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1. Short title and commencement.
2. Definitions.

3. Eligibility for resolution professional.

3.(1) A : Written consent to act as RP 

FORM AA                                                                                                                                      
                          (WRITTEN CONSENT TO ACT AS RESOLUTION 
PROFESSIONAL) At the time of his/ her appointment 

https://ibbi.gov.in//uploads/legalframwork/
4c4602a23823998ec110b97804386b38.pdf

50 and 51 of "D"

4. Access to books.

4A Choice of authorised representative

4A(3) Written consent to act as 
Authorised Represtative FORM AB at the time of occurance of event . 

https://ibbi.gov.in//uploads/legalframwork/
4c4602a23823998ec110b97804386b38.pdf

50-52

4B. Disclosure of change in name and 
address of corporate debtor.
5. Extortionate credit transaction.

6. Public announcement. [FORM A
immediately , not late than three days form his/her 
appoitment 

https://ibbi.gov.in//uploads/legalframwork/
4c4602a23823998ec110b97804386b38.pdf

7. Claims by operational creditors.
FORM B ( PROOF OF CLAIM BY OPERATIONAL CREDITORS EXCEPT 
WORKMEN AND EMPLOYEES ) can be submitted by in person,post ,or electronic 

https://ibbi.gov.in//uploads/legalframwork/
4c4602a23823998ec110b97804386b38.pdf

53-56

8. Submission Claims by financial 
creditors.

FORM C                                                                                                                                                   
                                     (SUBMISSION OF CLAIM BY FINANCIAL 
CREDITORS) in electronic form

https://ibbi.gov.in//uploads/legalframwork/
4c4602a23823998ec110b97804386b38.pdf

56-58

8A. Claims by creditors in a class

FORM CA                                                                                                                                  
                      (SUBMISSION OF CLAIM BY FINANCIAL CREDITORS IN A 
CLASS) in electronic form

https://ibbi.gov.in//uploads/legalframwork/
4c4602a23823998ec110b97804386b38.pdf

58-61

9. Claims by workmen and employees.

FORM D                                                                                                                                       
                         (PROOF OF CLAIM BY A WORKMAN OR AN EMPLOYEE)                                                                
                                                             FORM E (PROOF OF CLAIM 
SUBMITTED BY AUTHORISED REPRESENTATIVE OF WORKMEN AND in electronic form

https://ibbi.gov.in//uploads/legalframwork/
4c4602a23823998ec110b97804386b38.pdf

61-67

9.A Proof of claim by other creditors (FC 
OC ) 

                                                                       (PROOF OF CLAIM BY 
CREDITORS OTHER THAN FINANCIAL CREDITORS AND OPERATIONAL 
CREDITORS)

in electronic form
https://ibbi.gov.in//uploads/legalframwork/
4c4602a23823998ec110b97804386b38.pdf

67-69

10. Substantiation of claims.
11. Cost of proof.
12. Submission of proof of claims.
13. Verification of claims.

14. Determination of amount of claim.
15. Debt in foreign currency.

16. Committee with only operational 
creditors.

16A. Authorised representative. Form CA
https://ibbi.gov.in//uploads/legalframwork/
4c4602a23823998ec110b97804386b38.pdf

16B. Committee with only creditors in a 
class.
17. Constitution of committee.

18. Meetings of the committee.
19. Notice of COC Meeting Timeline 

20. Service of notice by electronic means.

21. Contents of the notice for meeting.
22. Quorum at the meeting.
23. Participation through video 
conferencing.
24. Conduct of meeting.

25. Voting by the committee.
25A.Voting by Authorised 
Representative.

26. Voting through electronic means.

27. Appointment of Professionals.

28. Transfer of debt due to creditors.
29. Sale of assets outside the ordinary 
course of business.
30. Assistance of local district 
administration.

30A  Application of withdrawal of CIRP 

FORM FA                                                                                                                                                
                                    (APPLICATION FOR WITHDRAWAL OF 
CORPORATE INSOLVENCY RESOLUTION PROCESS )

69-70

31. Insolvency resolution process costs.
32. Essential supplies.
33. Costs of the interim resolution 
professional.
34. Resolution professional costs.

35. Fair value and Liquidation value.

35.A Preferential and other transactions
36. Information memorandum.

36A  Inviation of expression of interest . 
Form G                                                                                                                                         
                         (INVITATION FOR EXPRESSION OF INTEREST) not latter than 75th day of CIRP 

70-71

37. Resolution plan.
38. Mandatory contents of the 
resolution plan.

39.(4) compliance certificate 
FORM H                                                                                                                                                           
                                             (COMPLIANCE CERTIFICATE)

RP Submit Resolution plan ( approved by coc ) to 
AA atleast 15 days before completion of CIRP (180 
-15 DAYS IF THERE is not any delay ) 

71-79

39. Approval of resolution plan.
39A. Preservation of records.
39B. Meeting liquidation cost.
39C. Assessment of sale as a going 
concern.
39D. Fee of the liquidator

40. Extension of the corporate 
insolvency resolution process period
40A. Model time-line for corporate 
insolvency resolution process.

Press control with Bracket near by letter P 
(After enter in E80)

#REF!

40B Filing of Forms.

IP -1      --   Pre-Assignment (This includes consent to accept 
assignment as IRP / RP, the details of IP and the Applicant, the details 
of the person which will undergo the process, terms of consent, terms 
of engagement, etc.)  

Within three days of signing of Form-2 of the 
Insolvency and Bankruptcy
(Application to Adjudicating Authority)
Rules, 2016 or Form-AA of the Regulations, as the 
case may be.

Direct Assess from 
IP login under IBBI 
Website 

CIRP -1  -- ( From Commencement of CIRP till Issue of Public 
Announcement)  ( This includes details of IRP, CD, and the Applicant; 
admission of application by AA; public announcement; details of 
suggested Authorised Representatives; non-compliances with the 
provisions of the Code and other laws applicable to the CD; etc.)

Within seven days of making the Public 
Announcement under section 13.

CIRP-2   --From Public Announcement till confirmation / replacement 
of IRP: This includes details of Authorised Representative selected by 
IRPs for a class of creditors;
taking over management of the CD; receipt and verification of claims; 
constitution of CoC, first meeting of CoC; confirmation / replacement 
of IRP; applications seeking cooperation of management (if any); 
expenses incurred on or by IRP; relationship of IRP with the CD, 
Financial Creditors and Professionals; support services taken from IPE; 
non-compliances with the provisions of the Code and other laws 
applicable to the CD; etc.

Within seven days of
confirmation/ replacement
of IRP under section 22.

CIRP-3  From Appointment of RP till issue of IM to
Members of CoC: This includes details of
RP; details of registered valuers; handing over
of records of CD by IRP to RP; taking over
management of the CD; applications seeking
co-operation of management (if any); details
in IM; non-compliances with th+B79:B81e provisions
of the Code and other laws applicable to the
CD; etc.

Within seven days of issue
of IM to members of CoC
under regulation 36.

CIRP-4 From Issue of IM till issue of RFRP: This
includes expression of interest; RFRP and
modification thereof; evaluation matrix and
modification thereof; non-compliances with
the provisions of the Code and other laws
applicable to the CD; etc.

Within seven days of the
issue of RFRP under
regulation 36B. 

CIRP-5  From Issue of RFRP till completion of
CIRP: This includes updated list of
claimants; updated CoC; details of the
resolution applicants; details of resolution
plans received; details of approval or rejection
of resolution plans by CoC; application filed
with AA for approval of resolution plan;
details of resolution plan approved by the AA;
initiation of liquidation, if applicable;
expenses incurred on or by RP; appointment
of professionals and the terms of
appointment; relationship of the RP with the
CD, Financial Creditors, and Professionals;
support services taken from IPE; noncompliances with the provisions 
of the Code
and other laws applicable to the CD; etc

Within seven days of the
approval or rejection of the
resolution plan under
section 31 or issue of
liquidation order under
section 33, as the case may
be, by the AA. 

CIRP-6  Event Specific: This includes:
a. Filing of application in respect of
preferential transaction, undervalued
transaction, fraudulent transaction, and
extortionate transaction;
b. Raising interim finance;
c. Commencement of insolvency resolution
process of guarantors of the CD;
d. Extension of period of CIRP and exclusion of time;
e. Premature closure of CIRP (appeal,
settlement, withdrawal, etc.);
f. Request for liquidation before completion
of CIRP; and
g. Non implementation of resolution plan, as
approved by the AA.

Within seven days of the
occurrence of the relevant
event.

CIRP-7 Activity requiring filing of Form CIRP 7, if not
completed by the specified date                                                         1. 
Public announcement is not made by T+3rd day                    2. 
Appointment of RP is not made by T+30th day                         3. 
Information memorandum is not issued within 51 days
from the date of public announcement                                       4. RFRP is 
not issued within 51 days from the date of issue
of information memorandum                                                          5.CIRP is 
not completed by T+180th day

Where any activity stated under CIRP -7 form 1 to 5 
th is not complete by the date specified therein, 
the interim resolution professional or resolution 
professional, as the case may be, shall file Form 
CIRP 7 within three days of the said date, and 
continue to file Form CIRP 7,every 30 days, until 
the said activity remains incomplete-

CIRP-8  

Resolution Professional to file Form CIRP 8 
intimating details of his opinion and determination 
under regulation 35A, by 140th day of the 
insolvency commencement date

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA (INSOLVENCY  RESOLUTION PROCESS FOR CORPORATE PERSONS) REGULATIONS, 2016 (Allin one formsand Regualtions ) 

RESOLUTION PLAN
CHAPTER X

INSOLVENCY RESOLUTION PROCESS COSTS

CONDUCT OF CORPORATE INSOLVENCY RESOLUTION PROCESS
CHAPTER VIII

VOTING BY THE COMMITTEE
CHAPTER VII

CHAPTER VI

COMMITTEE OF CREDITORS
CHAPTER V

PROOF OF CLAIMS

PUBLIC ANNOUNCEMENT
CHAPTER III

GENERAL
CHAPTER II

Disclaimer: This article or blog or post (by whatever name) is based on the writer’s personal views. The writer does not accept any liabilities for any loss or damage of any kind 
arising out of information and for any actions taken in reliance thereon. This article has been published for knowledge sharing purposes only.

 Thanks & Regards                                           
CS Deepa Lakhwani                                         
(LL.B , M.Com.,D.El.ED.& B.Com.)                                     (सोच से संभावनाओ ंतक का 
सफर हौसलो ंसे होकर गुजरता है।)

CHAPTER I
PRELIMINARY

CHAPTER IV

MEETINGS OF THE COMMITTEE

CHAPTER IX

Deepa Lakhwani 


