Whose exam is this?

In a crowded, train compartment of an unreserved compartment, all the insiders attempt so that no new passenger enters the crowded compartment. Once an outsider gets in, he joins all the people who do not want any 

In institute is controlled by the people who are in practice. All work in tandem to further their interest. What stops them from making the entry into the exam stream make very very difficult so as to ensure that only deserving studends enter the stream. It is not done because then where will all the practicing chartered accountants will get their paid slaves as articled clerks? The results of CPT is around 28% and the result of the Final is around 4%.

I was not aware of the provision in the chartered accountants regulations which authorizes the council to control the pass percentage by deducting marks out of a particulars papers of all the students.

The institute can always set all the papers difficult so it does not have to resort to the practice of making standard deduction at the time of ensuring the pass percentage.

In my mind the purpose of  keeping the pass percentage of final examination so low is to ensure that the firms of practicing chartered accounts get semi qualified person to work for them. The reason behind keeping the result of final so low in my opinion seems to be a conspiracy of practicing council members to get the lowly paid semi qualified person to work for them because practicing chartered accountants know that a semi qualified person can not take a regular employment in industry.

By keeping the pass percentage so low, the institute is harming the interest of the profession. The council members did not see the wrting on the wall when the government introduced the system of  “tax return preparers”. Since a very small proportions of the new qualified members enter the profession, a time is not far when there will not be enough numbers  of CA available to carry out the attest function and then the government will introduce a system of “ person entitled to certify limited documents.

If the institute wants to maintain its high standard it has to ensure that the chartered accountants get the remuneration which is commensurate with the quality  of people it wants to enter the stream. 

With the present trend of results the institute will not be able to ensure the supply of  requirements  to keep pace with the growth in the economy. With sufficient numbers of MBA, CFA and ICWA and CS qualifying, these professional will take over the employment as the meager pass percentage will deter new entrants in the CA course. 

