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ICAEW & ICAI - Memorandum of Understanding
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Applying to ICAI members
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Tuition & Learning
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Materials
Purchase learning materials for exam papers online at www.gillards.com/icaew.
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Certification information will be collated on the ICAEW registration form.

Tuition & Learning
Materials Purchase learning materials for Case Study online at www.gillards.com/icaew.



Submit self certification1 of post qualification experience


Submit employer(s) certification1 of post qualification experience

Examinations
A maximum of four attempts available per paper. However, you are advised to sit no more than

3 times in order to remain
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2 
eligible to apply for credit for prior work experience if you have gained two

years’ post qualification
2 
work experience.

Candidates may register for all three Advanced Stage papers together.

A maximum of four attempts permitted at the Case Study

Structured Training in
Ethics
Candidates have access
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to the programme as soon as they have registered with the ICAEW.

This may be completed at any time prior to submission of the final membership application form.

1 Certification of post qualification experience is given on the basis of experience meeting the aims and learning outcomes of the ICAEW’s

Technical Integration Business Reporting and Business Change Technical Integration papers.
2 Exam centres available at the British Council administered by ICAI. Please our website  www.icaew.com for set dates.

	The Institute of Chartered Accountants in England and Wales (ICAEW)



	The Institute of Chartered Accountants in England and Wales is the oldest and largest accountancy body in Europe with more than 100,000 members. The ICAEW is the most prestigious Chartered Accountancy body of the United Kingdom and attracts many students every year who want to become qualified accountants. 

In 1993, the ICAEW decided to offer its training for the first time outside the UK. Cyprus was elected due to the high standard that the accountancy profession maintains on the island. This was the most exciting development in the area of professional accounting studies in Cyprus.

Intercollege, being the leader in the area of professional training, entered into cooperation with the largest Chartered Accountancy training company in the UK, namely Financial Training Company, with the aim of offering a high quality course in Cyprus.

The ICAEW has revised the Chartered Accountancy qualification and this will be in effect from September 2007 onwards. This new structure enables students at the Professional stage to be introduced to the core concepts through basic knowledge and application thereon. Further on in the Advanced stage students focus on the technical and strategic skills needed to become a fully qualified Chartered Accountant.


	Course Objectives



	The revised Chartered Accountancy qualification builds on the profession's traditional strengths whilst focusing on the needs of modern business. The course ensures that a candidate will develop the financial and technical experience needed to pursue a career in the accounting/auditing profession, the government, a semi-government organization, the banking sector and any type of local or international business.

 


	Entry Requirements



	The Cypriot accountancy firms have set an entry requirement for employing chartered trainees, a University degree with grade First Class or Second Class Upper Division (or equivalent).


	Course Duration



	The duration of the course is 2 - 3 years and a minimum of 3 years of practical experience with an approved training firm is needed to gain the qualification.


	Course Structure



	The course is divided into two stages:

 

1. PROFESSIONAL STAGE
Knowledge Papers
Application Papers
- Accounting

- Assurance

- Business & Finance

- Law

- Management Information

- Principles of Taxation

- Financial Accounting

- Audit & Assurance

- Business Strategy

- Financial Reporting

- Financial Management

- Taxation

 

2. ADVANCED STAGE
- Technical Integration - Business Change

- Technical Integration - Business Reporting

- Case Study (CS)


	Examination Rules



	There is no time limit for completing the course but only a maximum of 4 attempts per module is allowed, both for the Advanced Stage and the Professional Stage.

 

Professional Stage
1.  Credit will be retained for each paper passed.

 

Advanced Stage
1.    Candidates may attempt the Advanced Stage once they have completed the Professional Stage.

2.    Candidates may attempt the CS once they are in the last year of their training contract.

3.    Candidates may attempt the CS provided the other two Technical Integration papers have been attempted.

4.    Credit will be retained for each paper passed.




	Important Dates



	For Registration
Examination dates for registration are published annually by the ICAEW.

 

Professional Stage
Application Modules: Four examination sittings each year:

​March/June/September/December

 

Knowledge Modules: Available on demand

 

Advanced Stage
There are two examination sittings each year:

July/November

 

For exemptions
Exemptions may be awarded on the basis of previous qualifications.

 

For more information, please visit: www.icaew.co.uk


Source : www.icai.org www.icaew.co.uk
Regards 

CA Prakash Somani

p_somani@yahoo.co.in
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