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To,
XXXX Bank Limited,
XXXXXXXXXXX
XXXXXXXXXXX
REF: CREDIT ARRANGEMENT LETTER (‘CAL’) NO. XX/xxxxx/XXXXx DATED XX/XX/XXXX
SUBJECT: APPLICABILITY OF SECTION 180(1)(a) and (c) OF THE COMPANIES ACT, 2013
Dear Sir/Mam,
I have examined the prescribed registers and also the relevant records of M/s ABC Private Limited (hereinafter referred to as ‘Company’) having CIN XXXXXXXXXXXXXXXXX and registered office at xxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx and hereby certify that the assets of the company (as detailed in Annexure-I hereto) over which the proposed security is to be created to secure the facility do not comprise an “undertaking” of the company as defined under section 180(1)(a) of the Companies Act, 2013 and accordingly, creation of security over such assets does not fall under the purview of section 180(1)(a) of the Companies Act, 2013 and does not required the consent of the shareholders of the company by way of a special resolution.
Further, the money borrowed together with the money already borrowed by the company will not exceed aggregate of its paid-up share capital and free reserves, apart from temporary loans obtained from the company’s bankers in the ordinary course of business and hence the required Shareholders’ Resolution dated 30th September, 2014 has been passed as per the provisions of the section 180(1)(c) of the Companies Act, 2013.
[bookmark: _GoBack]Note: This certificate has been issue on the request of M/s ABC Private Limited for specific purpose and is not for general circulation.
For XYZ & ASSOCIATES
Chartered Accountants
FRN: 




Mr. XYZ
Date: 02-02-2017										                Partner 
Place: New Delhi								     		  M. No.: 


	Annexure - I

Post here the list  of securities offered to bank for the loan
