
PROCEDURE FOR PRIVATE PLACEMENT 

 

7 days notice 
for Board 
Meeting Step 1 

• Hold Board Meeting (for passing Proposal for Private Placement + 
Draft Letter of Offer + EGM Notice+ Opening of Seprate Bank 
Account) 

Step 2 

• Special Resolution to be passed in EGM for Approval of Private 
Placement Letter of Offer and authorize an officer of the 
company to give effect to the Private Placement. 

Step 3 

• File Form *MGT-14 within 30 days of SR alongwith special 
resolution and explanatory statement. 

Step 4 

• Hold Board Meeting for Allotment of Securities and allot securities 
within 60 days of receiving application money. 

Step 5 

• File Form *PAS-3 within 15 days of the allotment of securities 
alongwith Special Resolution and List of allotees. 

*Note:   
1. Attachments for Form MGT-14 

• Notice of EGM 
• Special Resolution along with Explanatory Statement 

2. Attachments of Form PAS-3 
• List of Allottees 
• Copy of Shareholders Resolution 
• Complete record of Private Placement Offers and Acceptances in Form PAS-5 

 
 

21 days Clear 
Notice for 

EGM 

7 days notice 
for Board 
Meeting 


