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Committee on Information Technology
In 2007, The Institute of Charered Accountants of India (ICAl) issued a
Convergence Pager presenting a road-map 1o converge o IFRS by 01-Apr-2011 The Institute of Chartered Accountants of India

The Convergence Paper assumes significance since as per IFRS, even
pravious-year figuras need to ba rastated which would maka tham applicabla 6
India from 01-Ap-2010. Implementabon of IFRS naeds the aclive cooparahon of
all requlatory bodies and management. Consequent to the issue of the paper, the
ICAl has been aclively coordinaling with the [ASB, SEBI, MCA and RBI apari
from conducting a Cerlification Course on I[FR3 o ensure that the integration
with IFRS ocours seamlassly, The IGAl is issulng new accouniing standards and
amending existing standards 1o bring Indian accounting standards on par with
IFRS. The e-earning course Is yet anather step underaken by the ICAl 1o
educate ils mambars on tha inlncacas of IFRS,
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| IFR%'s covered in the e-learning material
|
I | |I| I-E-Eﬁ.i Firal e ADapon af Insnadiona) Fuwancial
Aeporiing Standards
IERE 2: Share-basud Paymani

IERE 3: Business Combinations
IERE 4: inzumnce Confracks

IFRE 5: Man-curmnl Assets Hald for Sale and
Discontinuad Cpsricns

IFRE &: Expiorution for aned Evaluation of Mnami
Anzources

IERE T: Finencial Instrumsnis! Ciscirmanms
i IFRE 8: Cpaming Sagmmits
| A5 1: Prasentabon af Feusncal Slalemonls
1AS 2 Inventonins
| 1AL T: Cash Flow Sintamanis

1AE §: Acosunting Policias, Changas i Aschiehing
Eximains snd Enmom

LAE 10: Evwnis Aflar ihn Balenes Shasl Oain

48 11 Construcion Contracts

1AS 12 Income Taxms

1AS 14; Sagmanl Hoporing |supemsaded by IFRS H
an Janusy 1, 2008}

1AS 16; Property. Pland and Eqguipmmnt

LAS 17: Legpos

188 18: Roevares

1AS 18 Employes Barudiis

IAS 20; Accoumbing for Govemment Granis and
Dhnclanum al Goveammend Aasisinnce

IAS 21 The Effects of Changes in Formgn Exchanpgs
Hales

1AS 23 Bomowing Costn

IAS 34: Relaino Party Descloaures

LAE 26: Aceoimbing and Repating by Raliremmni
Benefil Flans

1AS 27 Commolidated Firancial Statemants

IAS 28 Irvodimenta in Associales

About IFRS

Inlemalional Fnancial Reporing  Siandards
(IFR3) e M aocomnbng siandsms of ihe
fulure. Ovar 110 courdries ard now usng IFRS
Tha |rtemabsnal Accounting Standands Baand
(WS in confinudisly makng ammndmanis 1o
thew standores o enoune Mol & single sol of
globnd ncoounding skandards bocoma the norm
and  arnaryone LS e SOMa  SCoounieng
language. The Firanalal Aspaunting Stlandords
Board (FASH) in tha LISA hes #so amended
some Of Ihew slandaids 2 ng tham on el
with IFFRS. Tha concepi ol faer velus hne added
o nanw dimemsion o maasemg Bnancisl pssats
and lladililie

LAS 2§: Fwancal Raporting o Hypeen fatbcnany
Economins

LAS 31: Inlerasts in Jeanl Ve luids

LAS A2: Financial insfrumends: Pressnialion
LAS 33: Earnirgy Par Share

LAS 34 Intpnm Finencial Repording

&G 38 Impairmimt of Assats

1AS AT Provisiona Contingant Lishiliies and
Lamingank ALsdln

JAS A8 Intangible Assols

1AS 33 Financial instruments. Recogniton and
Measuremaoni

LAS 40: Imenstmant Propary

Major Featuras of e-Learning Coursa
1 Lrsnrs ars ianmlified om o nams g passeord bass
s For users. ho softeare or pluging are regudeed  runds deeclly
Il e
3 Coufsd displays i fully collapsibée and axpintobla mami
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Future Roadmap

ICAL would be inmdlong the & leameng Sourses on the lopds as
menlloned and variouns other courses Brough E-leaming from time-
Mo-Done On hapics, &5 @nd ahean 8 gppropisie ior Ihe batalil of e

imgmbaraiup al laega
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Tihe 1CAL s abvpys DEan proacting wah regand 4o the nedds of s membaens 1o
aam and grow as profassiomuils on @noon- going hasis frough iatest and
T e s N POl

Tha implsrmanistion of unstructursd lsarrang aciabas woe § Tel Jaruary, 2008
has mada il imporatiee o axecuds and Nroduce COUTSES G COMBITDOTATY
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Create your account and start learning

Gel registered at ICAl e-Learning
Upan regisiration al ICA] e-Leaming, you will gel 8 “Redsem Code” o cresis yous account.
Create Account

i your wab browses, st go o the ke ipialesrm.boal.ong

S————— .

Al tha acconmnt cramticn page, il adl your reisvent details slong with ihe provided “Redeesm

ICAL Membership Number: * |
Date af Birth {dd-mm-vyyy): *
Tah Profile: * 2
Rodasm Codyt | 1
Flolds marked with an asterisk are compulsory,

mm__w1m______—-‘-1

And wailal Your sooourl has Baan crealed sueccessiulty. Mow choik on tha butlon * Fetun o
Logln® o go 1o your a-Leaming acooun.

Commitee on &  Account Created
MnlormationTechnology gyifey  Successfully
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Lrmy ol way b ——
Sy Llier Paiiveiid 3 =

Streed Addreny D06 beae itress 3
CHY: les Dull
Pastcmide: 110021
Htates Tals
Caumiry: Incha
Lre tha Mataen P Lisggin feut tory 10 Sgen anif thavse detadd
Start Learning, Login.
Juml go 1o this link: hitpzielaarn lealong, amor your Usar Mame and Passwond and click “Submit®
Liser Mame;
Pazswird: 4

FAQs

How much doss IFRS a-Learning course cosis¥
Bz 5,000 (Rupses Five Thalisand only).

How 1o Registor far ths IFRS Courne and pay faos?

To register bor tha IFRS a- Learmding Course you can eithes make onine payment, whedalin
your partinent detads (name, sddress, eamail nodness, ICAI Membership Mumber, Date of
Buth) have 10 be submitted i i enling farm on Inililule paymanl galaeway ol

nimpc e, el orgrosm, php or send a DO Pay order’ Chegue in favour of “The Secredary.
ICAF wath sforesnid posteyent datalls bo tha inllowing midress:

That Secrotary, Commiies on MIMoson Technokgy
Thes Inaditiate of Charbared Accounlants of india
ICA] Bhawmn, Plat Mo 52.54, Vistwas Nagar, Shahdara, Dalbe-1 10032

Just by paying to ICAI snablos me to sccess the e-Loaming ¥

o, Winan your payman procnss is comphoted o1 ICAL you Wil ecene B walcoms &-mall
Eram WAL Th welcome mail santaens your uneun “Redeam Coos’. You require this
“Fadaem Code™ 0 creabe your B-Learning accouni

How much long s my sccount valld 1o sccess the e-Leaming course¥
Your IFRS a-Learnng course account validily i3 O monlhs access.

I8 there any lbmil lo access my o-Leaming account during the account valkdity
paricd?

Mo, certainty nat. You can access your e-Learming acoount at ICAS for unfimiled hours and
uniimibad numbas of afampes 11 your acsaun is vahd

Major Features of Onling IFRS o-Leaming Course

Usars aro slondliod on a usermame and pessword on the porial
Mo saltwars of plug- ns are reguired- runs direclly i a brovwser
Fully collapsibée and expandable menu system

Funs Video & Audas fes in lessons

FAD'S ol tha end of sach misdule

Individusl inssone hues Rssociaing commanis

ICAI

B-LBarning
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Lesson Navigation

Lots of oplions, ease of use

FCAL g-Learming 8 axirgmaly easy b navigabe, yol
I Tull o Paahares:

Blogs
Lesson o wiss indexing
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Course Navigation
All the information, all the time
BCA B-Learning courses ane iransparend. They geee pou greal delais of your e-Leaming usage:

Time 1aken in g amempt Total ime Spent in course
Show all lassons, or compiloted anly of incomplete lossons Baogs

Murmibar of tmes each losson beng atlemated Changs passwond of user dotails
Fully sxpandabls or contactable modules And lol, ol imate
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