PARTNERSHIP DEED

This DEED OF PARTNERSHIP made at Gurgaon on this ___ of ____ 2008 between:

1. Mr. X, s/o Sh. A, R/o
2. Mr. Y s/o Sh. B, R/O 
3. Mr. Z s/o S. C, R/O 

Witnesses and hereby mutually agreed that the said all the  parties shall become partners, which expression shall mean and include their representatives, heirs, executors, administrators and assigns, upon the following terms and conditions:

NOW THIS DEED WITNESSES AS UNDER:

1. That all the above partners have agreed to join hands for partnership to run the business under the name & style of _____________ having its office at _________________________. 

The objects for which the partnership is established are: 

a) To run the business of manufacturing and trading of Chemicals, Textile Fabrics, PU Coated fabrics & PU Leather, laminated fabric & technical fabric and all kinds of fabrics.

b) To carry on the business as manufacturers, importers, exporters, merchant, distributors, commission agents, brokers, wholesalers and retail, dealers and producers of and in all kinds of heavy organic and heavy inorganic chemicals and their respective raw materials, auxiliaries, intermediates by products, co products, synthetic, finished products and articles of any kind and thereof including detergents in liquid and powder form, soaps, soaping agents & cleaning agents, phenols, xylene, butanes, olefins and other higher homdlogue including vayes polybutene, additives, lube oil, gum paints, varnishes, polishes, wax polishes, polyester resins, exposy resins, unsaturated rasins, peroxides, metal oxides, organic peroxides, non organic peroxides, cleaning compounds, additives, pestering agents and additives and laminates, sealing compounds, adhesives, greaves, waterproofing compounds, potting compounds, and hydraulic fluids, plasticizers, rubber additives, rubber adhesives, additives paper coating leather compounds, dyes, pigments, laquers, compounding agents, special chemicals, all kinds of developers, bleaching, sizing, diszing materials, textiles auxiliaries, intermediates, thereof, colouring matter, paper coating compounds, shampoos, herbal medicines, herbal shampoos, perfumes, toners, whitening agents wetting agents, tooth paste, tooth powders, toiletries.  

c) To carry on the business as manufacturers, importers, exporters, merchant, distributors, commission agents, brokers, whole salers and retail dealer and producers of and in all kinds of silicates, metasilicate soda ash, glues, gums, flavouring agents, chlorides, alkalies, agricultural chemicals, insecticides, fumigants, enzymes, acids industrial chemicals, synthetic, fibre, coating, resins, hormones, marine chemicals, weedicides & elastomers. 

d)
Any software development in related fields.

2. That the place of office may be changed with the mutual consent of all the partners.

3. That the partnership shall commence from _____ day of ______ 2008 and shall be at will of the partners.

4. That in case of requirement of further capital for growth and development of the business each partner shall bring capital in proportionate  shares.

5. That all the  partners shall be the working partners and shall devote their full time and attention in conduct of the business affairs of the firm as the circumstances and business needs may require.

6. That the expenses relating to the payment of interest, salary, rent, electricity, telephone, etc. shall be debited to profit and loss account and taken into consideration in arriving at the net divisible profit or loss amongst the partners. 
7. That a profit and loss account in respect of partnership business shall be drawn up at least twice a year and the profit/loss shall be divided amongst  the partners as detailed under: - 


i. Mr. X
   =  
      ii   Mr. Y                                        
          = 

      iii   Mr. Z                           
            =  


ii. Mr. A         
         = 
                 
8. That the proper books of accounts shall be kept by the partners and the particulars of all transactions whether incoming or outgoing and relating to the said partnership business which shall be kept at the place of business and shall be open to inspection of all  the partners. 

9. That all the partners have agreed to open a Bank Account in the name of Partnership Firm in any scheduled bank. 

10. That each partner shall be just and faithful to the other partners in all transactions relating to the partnership and shall at all time be reasonable to give to others a just and faithful account of the partnership affairs. 

11. That arbitration and the proceeding of the arbitration shall decide all disputes and differences between any of the parties arising out of the partnership shall be governed according to the provision of the Arbitration Act in force. 

12. That the partners may withdraw such amounts from the partnership as may be mutually settled amongst them from time to time and the amount so withdrawn by any partner shall be debited to his personal account. 

13. That each of the partners are hereby authorized to do all acts with the written consent of the other partners, on behalf of the firm which are necessary for smooth conduct of the business and to deal with and to act on behalf of the firm in connection with Banks, Post Office, Income Tax, Sales Tax, and other departments, bodies and commercial associations. They are in the like manner authorized to file, withdraw and conduct proceeding in court of law, to get refund etc. to refer to any proceeding in court of law, to get refund etc. to refer to any matter to arbitration and to authorize any person to do all or any of these acts. 

14. That any of the above terms may be altered, varied, postponed or added to by mutual written consent of the parties hereof. 

15. That none of the partners shall have right to sell his share in the partnership firm to any other person or body corporate. In case any of the partners wants to leave the firm the first option of purchasing his share shall remain with the remaining partners of the firm. 

16. That any partner desirous of retiring from the firm shall give two months’ clear notice in writing to the firm of his intention to retire. In that event the profit and loss shall be made upto date of retirement and the retiring partners shall be entitled to his capital standing to his credit in the books of accounts of the firm. 

17. That the retiring partner shall have no right or claim in the name and style of the firm. 

The name and style of the firm shall remain with the partner who will remain in the firm and they will be entitled to involve any person or body in the business of the firm. 

18. That in case of mis-happening with any of the partners or any partner dies during the partnership his share in the partnership firm shall directly dissolve in favour of his legal heirs. 

19. That in all other respect the partnership shall be governed by the provisions of INDIAN PARTNERSHIP ACT, 1932. 

IN WITNESSES THEREOF the parties to this deed have set their respective hands on the day and date mentioned above. 

WITNESSES: 

1.                                                                                     (Party of the First Part) 

2. (Party of the Second Part)

3. (Party of the Third Part)

4. (Party of the Fourth Part)

