RESOLUTION TO REQUEST A LOAN FROM BODY CORPORATE
WHEREAS, [Company Name] is in need of funds to finance its [purpose of loan]; and
WHEREAS, the [Company Name] has the opportunity to obtain a loan from [Name of Body Corporate]; and
WHEREAS, the Board of Directors has reviewed the terms and conditions of the loan and has determined that the loan is in the best interest of the [Company Name].
NOW, THEREFORE, BE IT RESOLVED, that the [Company Name] does hereby request a loan in the amount of [Loan Amount] from [Name of Body Corporate], and authorizes the following individuals to sign all necessary documents to secure the loan: [Name and Title of Authorized Signatories].
BE IT FURTHER RESOLVED, that the [Company Name] agrees to the terms and conditions of the loan as set forth in the loan agreement, a copy of which is attached hereto and made a part hereof for all purposes.
BE IT FINALLY RESOLVED, that the Secretary of the [Company Name] is directed to send a copy of this resolution to [Name of Body Corporate].
Adopted this [Date] by the unanimous vote of the [Company Name]'s Board of Directors.


[Name of Board Chairperson]
Board Chairperson


[Name of Secretary]
Secretary
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