2011 in

two sessions as below, at the following centres provided that

sufficient number of candidates offer themselves to appear from
each centre.

First Session 10.30 AM to 12.30 PM (IST)
(i.e. Morning Session) Section - A Fundamentals of  Accounting

Section - B Mercantile Laws

Second Session 2.00 PM to 4.00 PM (IST)
(i.e. Afternoon Session) Section - C General Economics

Section - D Quantitative Aptitude

EXAMINATION CENTRES IN EASTERN REGION

1 ASANSOL 6 KOLKATA

2 BERHAMPORE 7 ROURKELA

3 BHUBANESWAR 8 SAMBALPUR

4 CUTTACK 9 SILIGURI

5 GUWAHATI 10 TINSUKIA

Common Proficiency Test application forms duly filled in may

be sent so as to reach the Additional Secretary (Examinations)
at New Delhi not later than 28th October, 2011.

The candidates who fill up the examination application form

online at http://icaiexam.icai.org from 7th October, 2011 (10.00
hrs) to 28th October, 2011 (17.30 hrs)

The position of disposal of various matters relating to
members and students of EIRC.

MEMBERS SECTION – as on  22/08/2011

PARTICULARS                DATE

Proprietary Firm Registration 18/08/2011

Partnership Firm Registration 18/08/2011

Constitution Reconstitution 18/08/2011

Grant of Certificate of Practice 18/08/2011

Fellow Admission 18/08/2011

Change of Address  18/08/2011

New Enrollment  04/08/2011

Restoration 18/08/2011

Permission of other Engagement 18/08/2011

ARTICLES SECTION – as on 23/08/2011

PARTICULARS DATE

Industrial training Registration 10/08/2011

Re-registration 10/08/2011

Termination 10/08/2011

Completion 16/08/2011

Permission to Study 16/08/2011

Supplementary Registration 12/08/2011

Change of Address 19/08/2011

BOARD OF STUDIES SECTION – as on 24/08/2011

PARTICULARS DATE

CPT Registration 09/08/2011

IPCC Registration 09/08/2011

Final Registration 09/08/2011

Issuance of Study Materials – CPT 16/08/2011

Issuance of Study Materials – IPCC 31/07/2011

Issuance of Study Materials – Final 16/08/2011
GMCS Certificate issuance Up to date

Orientation Programme Certificate issuance Up to date

ITT Certificate issuance Up to date
Change of Name / Address 09/08/2011

ANNOUNCEMENT

Status of In-charge of Head office or
branch of Chartered Accountant Firm.

ICAI has considered the issue regarding status of In-charge of
a Head Office of a firm of chartered accountants or its Branch
Office and clarified that- “A member designated In-charge of an
office of a chartered accountant in practice or a firm of such
chartered accountants should be associated with the concerned
chartered accountant/firm of chartered accountants as a partner
or as a paid assistant, and that if such a member was a paid
assistant, she/he should be in whole time employment. Such an
association shall be deemed to exist if such a partner/paid
assistant resides in the place where the Office is situated for a
period of not less than 182 days in a year or if he attends that
office for a period of not less than 182 days in a year”.

Accordingly any person other than partner/paid assistant can
not be termed as In-charge of a CA firm or its branch office.

Secretary, ICAI

August 10, 2011
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Announcement

PAYMENT OF ANNUAL MEMBERSHIP/CERTIFICATE OF PRACTICE FEE FOR THE YEAR 2011-12
The annual Membership and Certificate of Practice fees (if member holds certificate of practice) became due and payable on 1st April, 2011.  Circulars
advising members to pay the membership/certificate of practice fee were sent to individual members in the month of April, 2011 and published in May,
2011 issue of the Journal.

Attention of all those members who have still not paid the annual membership fee/certificate of practice fee by 31st July, 2011 is invited to pay the fees
immediately so as to reach the concerned Regional Office before 30th September, 2011.

The non-payment of annual membership/certificate of practice fee will have the following consequences:

i) The member will not be eligible to use designatory letters ‘CA.’ as a prefix to the name and ‘ACA’/’FCA’ and designation ‘Chartered Accountant’.

ii) A member in practice will cease his right to practise as a Chartered Accountant.

iii) Such a member will not be eligible to train articled/audit assistant already receiving training under him.

iv) The member will not be eligible to train any new articled/audit assistant.

v) Such a member will not be eligible to carry out audit/certificate/attest and other functions in view of (i) & (ii) above.

For, any other clarification, members are advised to contact the concerned Decentralized Offices of the Region.

Please pay your membership fee and avoid unwanted removal of your name.

“HELP US TO SERVE YOU BETTER”

Announcement of KYC Norms
All the members of Institute of Chartered Accountants of India (ICAI), who are in practice,  are hereby informed that the Council has formulated the
following Know Your Client Norms (KYC norms)  at it’s 307th Meeting held on 13th July, 2011, which shall be recommendatory in nature, and apply only
in case of attest function.

KNOW YOUR CLIENT (KYC) NORMS
The financial services industry globally is required to obtain information of their clients and comply Know Your Client Norms (KYC norms). Keeping in
mind the highest standards of Chartered Accountancy profession in India, the Council of ICAI thought it necessary to recommend such norms to be
observed by the members of the profession who are in practice.In light of this background, the Council of ICAI approved the following KYC Norms.
However, these norms are recommendatory in nature and every Chartered Accountant carrying out attest function is encouraged to follow them.

1. ENTITY INFORMATION

A. GENERAL INFORMATION

 Name of the Entity

 Type of Entity

 Business Description

B. CORPORATE STRUCTURE

 Name of ultimate parent company

 Name of Parent company

 Name of Affiliates

No. ICAI/ESB/2011/03

C. REGULATORY INFORMATION

 Company PAN No

 Company Identification No

 Directors’ Identification No

 Directors’ Names & Addresses

 Name(s) and Addresses of
Companies, in which above person
is director.

D. ENGAGEMENT INFORMATION

 Type of Engagement

2. OTHER INFORMATION

 Entities  financial Information

 Name of the ultimate parent Auditor

 Any known violation of any Law/
RegulationsThis decision shall be
in force from 13th July, 2011

LIBRARY NEWS
SOME OF THE USEFUL AND COMPELLING ADDITIONS TO THE EIRC LIBRARY

1. BANERJEE G
Foreign contribution in India, Ed.3rd.Commercial.Delhi.2011.

2. MOHAN R
How to pass CA Exams? Defeat your failure.Ed.1. Bharat Law.New
Delhi. 2011.

3. GARG K
H B of company balance sheet and profit & loss account with
schedule VI.

        Ed.3rd. Bharat, New Delhi.

4. SINGHAL S & TULSHAN  K  K
Qualification in auditors report. Ed.2.Bharat law House. New
Delhi,2011.

5. GARG K
Foreign direct investment of India with consolidated FDI policy,wef
1-4-2011.Ed.2nd.Bharat Law.Ne Delhi. 2011.

6. AHUJA & GUPTA
Guide to depreciation under income tax act.Ed.7.Bharat law.2011.

7. RATTAN  J

Cyber laws.Ed.1st. Bharat law.New Delhi.2011.

8. STRATEGIC financial management.IGP pub.New Delhi.2011.

9. BHANDARI  M C
Memorandam of articles and incorporation.Ed.5.Bharat .New
Delhi. 2011.

10. GARG &  GANDHI

Tax on works contract.Ed.1st.Bharat Law House.New Delhi.2011

REFERENCE READING DISA CISA & CPA

CISA Review manual 2011

CISA Review Questions Answers & Explanations Manual 2011.

CISA Review Questions Answers & Explanations Manual 2011
Supplement.

For any further information please contact Library at 30211103/05 or
mail eirc.library @icai.in/swati.banerjee@icai.in
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Announcement

APPLICATION FOR EMPANELMENT
Govt of West Bengal

Directorate of Madrasah Education
Bikash Bhawan, 2nd Flr, South Block, Salt Lake City, Kolkata- 700091

Memo No.949 –ME Date: 01.08.11
AR/1/ME/09

From : Arfan Ali Biswas
Director of Madrasah education, W.B

To : The Principal Secretary
M.A & M.E, Deptt of Writrs Building, Kolkata- 1

Sub: : Engagement of Auditors for Audit of Accounts in
different Govt recognized & aided Madrasahs

Sir,

It has been decided that the accounts of the Govt aided
Madrasahs are required to be audited by the Audit firms. For
such engagement, applications from the auditors be invited
through wide circulation so the undersigned is to request him to
arrange to publish(Annexure I) in at least 4 leading dailies in
Kolkata by 30th August,2011 and to arrange to display the
advertisement(Annexure I) with details in the  Govt website
namely www.banglermukh.gov.in.

Sd:-
Director of Madrasah Education

Annexure - 1

APPLICATION OR EMPANELMENT AS AUDITORS

Applications are invited from Chartered Accountants in full time
practice for forming a panel of Auditors in the Directorate of
Madrasah Education, W.B. for the purpose of conducting audit
of Accounts of all Non Govt. Aided or Sponsored High
Madrasahs, Jr. High Madrasahs and Senior Madrasahs receiving
Grants-in-Aid from the  Directorate of Madrasah Education, Govt
of W.B. The submission for an application for empanelment does
not carry any assurance for empanelment. The application of a
Chartered Accountant will not be considered for empanelment
as an  individual practitioner or as a sole proprietorship firm if
the applicant is a member of any partnership firm of Chartered
Accountant. The following particulars are to be furnished clearly
and any information willfully suppressed or incorrectly and
evasively submitted will be rejected summarily. DME reserves
the right/exclude the empanelment of any Firm without notice.
Details may be available in the notice/website
www.wbmadrasahdte.gov.in & www.banglermukh.gov.in

Sd:-
Director of Madrasah Education
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THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
An Appeal to the Members & Corporates

ICAI, Kolkata

The journey of ICAI at 7, Russell Street (now, Anandilal Poddar Sarani) started
in the year 1977 with a strength of 3581 Members. Over the passage of time,
the same has grown to more than 16,500 members together with about 40,000
students; both the numbers are rapidly increasing.

With the flux of time, the need of having another State of the Art Building to
accommodate the various units of ICAI to cater to the growing needs of its
stakeholders was acutely felt. In this background, we are happy to inform you
that the construction of the new building (G+7 storied, super built up area -
30000 sq ft. approx.) at 382/A, Prantik Pally, Rajdanga, Kasba, Kolkata 700
107 has already started in August  2010.

The area is a hub of Educational Institutions and reputed corporate houses
and has excellent connectivity with the rest of the city.

Need for new premises

Key Features

 Reception

 Helpdesk with sitting arrangements for visitors

 Sales and publication Counter

 Lounge for Members and Students

 Information Kiosk

 Member’s Ultra Modern Digital Library with reading
facilities

 A modern Auditorium with seating capacity of 200

 Well equipped Computer Lab with facilities for
online training

 Hi-tech Classrooms

 Work Stations for officials to render administrative
and support services

 Council Hall for holding Council Meetings

 Committee Rooms for holding Committee
Meetings

 Cafeteria

Benefits for the Members / Students

1. The project is situated in the heart of the city.  This will facilitate
comfortable visit of members and students to the Institute for various
purposes.

2. The spacious Building will enable Members/Students to utilize the
facilities like Members lounge, Library, Class rooms, Cafeteria etc.

3. Modern Digital Library will serve as a ready reference library for the
Members/Students and Visitors. The library will have exclusive
collection of books and publications.

4. The auditorium will facilitate conduct of conferences, workshops,
seminars etc. for Members and Students

5. The Computer laboratory will include latest IT Hardware and
Software for imparting training to the Members and Students.

6. The infrastructure will directly benefit the Members/Students
individually and Profession and Industry collectively.

Appeal for contribution

The total Budget for the project is estimated at Rs. 10 crores . The Project is
likely to be completed by November 2011.

We now solicit your support in our initiative to upgrade infrastructure for collective
advantage and to provide you the best of services in a comprehensive manner
in order to enable us to create an infrastructure which will be of immense value
to Chartered Accountants and Students.

The profession has contributed to the progress of industry in many ways. Indeed,
we feel proud that our Hon’ble Past President, Shri A.P.J. Abdul Kalam glorified
the role of the Institute by  describing  us as “Partners in  Nation Building”. The
excellent quality of skill sets of the Chartered Accountants, which are of immense
use to the industry, is to a large

extent on account of the initiatives of the ICAI.

The Building Committee of ICAI, Kolkata makes humble appeal to all of you to
contribute generously to the Building Fund ICAI, Kolkata.

Payment will be accepted by Account Payee/Banker’s cheque/ Demand draft
drawn in favour of “Institute of Chartered Accountants of India , ICAI Bhawan”
payable at Kolkata.

Site map of the proposed ICAI Bhawan
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