	Announcement

	

	Announcement relating to Income-tax for May 2008 examination 
[For PE-II, PCC and Final course students]



	BOS/Ancmnet-Regional conf./227/07 
December 20, 2007 

This is to bring to the attention of students of PE-II, PCC and Final courses that Notification No.271/2007 dated 7.11.2007 amending Rule 3 on valuation of perquisites is not applicable for May 2008 examination. This is because only notifications issued upto 31.10.2007 are applicable for May 2008 examination. 
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CA. R.Devarajan
Director of Studies(i/c) 



	Announcement

Announcement relating to Supplementary Study Papers-2007
[PCC, PE-II and existing and new Final course]

BOS/Ancmnet-Regional conf./227/07 
December 20, 2007 

The Board of Studies has come out with supplementary study papers incorporating the amendments made by the Finance Act, 2007 in the following subjects – 

1. Taxation – Paper 5 in Professional Competence Course 

2. Income-tax and Central Sales-tax – Paper 5 in Professional Education (Course-II) 

3. Direct Taxes and Indirect Taxes – Papers 7 & 8 of Existing Final Course
Direct Tax Laws and Indirect Tax Laws – Papers 7 & 8 of New Final Course. 

These supplementary study papers contain the amendments made by the Finance Act, 2007 and the important amendments made by notifications/circulars/other legislations between 1.5.2006 and 30.4.2007. Students are advised to study thoroughly the Supplementary Study Paper-2007, since considerable weightage is being given to the latest amendments in the examinations. These Supplementary Study Papers are available at the branches and regional sales counters of the Institute. 

In this regard, it may be noted that the Supplementary Study Paper – 2007 in “Taxation” is the first supplementary study paper to be published for the Professional Competence Course. This publication would prove very useful to the students of PCC for examination purposes and would serve as a good aid in their learning process. 
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CA. R.Devarajan
Director of Studies(i/c) 
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	Announcement

	

	Announcement for students of existing final course regarding study materials of Direct Taxes and Indirect Taxes relevant for May 2008 and November 2008 examinations



	BOS/Ancmnet-Regional conf./227/07 
December 20, 2007 

The study materials for Paper 7: Direct Tax Laws and Paper 8: Indirect Tax Laws for the new final course have been published. The study materials on Direct Tax Laws [A.Y.2008-09] and Indirect Tax Laws contain the amendments made by the Finance Act, 2007 which are relevant for November 2008 examination. 

The above study materials will also be relevant for the students of the existing final course for May 2008 and November 2008 examinations for Paper 7: Direct Taxes and Paper 8: Indirect Taxes with the exception of - 

I. Direct Taxes 

1.  Chapter 30 on Inter-relationship between Accounting and Taxation and 

 

2.  The portion relating to Ethics in Taxation (14.4) in Chapter 14. 

II. Indirect Taxes

1.   Chapter 16 of Section C on Inter-relationship of accounting with excise, customs and service tax. 

 

2.   Chapters 6 to 12 of Section B relating to VAT. 

In the alternative, if the students already have the earlier edition of study material on Paper 7: Direct Taxes [i.e. based on the provisions applicable for A.Y.2007-08] and Paper 8: Indirect Taxes [i.e. as amended by the Finance Act, 2006], then, they can purchase the Supplementary Study Paper – 2007 for the final course, which contains the amendments made by the Finance Act, 2007 (relevant for A.Y. 2008-09) and significant notifications/circulars/other legislative amendments made between 1.5.2006 and 30.4.2007.
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CA. R.Devarajan
Director of Studies(i/c) 
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