Exam Insurance
Once upon a time, a chartered accountant student while registering for his exams mused to himself, “Exams are such a risk these days. Why don’t they insure them?” A joke which he shared initially, later made him think. Exam insurance! Why not? He goes surfing on net to find out if such a concept of ‘Exam insurance’ even exists in this world. To his surprise he finds an article on a website.
Microsoft Company in the US launched a concept of exam insurance. A certain exam was to be written by student where on passing he would get discount on further levels and on failing a free second shot was given. This exam was conducted only for software professionals in certain parts of the world (excluding India). And the exam insurance or double shot free was available only on special coupons. Considering the fee structure and cost of the course it could be a promotional strategy taken by the company to succeed or popularize this particular exam.

Now our dear CA student applies Microsoft’s promotional tool in CA exams. After major discussion with friends, colleagues, teachers, principals and anyone he could find he came up with a conclusion that risk in a CA exam cannot match any exam in this world. So finally he came up with some amazing ideas to reduce the risk of our favorite exam.
1. Considering the time , precious time invested in CA exams, student  on  5th attempt of  CPT, 7th of PCC and 10th of the final should be declared pass keeping in mind his perseverance and determination.

2. The coaching centers for CA are earning more than Institute of Chartered Accountants of India; hence they should refund 50% of fees if the student fails and provide free tuitions for 2nd attempt. Those with space constraints, and unable to accommodate repeaters should provide free videos of classes conducted.

But nevertheless exams conducted by Institute of chartered accountants of India are quite tricky. So to make the exams easier he came up with few more ideas.
1. Each person has his own favorite subject, so in lieu of a not so favorite subject  the favorite subject should be allowed to written twice and many more times.

2. Acts, circulars notifications and reference books should be provided during exams as whole of the act is impossible to memorize.

3. For students with exceptional talent of filling up booklets and writing pages and pages should be rewarded at least one mark per page.

4. For practical papers a laptop or employment of an assistant, for calculations only, should be allowed as time is insufficient to complete the paper.

5.  For students with exceptional cases of cramps should be allowed short breaks during exams.
Even after making exams easier there are students who cannot manage stress and attempt suicide. So the Institute of chartered accountants of India should collaborate with Insurance companies and sell insurance policies to the students with a lock in period of 5 years and maturity period of 10 years. And the premium and policy amount should be decided based on the insurable interest of parents in their child’s career in CA field. The child may or not make a career here but will definitely have a lump sum amount in his name to invest in other fields. 

To conclude I hereby declare the above ideas are fictious in nature. Read at your own risk. And a special warning to those appearing for May 2010 exams to stop imagining that institute will supports the above ideas. So kindly prepare well and ALL THE BEST! 




