	Vo = Ct ( PVIFA Kd,n )

	
	Ct
	*
	PVIFA Kd,n
	=
	Vo

	Vo =
	1000
	*
	4.487
	=
	4487.00

	Vo =
	2000
	*
	4.607
	=
	9214.00

	Vo =
	3000
	*
	5.650
	=
	16950.00

	Vo =
	4000
	*
	4.288
	=
	17152.00

	Vo =
	5000
	*
	4.355
	=
	21775.00


1.) 

2.)
	Vo = I ( PVIFA Kd,n ) + F ( PVIF Kd,n )

	 
	I
	*
	PVIFA Kd,n
	+
	F
	*
	PVIF Kd,n
	=
	Vo 

	Vo =
	120
	*
	4.355
	+
	1000
	*
	0.564
	=
	1086.60

	Vo =
	280
	*
	4.968
	+
	2000
	*
	0.404
	=
	2199.04

	Vo =
	480
	*
	4.833
	+
	3000
	*
	0.227
	=
	3000.84

	Vo =
	520
	*
	4.772
	+
	4000
	*
	0.284
	=
	3617.44

	Vo =
	550
	*
	4.423
	+
	5000
	*
	0.425
	=
	4557.65


3.) 

	Vo = I/2 ( PVIFA Kd/2,2n ) + F ( PVIF Kd/2,2n )

	
	I/2
	*
	PVIFA Kd/2,2n
	+
	F
	*
	PVIF Kd/2,2n
	=
	

	Vo =
	60
	*
	8.863
	+
	1000
	*
	0.557
	=
	1088.78

	Vo =
	140
	*
	10.106
	+
	2000
	*
	0.394
	=
	2202.84

	Vo =
	240
	*
	9.818
	+
	3000
	*
	0.215
	=
	3001.32

	Vo =
	260
	*
	9.706
	+
	4000
	*
	0.272
	=
	3611.56

	Vo =
	275
	*
	9.014
	+
	5000
	*
	0.414
	=
	4548.85


4.)   

	Holding Period Return ( HPR ) = {(Sale - Purchase ) + int } / Pur

	Current Yield ( CY ) = Coupon interest / Sale Price

	 
	sale
	Purchase
	interest
	sale - Pur
	HPR
	CY

	Vo =
	800
	900
	120
	20
	2.22%
	15.00%

	Vo =
	1800
	1900
	280
	180
	9.47%
	15.56%

	Vo =
	2800
	2800
	480
	480
	17.14%
	17.14%

	Vo =
	3700
	3500
	520
	720
	20.57%
	14.05%

	Vo =
	4900
	4800
	550
	650
	13.54%
	11.22%


5.) 

	YTM = { I + [( F - P )/n] } / 0.4F + 0.6P

	
	i
	(f-p)/n
	i + (f-p) / n
	0.4 f + 0.6 p
	
	

	Vo =
	120
	33.33
	153.33
	880
	17.42%
	

	Vo =
	280
	12.50
	292.50
	1940
	15.08%
	

	Vo =
	480
	20.00
	500.00
	2880
	17.36%
	

	Vo =
	520
	33.33
	553.33
	3820
	14.49%
	

	Vo =
	550
	57.14
	607.14
	4760
	12.76%
	

	YTM = { I + [( F - P )/n] } / (F + P ) / 2

	 
	i
	(f-p)/n
	i + (f-p) / n
	(f+p) /2
	
	

	Vo =
	120
	33.33
	153.33
	900
	17.04%
	

	Vo =
	280
	12.50
	292.50
	1950
	15.00%
	

	Vo =
	480
	20.00
	500.00
	2900
	17.24%
	

	Vo =
	520
	33.33
	553.33
	3850
	14.37%
	

	Vo =
	550
	57.14
	607.14
	4800
	12.65%
	


