FAST TRACK EXIT MODE

Applicability:-
1. A Company having nil assets &liabilities and not commenced any business activates since from incorporation.                     
                                                                  (OR)
2. A company having nil assets &liabilities and not caring out any business activates for last year before application under FTEM method.
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Process and forms required to fill under above method:-
1. Form FTE have to file Along with attachments.( http://www.mca.gov.in/)
2. Form duly certified by CA/CS/Cost accountant whole time in practice.
3. Company need to disclose pending prosecutions/ litigations while filing a form.

Attachments:-
1. Annexure  A   (Affidavit From each director):- 
Duly signed by each existing  director of the company and duly notarized to the effect  that company has not carried out any activates since last one year (OR) from the date of incorporation to till date of filing the form. 
2. Annexure B (indemnity bond from each director):-
 			Indemnity bond, duly notarized given by each director to effect of any losses.
3. Annexure C (Statement of Accounts) :-
Statement of Accounts as on the date but not holder then the one month from date of application.
Statement of accounts duly signed by statutory auditor (OR) CA whole time in practice.
4. Board resolution :-
Board resolution signed by  any one of the directors.



