As iDream Consultancy Services Pvt. Ltd.

Corporate Interior and Architectural Design across Asia Pacific

  

            

www.idream.in


Tel: +91 11 2667 6907 

  Fax: +91 11 2667 6895 

Cell: +91 98996 69397
    A-156, IInd Floor, Shivalik
New Delhi-110017
Notice for Annual General Meeting

NOTICE IS HEREBY GIVEN that the Second Annual General Meeting of the Members of AS iDREAM CONSULTANCY SERVICES PVT LTD will be held on September 27, 2008 at 1:00 p.m. at the registered office A-156, 2nd Floor, Shivalik, New Delhi - 110017 to transact the following businesses: 
Ordinary Business:
1. To receive, consider and adopt the Accounts of the Company for the financial year ended March 31st 2008, the Balance Sheet as at that date and the Report of the Directors and Auditors thereon.

2. To appoint M/s Lalit Vanjani & Company as Auditors of the Company, for the period commencing from the conclusion of this meeting till the conclusion of the next Annual General Meeting and to fix their remuneration.

Special Business:

3. Appointment of Ms Ruchika Thapliyal as a Director.

To consider and if thought fit, to pass, with or without modification, the following resolution as an Ordinary Resolution:

“Resolved that Ms Ruchika Thapliyal, additional director of the company, be and is hereby appointed as a full time Executive Director of the Company whose term expires on the conclusion of this meeting.”
By order of the Board of Directors 

(Director)                  (Director)

Place  :  New Delhi  .

Dated :  August 27, 2008

NOTES: 


1) A member entitled to attend and vote at the meeting is entitled to appoint a Proxy and such Proxy need not be a member of the Company. Proxies in order to be effective must be received by the Company at its registered office not less than 48 hours before the commencement of the meeting.

2) Explanatory Statements for the special business pursuant to section 173 (2) of The Companies Act 1956.

Item No. 3

Ms Ruchika Thapliyal, Additional Director was appointed on 10/12/2007 by the Board of Directors pursuant to Articles of Association of the Company and holds office up to the date of this Annual General Meeting.

Except Ms Ruchika Thapliyal, no other Director is interested or concerned in the said Resolution.
    By order of the Board of Directors 

(Director)                  (Director)

Place  :  New Delhi  .

Dated :  August 27, 2008
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Directors’ Report
Your Directors have pleasure in presenting the Second Annual Report of your company together with the Audited Accounts for the year ended March 31, 2008.

· Financial Highlights
	PARTICULARS
	Period ended 31st March 2008
	Period ended 31st March 2007

	Income from Operations 

Other Incomes
	Rs.7,92,02,322/-

Rs.74,674/-
	Rs.54,31,763/-
Nil

	Total Income 

Total Expenses (excluding depreciation)
	Rs.7,92,76,996/-

Rs.7,35,53,694/-


	Rs.54,31,763/-
Rs.52,14,710/-

	Profit before Tax & Depreciation 

Depreciation provided during the period
	Rs.57,23,302/-

Rs.26,201/-


	Rs.217,053/-
Rs.3,979/-

	Net Profit before Tax

Provision for Taxation (current year)
Fringe Benefit Tax

Deferred Tax Liability/ (Asset)
	Rs.56,97,101/-

Rs.17,87,912/-

Rs.48,442/-
(Rs. 29,643/-)
	Rs.2,13,074/-
Rs.69,305/-
Rs. 3.789/-
Rs.1,900/-

	Profit after Tax 

	Rs. 38,90,390/-


	Rs.1,38,080/-




· Dividend

Your Directors do not recommend any dividend for the year under report and the profits have been transferred to Reserves & Surplus Account.

· Present and Future Outlook
During the year under report your company recorded total revenue of Rs.7,92,76,996/-. Your directors are hopeful of achieve excellent turnover in current financial year also. 

· Directors
As per the Articles of Association of the company, no director is liable to retire by rotation.

· Auditors
The Auditors, M/s Lalit Vanjani & Co., Chartered Accountants, hold office until the conclusion of the ensuing Annual General Meeting and are recommended for re-appointment. They have confirmed their eligibility and willingness to accept office, if re-appointed.

· Auditors’ Report

The remarks as contained in the Auditor’s Report, read with Notes forming part of the Accounts are self-explanatory.

· Particulars of Employees
Information pursuant to Section 217(2A) of the Companies Act 1956, read with the Companies (Particulars of Employees) Rules 1975 are not given as there are no employees drawing the salary above the prescribed limits.
· Public Deposit
The company has not accepted any fixed deposit from the public under section 58A and 58AA or any other relevant provisions of the Companies Act, 1956 and the rules framed there under.

· Particulars of Energy Conservation
The particulars as prescribed under sub-section (1)(e) of Section 217 of the Companies Act, 1956 read with Companies (Disclosure of Particulars in the Report of Board of Directors) Rules, 1988 the relevant data pertaining to conservation of energy, technology absorption on foreign exchange earnings and outgo are furnished here-under:

1. Conservation of Energy:- 

The operations of the company are not energy-intensive. However measures have been taken to reduce energy consumption by using energy efficient equipment with the latest technology. The expense on power in relation to income is nominal and under control.

2.  
Technology Absorption:-                            :  
Not Applicable

3.
Foreign Exchange earnings and                     : 
NIL

 

out go




· Director Responsibility Statement
As required under Section 217(2AA) of the Companies Act, 1956, the Directors’ Responsibility Statement is attached as Annexure- A.

· Acknowledgement
The Board of Directors wish to thank the company’s employees, Business Associates, Vendors, Customers, Bankers and all concerned without which it would not have been possible to achieve all round progress and growth of the Company. Your Directors are thankful to the shareholders for their continued patronage.





     For and On behalf of the Board of Directors








(Director) 

(Director)
Place
: New Delhi



Date
: August 27, 2008




Annexure –B

Particulars pursuant to Companies (Disclosure of Particulars in the Report of the Board of Directors), Rules 1988

A.
Details of Conservation of Energy

The company uses electric energy for its office equipments such as lighting, fans, air conditioners and computers. All possible measures have been taken to conserve the energy by incorporating energy efficient equipment. 

B.
Research & Development

The Company is predominantly engaged in the business of consultancy, turnkey contractors on all problems relating to civil, structural and architectural designing, detailed engineering services, urban and town planning, landscaping, piling, mechanical and electrical engineering, graphics and interior designing.
C.
Technology Absorption 


Nil.
D.
Foreign Exchange Earnings and Outgo

(a) Foreign exchange earnings :
 
Nil

(b) CIF Value of Imports :             
Nil

(c) Expenditure in foreign currency :    
Nil

For and on behalf of the Board of Directors

    
   


Sanjeev 

Ruchika

Amit

Thapliyal

Thapliyal   

Gupta
Director

Director                   Director 

Place: New Delhi

Date:
 August 27, 2008
Annexure- A

Directors’ Responsibility Statement

To the Members,

We, the Directors of AS iDream Consultancy Services Private Limited confirm the following:

i. that in the preparation of the annual accounts, the applicable accounting standard had been followed along with proper explanation relating to material departures;

ii. that the Directors selected such accounting polices and applied them consistently and made judgment and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company at the end of the financial year and of the profit of the company for that period;

iii. that the Directors took proper and sufficient care to maintain adequate accounting records in accordance with the provisions of this Act to safeguard the assets of the company and to prevent and detect fraud and other irregularities.

iv. that the Directors prepared the annual accounts on a going concern basis.

For and on behalf of the Board of Directors

(Director) 
           (Director)

(Director) 

Place: New Delhi

Date: August 27, 2008
Directors’ Statement

To 

The Board of Directors,

As iDream Consultancy Services Private Limited
We, the Directors of As iDream Consultancy Services Private Limited confirm the following:

1. That we were not holding any office as director during the financial year ending 31st March 2008 in any other Public Limited Company which has :-

a)
Not filed the Annual Accounts and Annual Returns for any continuous three financial years commencing on or after the First day of April, 1999 or 

b)
Has failed to repay its deposit or interest thereon on due date or redeem its debentures on due date or pay dividend and such failure continues for one year or more.
2. That we understand the contents of clause (g) of sub-section (1) of section 274 of the Companies Act, 1956.
3. That we are not disqualified to be the directors of As iDream Consultancy Services Private Limited in terms of section 274 of the Companies Act, 1956.

(Director)            (Director)
(Director)

Place: New Delhi

Date: August 27, 2008
