AS-6 DEPRECIATION ACCOUNTING
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AS-10 ACCOUNTING FOR FIXED ASSETS
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COMMON POINTS IN AS-6 &AS-10
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Check your knowledge

1. When a company can change the method of depreciation and what is the treatment and disclosure for the same?

2. Write a short note on valuation of fixed asset in special cases.

3. Explain the accounting of revaluation of fixed asset.
4. What are the exceptions as to applicability of As-10?

5. What is the disclosure requirement of AS-6?

Dear readers,

I have made the above flowcharts on AS-6 &AS-10 so as to remember the AS in a nutshell just before exam. For detailed preparation of AS above flowchart should be studied along with study material of ICAI. It is very essential to read the study material again and again along with solving of practical problems. In my earlier articles (For all those appearing in Nov, Last moment boosters) also I have mentioned the importance of AS. Accounting standards are very important not only for accounts exam but for auditing exam also. Even practical use of AS is very high in accounting, reporting etc. Like above gist of all AS can be made of easy revision. 
Best wishes to all of you.

FCA Dipti chheda

