NORTH EAST MEGA FOOD PARK LTD.

Schedules forming parts of Account as at 31stMarch2010

Schedule I

A. Significant Accounting Policies & Notes of Accounts

a. METHOD OF ACCOUNTING

The accounts have been prepared under the historical cost convention on accrual basis and are materially compiled with the mandatory accounting standards issued by the institute of chartered accountants of India and the relevant provisions of the Companies Act, 1956.

b. Recognition of Income & Expenditure

The Company follows the Mercantile System of Accounting and recognizes Income & Expenditure on Accrual Basis.

                 c. FIXED ASSETS AND DEPRECIATION

Depreciation on tangible fixed assets has been provided on Written Down Value (WDV) at the rates prescribed under schedule XIV of the companies act, 1956.

   d. Taxation 

Provision for Income Tax has been made on the Income generated from Interest on Fixed Deposit and Sub letting of House Property.

                e. Inventories

No Inventories has been held during the year. 


    f. Events occurring after Balance Sheet date

No significant events which could affect the financial position as on 31.3.2010 to a material extent have been occurred, after the balance sheet date till the signing of the same. 

               g. Prior period and Extraordinary Items



This is the first year of operation.
              h. Related Party Transactions(AS-18)

No transaction has been entered into with related party as per provisions of Accounting Standard 18 issued by the Chartered Accountants’ of India.

     i. Borrowing Cost

No borrowing cost has been incurred since incorporation. 

     j. Overall Valuation Policy

      The account has been prepared on historical cost basis and on going concern.

     k. Retirement Benefits

No provision has been made in the accounts for PPF, FPF, Gratuity and Retirement Benefits for the employees. Management inform that this above provision is not applicable to the company hence no such provision made during the year.

    l. Foreign Exchange Transactions

   There are no foreign currency transactions made during the year.

   m. Preliminary & Pre - Operative Expenses

Preliminary Expenses will be written off over a period of 10 years in equal proportion from the date of commercial activity.

Pre -operative expenses will be allocated to the item of assets from the date of commercial activity.

   n. Deferred Income Tax

During the period , no timing differences arises between taxable income and accounting income ,hence no Deferred Tax Assets or Liabilities have been recognized.

B. Notes Forming part of Account
a. In the opinion of the Board the Current Assets, Loans & Advances are approximately of the value stated and realizable in the ordinary course of business. The Provision for all known liabilities is adequate.

b. Sundry Debtors, Sundry Creditors & Loans & Advances balances are subject to confirmation.

c. Details of payment for the year ended 09-2010 to Auditor are as metioned below:

	Particulars
	Amount

	Audit Fee
	27575/-

	Taxation
Others
	Nil
Nil

	Total
	27575/-


d.  The Company does not have any amount due (inclusive of interest ) to  Small Scale Industrial Undertaking.
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           Director                             Director
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   NOTICE OF ANNUAL GENERAL MEETING

NOTICE is hereby given that the First Annual General Meeting of the Members of NORTH EAST MEGA FOOD PARKLIMITED will be held on 22nd August 2010 at its registered office at 2 P.,m. to transact the following business:-

Ordinary Business

1. TTo receive, consider and adopt the Audited Statement of Accounts of the company for the year ended on 31st March 2010 and the report of auditors and directors thereon.

2. TTo appoint XYZ& Co. Chartered Accountants, as the Auditors of the Company to hold office from the conclusion of this Annual General meeting till the conclusion of the next Annual General Meeting and to fix their remuneration.

 “RESOLVED THAT pursuant to the provisions of the Section 224 of the Companies Act, 1956,   

…….. Chartered Accountants is appointed as Auditor of the Company to hold the office from the conclusion of this meeting upto the conclusion of next Annual General Meeting.”

“FURTHER RESOLVED THAT the Auditors is paid for the year 2010-11 such remuneration as    may be mutually agreed upon between the Board of Directors and Auditor.”

Notes:

a) A member entitled to attained and vote at the meeting, is entitled to appoint a proxy to attained and to vote instead of himself and the proxy need not be a member.

b) Members are requested to bring their copies of Annual Report and Accounts to the meeting.

                                                                            For North East Mega Food Park Ltd.
Place      : Guwahati                                                                                          Director         

Dated     : 22/07/2010            

Regd Office :    

DIRECTORS' REPORT

To,                                 

The Member(s),

The Directors submit the First annual Report for the financial year ended on 31st March 2010.

Operations

This being the First year of operation of the company. There was no commercial activity so there was no profit so far, your directors are making all their efforts and confident of better performance for the following financial year 2010-2011.

Dividend

In View of no profit, your directors do not recommend any dividend.

Directors' Responsibility

Pursuant to Section 217 (2AA) of the Companies (Amendment) Act, 2000 the Directors's      confirm that:

1
In the preparation of the annual accounts, the applicable accounting standards have been           followed;

2.   
Appropriate accounting policies have been selected and applied consistently, and have made      judgments and estimates   that are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company for the year 2009-2010.

3.
Proper and sufficient care has been taken for the maintenance of adequate accounting records in accordance with the provisions of the Companies Act, 1956 for safeguarding the assets of the Company and for preventing and detecting fraud and other irregularities.

4.   
The annual accounts have been prepared on a going concern basis.

Particulars of Conservation of Energy, Technology Absorption and Foreign Exchange Earning and Outgo.

As required under Section 217(1)(e) of the Companies Act ,1956,read with the Companies (Disclosure Of Particulars in the report of Board of Directors) Rules,1988 ,the particulars in respect of conservation of energy ,technology absorption and foreign exchange and out-go are set out as below:

A. Conservation of Energy

	Particulars
	2009-10

	  Electricity

   Purchased

   Units(kwh)

   Total Amount (Rs)

   Rate Per Unit (Rs)


	N.A

N.A

N.A


B. Technology Absorption


The company has not incurred any expenditure of either capital or of revenue nature on Research & Development 

C. Foreign Exchange Earnings and Out-Go

Foreign Exchange Outgo              -   Nil
Foreign Exchange Earnings         -   Nil

Deposits

The Company has not accepted any deposits from the Public.

Insurance

The Company has adequately insured the Company’s Properties.

Particulars of Employees under Section 217(2A)

The provisions of section 217(2A) of the Companies Act,1956 read with the Companies (Particulars of Employees ) Rules 1988,as amended are not applicable to the Company ,as there are no employees whose remuneration is in excess  of the limits prescribed.

Auditors

M/s Das & Sharma, Chartered Accountants, Statutory Auditors of the company, retire at the conclusion of this Annual General Meeting being eligible, offer themselves for reappointment.

Acknowledgement

Your Directors take this opportunity to convey their deep sense of gratitude for valuable assistance and Co-Operation extended to the Company by all valued Customers, banker-State Bank of India Ltd, Zoo road. And various departments of government and local authorities.

Your Directors also wish to place on record their sincere appreciation for the valued contribution ,unstinted efforts and spirit of dedication shown by the Company employees, officers and the executives at all levels which contributed , in no small measure , to the progress and the high performance of the Company During the Year under review.

For and on behalf of Board of Directors

Dated: 22/08/2010

                                  

   Director                              Director                                     

