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Final Exarnination (New Course)
Croup I Paper 1: Financial Reporting

l. Statements and Standards

1 . Framework forthe Preparation and presentation of Financial
Statements

2.  Account ingStandards-AS 1 toAS29.
l. Cuidance Notes on Accounling Aspects
1. Cuidance Note on Treatment of Reserve Created on

Revaluation of Fixed Assets.

2. Cuarantees and Counter-Cuarantees Given by Companies.
3. Cuidance Note on Accrual Basis of Accounting.
4. Guidance Noteon AccountingTreatmentfor Excise Duty.
5. Cuidance Note on ,Accounting for Depreciation in

Companies.

6. Guidance Note on Availabil ify of Revaluation Reserve for
lssue of Bonus shares.

Z .  C u i d a n c e  N o t e  o n  A c c o u n t i n g  T r e a t m e n t
MODVAT/CENVAT.

Error in an Audit of
(Revised)

Statements (5A 240)

Consideration of Laws and Regulations in an Audit of
Financial Statements (5A 250) (Revised)

Communication of Audit Matters lvith Those Chareed
with Covernance (SA 260) (Revised)

Responsibil i ty of jointAuditors (SA 299)
Planningan Auditof Financial Statements (300)
ldentifying and Assessing the Risk of Material
Misstatement Through Understanding the Entity and its
Environment (SA 3 1 5) (Newlv issued)*
Audit Materiality (SA 320) (Revised)

The Auditor's Responses to Assessed Risks (SA 330)
(Newlv issued)*

Audit Considerations Relating to Entit ies Using Seruice
C)rganisations (SA 402) (Revised)

Audit Evidence (SA 500)
Audit Evidence - Additional Considerations for Specific
I tems (SA 501)

External Confirmations (5A 505)
Init ial Engagements -. Opening Balances (SA 5.10)
(Revised)

Analytical Procedures (SA 520)
Audit San-iplinC (SA 530) (Revised)

Auditing of Accor-rnting Estimates, Including Fair Value
Accounting Estimates and Related Disclosures (SA 540)
(Revised)

Related Parties (SA 550) (Revised)

Subsequent Events (SA 560) (Revised)

Coing Concern (SA 570) (Revised)

Written Representations (SA 580) (Revised)

Using the Work of AnotherAuditor (SA 600)
Relying Upon the Work of an Internal Auditor (SA 6 j 0)
Usingthe Work of an Expert (SA 020) (Revisecl)
The Auditor's Report on Financial Statements (SA 200)
Comparatives (SA 710)

Engagements to Compi le F inancia l  In format ion
(sRS 4410)

Engagements to Perform Agreed- upon procedures
Regarding Financial Information (SRS 4400)
Engagements to Review Financia l  Statements
(sRE 2400)

The Examination of Prospective Financial Information
(sRE 3400)

B. Cuidance Note on Accounting for Securit isation.
9. Cuidance Note on Accounting for Equity Index and Equity

Stock Futures and Options (2003).

1 0. Cuidance Note on AccountingforCorporate Dividend Tax.
1 1. Cuidance Note on Accounting for Investments in the

Financial Statements of Mutual Funds.
i2. Cuidance Note on Accounting for Emplovee Share-based

Pavrnents.

1 3. Cuidance Note on Accounting for Fringe Benefits Tax.
14. Cuidance Note on Accounting for Credit nvailable in

respect of Minimum Alternate Tax under the lncome Tax
Act, 196'l .

15. Cuidance Note on Measurement of Income Tax for Interim
Financial Reportin6 in the context of AS 25.

Group | - Paper 3: Advanced Auditing and professional Ethics
l. Professional Topicsr'Subiecls
.L Code t:f [:thiu::-e

(The Chartered Accountants (Amendment) Act, 2006 is
applicable for November, 2008 Final Examination. )

l l . StaternentsandStandards

Framework of Statements on Standard Auditing
Practices and Cuidance Notes on Related Services.
Standards on Auditing as given below.
Standards on Auditing and Number
Basic Principles Coverningan Audit (SA 200)
Objectives and Scope of the Audit of Financial
Staternents (SA 200A)

Terms of Audit Engagement (5A 210)

Quality Control forAuditWork (SA 220)
Audit Documentation (230) (Revised)

The Auditor's Responsibil i ty to Consider Fraud and

* Presently, SA 200, "Basic principles Coverning an Audit,,
and SA 2OOA, "Objective and Scope of an Audit of i
F inancia l  Statements"  correspond to Internat ional  i
Standard on Auditing (lSA) 200 (Revised and Redrafted). i

1 5 .
f o r  16 .

1 7 .

1 8 .

B.

9.

1 0 .

I 1 .

12 .

I  J .

22 .

23.

24.

25.

z o .

27 .

28.

29.

30.

3 1 .

32.

3 3 .

34.

Note:

1 9 .

2 ' 1 .

2 .

S.No.

1 .

2 .

3 .

4.

5 .

6.
11,n" 
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ISA 200 (Revised and Redrafted). Post revision, the
principles covered by SA 200 (erstwhile AAS 1) and SA
200A (erstwhile AAS 2) wil l be merged into one Standard,
i .e .  SA200.)

* * 5A 31 5 & SA 330 - become effective in April, 2008. For
November 2009 Final (Old) Examination 34 standards on

Auditing as given in the Annexure - l. The Standard on

Auditing (SA) 400, "Risk Assessments and Internal

Control", SA 310, "Knowledge of the Business", and SA

401, "Auditing in a Computer Information Systems
Environment", issued in June 2002, April 2000 and

January 2003, respectively/ would stand withdrawn.

3. Statement on Reporting under Section 227(1 A) of the

Companies Act ,  1956

4. Statement on the Companies (Auditor's Report) Order, 2003

[2005 Edition].

; j :- i l ;. l i i l . ' : , i ;r, ' i \1?tr";lf i . ls' i" :;1i41 ', l iqlr;;1il l ,:p'; lpi-r

i . , : i { r  l ; , , ,  ' i . !  , ' , i  r  \ t - < i i , : * .  , . . i . .  " . :

1 . Cuidance Note on Independence of Auditors

2. Internal Control Questionnaire.

3. Cuidance Note on Audit Reports and Certif icates for Special

Purposes

4. Cuidance Note on Audit of Fixed Assets.

5. Cuidance Note on Audit under Section 44AB of the Income

TaxAct[2005 Edition].

9 .

1 0 .

1 ' l  .

Cuidance Note on Audit of Abridged Financial Statements.

Cuidance Note on Audit of Inventories.

Cuidance Note on Audit of Debtors, Loans and Advances.

Cuidance Note on Audit of Investments.

Cuidance Note on Audit of Miscellaneous Expenditure.

Cuidance Note on Auditof Cash and Bank Balances.

i2 .  Cuidance Noteon Audi tof  L iabi l i t ies.

1 3. Cuidance Note on Audit of Revenue.

14. Guidance Note on Audit of Expenses.

15. Cuidance Note on Section 227 (3\ (e) and (0 of the

Companies Act ,  1956.

16. Guidance Note on Certif icate of Corporate Governance

[2006 Edition].

1 7. Cuidance Note on Revision of Audit Report.

18. Guidance Note on Computer Assisted Audit Techniques
(CAATS).

1 9. Cuidance Note on Audit of Payment of Dividend.

20. Cuidance NoteonAuditof Capital and Reserves.

Cl*116r l i  t  i r : " ' : l  r " ' l ' :  " ' '  
1 ' r - : l r t  ' : t i

i:';:1.ltlt ,: : illrs'q-l ; ,'l I 1-;,lL\ry:'

1. The study material for Paper 7: Direct Tax Laws (A.Y.2009-

10). This studv material contains the amendments made by

the Finance Act, 2008 (relevant for A.Y. 2009-10) and

significant notif ications/circulars/other legislations up to

30.4.2008.

2. Supplementary Study Paper - 2008 for the final course,
rvhich contains the amendnrents made by the Finance Act,

l ' , ' - i ; - i . t l : , f !  l r l t l a r  l , . . ;  . ' , , : , : : I - , , - .  
'  ' 1 t , 5

The study material for Paper B: lndirect Tax Laws, as
amended by the Finance Act, 2008 and significant
notif ications/ ci rcu lars/other iegislations up to 30.4.2008.

Final Course - Supplementary Study Paper - 2008 Direct
Taxes and lndirect Taxes [portions relating to lndirect Tax
Lawsl containing the amendments made by the Finance Act,
2008 and significant amendments made by notif ications
and circulars issued between 1 .5.2007 and 30.4.2008.

3. Select cases in Direct and Indirect Taxes (2008) - An
essential reading for the Final Course [Portions relating to
lndirectTax Laws].

i i r'r;i I il.,r*i; l'i i i"ta ii u: I i* Er.i C,*c-s r **}
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Framework for the Preparation and Presentation of Fi nancial
Statements

Accounting Standards - AS 1 to AS 29.

,.:: r i. i. i!,rliit ii i!i*] LcE:r:t: *tiinii i!:,p',"r.,ts

Cuidance Note on Treatment of Reserve Created on

Revaluation of Fixed Assers.

2. Cuarantees and Counter-Cuarantees Civen byCompanies.

3. Cuidance Note on Accrual Basis of Accounting.

4. C u idance Note on Accounti ng Treatment for Exci se Duty.

5. Cuidance Note on Accounting for Depreciation in
Comoanies.

6. Cuidance Note on Availabil ity of Revaluation Reserve for
lssue of Bonus shares.

C u i d a n c e  N o t e  o n  A c c o u n t i n g  T r e a t m e n t  f o r
MODVAT/CENVAT.

Cuidance Note on Accounting for Securit isation.

Cuidance Note on Accounting for Equity Index and Equity
Stock Futures and Options (2003).

Cuidance Note on Accountingfor Corporate Dividend Tax.

Cuidance Note on Accounting for Investments in the
Financial Statements of Mutual Funds.

Cuidance Note on Accounting for Employee Share-based
Payments.

Cuidance Note on Accounting for Fringe Benefits Tax.

Cuidance Note on Accounting for Credit Available in
resoect of Minimum Alternate Tax under the lncome Tax
Ac t ,  1961 .

15. Cuidance Note on Measurement of Income Tax for Interim

1 .

z .

6.

7.

B .

z .

.,|

7 .

.'.

9 .

1 0 .

1 1 .

' t 2 .

1 ?

1 4 .

Financial Reporting in the context of AS 25.
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Fs'ciessior:ai T+pics/Sui_.j*l l:r
Corie *f Ethic,;
The Chaftered Accountants (Amendment) Act, 2006 is
applicable forJune, 2009 Final Examination. euestions on
Professional Ethics may be asked in accordance with the
Chartered Accountants (Amendment) Act, 2006" Chapter
17 of Advanced Auditing of Final (Old) C6ups. ,116,
material should be accordingly read with appropriate
amendments.

A supplementary study material is released covering
Chapter i7 of Advanced Auditing study material. The
supplementary study material can also be downloaded from
the website www.icai.org ) Students ) Courses (Course
Curriculurn) > Final > Supplementary Study Materials )
Advanced Auditing.

![" Staternents anei Staneiards
1. Framework of Statements on Standard Auditrng practices

and Cuidance Notes on Related Services.
2. Standards on Auditing as given belorv.
S.No. StandardsonAuditingandNumber

2 1 .

22 .

z J -

1 Az a .

25.

26 .

27.

28.

29.

30.

3 1 .

J l .

33 .

)+ .

Note:

Auditing of Accounting Estimates, Including Fair Value j
Accounting Estimates and Related Disclosures l
(SA 540) (Revised)

Related Parties (SA 550) (Revised)
Subsequent Events (SA 560) (Revised)
Coing Concern (SA 570) (Revised)

Written Representations (SA 580) (Revised)
Using the Work of AnotherAuditor (SA 600)
Relying Upon the Work of an Internal Auditor (SA 610)
Usingthe Work of an Experr (SA 620) (Revised)
TheAuditor's Reporton Financial Statements (SA 700)
Comparatives (SA 210)
Engagements to Compi le F inancia l  In format ion
(sRS 4410)

Engagements to per-form Agreed_ upon procedures
Regarding Financial Information (SRS 4400)
Engagements to Review Financia l  Statements
(sRE 2400)

The Examination of prospective Financial Information
(sRE 3400)

5 .

6 .

I . Basic Principles Coverning an Audit (SA 200)*
2. Objectives and Scope of the Audit of Financial

Statements (SA 200A)*
Terms of Audit Engagement (SA 2 t 0r

Quality Control for Audit Work rSA 220r
Audi t  Documentat ion(230) rRevisedr
The Auditor's Responsibil in. to Consider Fraud and
Error in an Audit of Financial Statements (SA 240)
(Revised)

Consideration of Laws and ReguJaiions in an Audit of
Financial Statements (SA 250) (Rer ised)
Communication of Audit Matters u,ith Those Charged
with Governance (SA 260) (Revisedt

Responsibil i ty of JointAuditors (SA 299)
Planning an Audit of Financial Statements (300)
Identifying and Assessing the Risk of Material
Misstatement Through Understanding the Entity and
i ts  Envi ronment  (SA 315) (Newly issued)**
Audit Materiality (SA 320) (Revised)

The Auditor's Responses to Assessed Risks (SA 330)
(Newly issued)* x

Audit Considerations Relating to Entit ies Using Service
Organ isations (SA 402) (Revi sed)
Audlt Evidence (SA 500)
Audit Evidence - Additional Considerations for
Specific ltems (SA 50 j )

17. External Confirmations (SA 505)
1B. Init ial Engagements - Opening Balances (SA 5j0)

(Revised)

* Presently, SA 200, ,,Basic principles Coverning an Audit,,
and SA 2004, ,,Objective and Scope of an Audit of
F inancia l  Statements, ,  correspond to Internat ional
Standard on Auditing (lSA) 200 (Revised and Redrafted).
Both the SAs are currently being revised in the l ight of the
ISA 200 (Revised and Redrafted). post revision, the
principles covered by SA 200 (erstwhile AAS j) and SA
2004 (erstwhile AAS 2) wil l be merged into one Standard.
i.e. SA 200.)

x * SA 3 1 5 & SA 330 - become effective in Aprit, 2008. For
November 2009 Final (Old) [y2p1;n"tion 34 standards on
Auditing as given in the Annexure _ l. The Standard on
Auditing (SA) 400, ,,Risk Assessments and Internal
Control", SA 3 j0, ,,Knowledge 

of the Business,,, and SA
401 , 

'Auditing in a Computer Inforrnation Systems
Environment", issued in June 2002, April 2000 and
January 2003, respectively, would stand withorawn.

3. Statement on Reporting under Section 227(1A) of the
Companies Act, 1956

4. Statement on the Companies (Auditor,s Report) Order, 2003
[2005 Edition].

9.

1 0 .

1 1 .

12 .

1 3 .

1 4 .

1 5 .

16 .

I 
, r. Analytical Procedures (SA 520)

I 20. Audit SamplinC (SA 530) (Revised)
i
L_*___-
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Cuidance Note on lndependence of Auditors
Internal Control Questionnarre.
Cuidance Note on Audit Reports and Certif icates for Special
Purposes

4. Guidance Note on Ar_rditof Fixed Assets.
5. Cuidance Note on Audit under Section 44AB of the lncome

Tax Act [2005 Edition].
6. Cuidance Note on Audit of Abridged Financial Sratements.

rl it l.

1 .

2 .

J .
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7. Cuidance Note on Audit of Inventories.

B. Cuidance Note on Audit of Debtors, Loans and Advances'

9. Cuidance Note on Audit of Investments.

1 0. Cuidance Noteon Auditof Miscellaneous Expenditure.

1 1 . Cuidance Note on Audit of Cash and Bank Balanccs.

1 2. Cuidarrce Note on Audit of Liabil it ies.

13. Cuidance Note on Audit of Revenue.

14. Cr-ridance Note on Audit of Expenses.

15. Guidance Note on Sectlon 227 (3) (e) and (fl of the
Companies Act, I956.

16. Cuidance Note on Cerlif icate of Corporate Covernance

[2006 Edition].

1 7. Guidance Note on Revision of Audit Report.

18. Cuidance Note on Computer Assisted Audit Techniques
(CAATS).

1 9. Cuidance Noteon Auditof Paymentof Dividend.

20. Guidance Note on Auditof Capital and Reserves.

Croup ll Paper 7: Direr:l Taxes

1 . The study material for Paper Z: Direct Tax Laws [Final (New

Course)], as amended by the Finance Act, 2008 relevant for

A.Y.2009-1 0. This studv material wil l also be relevant for
November 2009 for the Final (Old Course) examination for
Paper 7: Direct Taxes with the exception of the following
chapters -

l. Chapter 12 otr Inter-relationship between Accounting
and Taxation and

2. The portion relating to Ethics in Taxation (14.4\ in
Chapter i 4.

2. The Supplementary Study Paper - 2008 for the final course,
which contains the amendments made by the Finance Act,
200B (re levant  for  A.Y.  2009-10)  and s igni f icant
notif icationsl ci rcu lars/other legislative amendments made
between 1.5.2007 and 30.4.2008 [Fortions relating to
Direct Taxesl.

3. Select cases in Direct and Indirect Taxes (2008) - An
Essential reading for t lre Final Course [Portions relating to
Direct Taxesl.

3 .
i

5 .

6.

7.

B ,

9.

1 0 .

1 1 .

Croup ll Faper I : lndirect l.axes

The study material for Paper 8: Indirect Tax Laws [Final
(New Course)1, as amended by the Finance Act,2008. This

study material wil l also be relevant for November 2009
examination for Final (Old Course) Paper B: Indirect Taxes
with the exception of the following:

1 . Chapter 16 of Section C on Inter-relationship of
accounting with excise, customs and service tax.

2. Chapters6to 12 of Section B relatingtoVAT.

Select cases in Direct and Indirect Taxes (2008) - An

Essential reading for the Final Course [Portions relating io
IndirectTaxesl 12 .

' 13 .
3. Final Course - Supplementary Study Paper - 2008 Direct

Taxes and lndirect Taxes [portions relating to Indirect Taxes]
containing the amendments made by the Finance Act, 2008 14.

i and significant amendments made by notif ications and

SEPTEMBER
2009
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circulars issued between 1 .5.2007 and 30.4.2008.

Integrated Pr$fessional Cornpetence C$urse
Group I : Paper'H :,4r:coutrting

Separate l ist of lnstitute's publications is not necessary since
applicable accouhting standards have been included in
sy l labus"

Faper 4: Taxation

1. Study Material for IPCC Paper 4: Taxation (as amended by
the Finance A,ct, 2008). The relevant assessment yeirr for
lncome-tax is A.Y.2009-1 0. This study material contains the
amendnrents made by the Finance Act, 2008 as w'ell as the
s i g n i f i c a n t  a m e n d m e n t s  m a d e  b y  n o t i f i c a t i o n s /
circulars/other legislations up to 30.4.2008.

2. "Prot'essional Competence Course - Supplementary Study
Paper - 2OOB' - This contains the amendments made by
the Finance Act, 2008 and important notif ications/
circularslother legislative amendments made between
1.5.2007 and 30.4.2008. This Supplementary Study Paper
is relevantfor IPCC Paper4:Taxation also.

Croup ll: Paper 5: Advanced ,Accounting

Separate l ist of lnstitute's publicatiorrs is not necessary since the
applicable accounting standards have been included in the
syl labus.

Group ll - Paper 6 Audii ing and Assurance

L Statements and Siandards

1. Framework of Staternents on Standard Auditirrg Practices
and Cuidance Notes on Related Seruices.

2. Standards on Auditing as given below.

S.No. Standards on Auditing and Number

1 . Basic Principles Coverning an Audit (SA 200)

2. Objectives and Scope of the Audit of Financial

Statements (SA 2004)

Terms of Audit Engagement (SA 21 0)

QualityControl forAuditWork (SA 220)

Audit Documentation(230) (Revised)

The Auditor's Responsibil i ty to Consider Fraud and
Error in an Audit of Financial Statements (SA 240)
(Revised)

Consideration of Laws and Regulaticlns in an Audit of
Financial Staternents (SA 250) (Revised)

Communication of Audit Matters with Those Charged
with Covernance (SA 260) (Revised)

Responsibil i ty of JointAuditors (SA 299)

Planning an Auditof Financial Statements (300)

ldentifying and Assessing the Risk of Material
Misstatenrent Through Understanding the Entity and its
Envi ronment  (SA 315) (Newly issued)*

the
tne

1 .

2 .

Audit Materiality (SA 320)

The Auditor's Responses to Assessed Risks (SA 330)
(Newlv issued)*

Audit Considerations Relating to Entit ies Using Service
Organisations (SA 402)

The Chartered
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1 5 .

1 6 .

Audit Evidence (SA 500)
Audit Evidence - Additional Considerations for
Specific ltems (SA 50 t)
External Confirmations (SA 505)
Init ial Engagements - Opening Balances (SA 510)
(Revised)

Analyiical Procedures (SA 520)
Audit Sampling (5A 530) (Revised)

Auditing of Accountir.rg Estimates, Including Fair Varue
Accounting Estimates and Related Disclosures
(5A 540) (Revised)

1 7 .

1 8 .

22. Related Parties (SA 550) (Revisecl)
23. Subsequent Events (SA 56C,) (Revised)

24. Coing Concern (SA 520) (Revised)
25. Written Representations (SA 5g0) (Reviseo)
26. Using the Work of AnotherAuditor (SA 600)
27. Relying Upon the Work of an InternalAuditor (SA 5.l0)
28.  UsingtheWorkofanExpert (SA620l

29. The Auditor's Report on Financial Statements (SA 200)
30. Comparatives (SA71A)

Note:
* Presently, SA 200, ,,Basic principles Cor.erning an Audit,,

and 5A 2OOA, "Objective and Scope of an Audit of
Financial Statements,, correspond to lnternational
Standard on ,{uditing (lSA) 200 (Rer ised and Redrafted).
Both the SAs are currently being rer ised in the l ight <lf the
ISA 200 (Revised and Redratted;. post revision, the
principles covered by SA 200 (erstw,hile AAS j) and SA
2004 (erstwhile AAS 2) wil l be merged into one Starrdard.
i . e .5A200 . )

#* 5A 315 & SA 330 - become ettective in April, 200g. For
November2009 Final (Old) Examination 34 standards on
Auditirrg as given in the Annexure _ l. The Stanclard on
Auditing (SA) 400, ,,Risk Assessments and Internal
Control", SA 310, ,,Knowledge of the Business,,, and SA
401, "Auditing in a Computer lnformation Systems
Environment", issued in Jurre 2O02, April 2000 and
January 2003, respectively, would stand withdrawn.

3. Statement on Reporting under Section 227(1A) of the
Cornpanies Act, 1956

4. Statementon the Companies (Auditor,s Report) Order, 2003
[2005 Edition].

[8.  { i r . r id; t i t -x . r t  \ i t } ! : : '  ! i r { i : . : ] : .  f , : , i : : ; .  . : ' ,  .1,  . , ; , )
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1 . Cuidance Note on Audit of Fixed Assets.
2. Guidance Note on Audit of Inventories.
3. Guidance Note on Audit of Debtors, Loans and Advances.
4" Cuidance Note on Audit of Investments.
5. C uidance Note on Audit of Miscellaneous Extrenditu re.
6. C uidance Note on Audit of Cash and Ban k Balances.
7.  Guidance Noteon Audi tof  L iabi l i t ies.

{ . i i +up !  I  Pap* r  1 , , . \ ; i s ; r 1 .1 , j r : i i i . . r . i : u f i i i n i j  
1

separate l ist of Insti(ute's pubrications is not necessary since thej'
applicable accounting standards have been inclujecl in thd
syl labus.

9. Cuidance Note on Audit of Expenses.

$! r*f es io sra I {-1,: ;:t i: el tq,. ii-.1 {t -{: e* {.} rs*

ProieEsi{in,1i i_..o:.:i:i- r l_.1:t..,: ,.. riftr,,,;.
{-lroup | - i}aper* jl Auiiiiir,e ;:r,Ej ,"":lsl;ranr:t

I ist of lnsEitute,s publ icat ion! _ i". ]r . i r t i i tL]er, Zi i i ]g
l. Statc,:nients and Standards

2. Standards on Auditing as given below.
S.No. Standards on Auditing and Number
1 . Basir: principles Coverning an Audit (SA 200)
2. Objectives and Scope of the Audit of

Statemenrs (SA 200A)
Terms of Audit Engagement (SA 210)

Qual ity Control for Audit Work (SA 220)
Audit Documentation (230) (ftsyi5sj1

i

19 .

20.

2 1 .

i. Franrework of Statements on Standard Auditing practices
and Gr-iicjance Notes on Related Services.

Financialj

3 ^

4 .

5 .

6.

7.

8 .

9 .
.l 0.

1 1 .

12 .

1 3 .

1 4 .

t ) .

1 6 .

1 7 .

1 8 .

" t9.

20.

2 1 .

z z -

23 .

The Auditor's Responsibil i ty to Consider Fraud andl
Error in an Audit of Financial Statements (SA 240)
(Revised)

i 8. Cuidance Note on Audit of Revenue.
1 A
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Consideration of Laws and Regulations in anAudit of
Financial Statements (SA 250) (Revised)
Communication of Audit Matters with
with Covernance (SA 260) (Revised)
Responsibil i ty of JointAuditors (SA 299)

Those Chargedi

Planning an Auditof Financial Statements (300)

ldentifying and Assessing the Risk of Material
Misstatement Through Understanding the Entity and it9
Environment (SA 31 5) (Newlv issued)* i

AuditMateriality (SA 320)
The Auditor's Responses to
(Newly issued)*

Audit Considerations Relating to Entit ies Using Service
Organisations (SA 402)
Audit Evidence (SA 500)
Audit Evidence - Additional Considerations for
Specific ltems (SA 501)
External Confirmations (SA 505)
Init ial Engagements - Opening Balances (SA 510)
(Revised)

Analytical Procedures (SA 520)
Auclit SamplinC (SA 530) (Revisecl)

Auditing of Accounting Estimates, Including Fair ValLre'
Accounting Estimates and Related Disclosuresi
(SA 540)(Revised)

Related Farties (SA 550) (Revised)

Subsequent Events (SA 560) (Revised)

l

Assessed Risks (SA 330)r

Iffiffi

Coing Concern (SA 520) (Revised)
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[2005 Editioni I
Guidance Notesistudy Guiclel;\4onograph i
Cuidance Notes on Auditing Aspects: 

I
Cuidance Note on Audit of Fixed Assets. 

I
Cuidance Note on Audit of lnventories 

I
Cuidance Note on Ar-rdit of Debtors, Loans and Advances. 

I
Cuidance Note on Audit of Investments. I
CuidanceNoteonAudi tofMiscel laneousExpendi ture.  i
Cuidance Note on Audit of Cash and Bank Balances. I
Cuidance Noteorr Auditof Liabil it ies. i
Cuidance Note on Audit of Revenue. i

Cuidance Note on,Audit of Expenses. 
i

Paper 5: "laxation 
i

Study Material for PCC Paper 5: Taxation (as amended by
the Finance Act, 2008). The relevant assessment year fo(
Income-tax is A.Y.2009-1 0. This study material contains thd
amendments made by the Finance Act, 2008 as well as th{
s i gn i f i can t  amendmen ts  n rade  by  no t i f i ca t i ons {
ci rcu lars/other legislations up to 30.4.2008.

"Professional Competencb Course - Supplementary Stud|
Paper - 2008" - This contains the amendments made by thQ
F inance  Ac t ,  2008  and  impor tan t  no t i f i ca t i ons i
circulars/other Iegislative amendments made between
I  .5.2007 and 30.4.2008.

4 -Written Representations (SA 580) (Revised)

Usingthe Workof AnotherAuditor (SA 600)

Relying Upon the Workof an lnternal Auditor (SA 610)

Using the Work of an Expert (54 620)

The Auditor's Report on Financial Statements (SA 700)

Comparatives (SA 710)

25.

26.

27 .

28.

29.

30.

Note:

z .

t Presently, 5A 200, "Basic Principles Governing an Audit"

and SA 200A, "Objective and Scope of an Audit of

F inancia l  Statements"  correspond to Internat ional

Standard on Auditing (lSA) 200 (Revised and Redrafted).

Both the SAs are currently treing revised in tfre l ight of the

ISA 200 (Revised and Redrafted). Post revision, the
principles covered by SA 200 (erstwlri le AAS 1) and 5A

2004 (erstwhileAAS 2) wil l be merged into one Standard,

i .e .  SA 200.)
x* SA 315 & SA 330 - become effective in April, 2008" For

November 2009 Final (Old) Examination 34 standards on

Auditing as given in the Annexure - l. The Standard on

Auditing (SA) 400, "Risk Assessments and lnternal

Control", SA 310, "Knowledge of the Business", and SA

401, "Auditing in a Computer Information Systems

Environment", issued in June 2002, April 2000 and

January 2003, respectively, would stand withdrawn.

Section 227(1A) of Ihe| :. Statement on Reporting under

I Companies Act, 1 956
t__.-_

Corporate and All ied Laws

{Final New Course)

Companies Bi l l ,  2008

Winding Up of  Companies

5 .

SEBI (DlP)  Cuidel ines 2000

Competit ion AcI,20O2

Revival and Rehabil itation

of  Sick lndustr ia l
Companies

Not  Appl icable

The Companies (Second Amendment)

Acl, 2002 (relating to Winding Up) is

not applicable. In view of it, general

provisions of the existing Act, as

outlined in the studY material is

appl icable.

Amendnients made upto 24th

Februarv, 2009.

Section 2 (dealing with definit ions)

and Section 7-17 (dealing with

Competit ion Commission of lndia) wil l

be applicable.

Not  Appl icable

Corporate Laws and Secretarial
Practice

(Final  Old Course)

Not Appl icable

The Companies (Second

Amendment) Act, 2002 (relating to

Winding Up) is  not  appl icable.  In

view of it, general provisions of the

existing Act, as outl ined in the

study material is applicable.

Amendments made upto 24th

February, 2009.

Section 2 (dealing with definit ions)

and Sect ion 7-17 deal ing wi th

Competit ion Commission of lndia)

wi l l  be appl icable.

SEPTEMBER
2009
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