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Extracts of the Companies (Incorporation) Amendment Rules, 2015


The Govt.of India, Ministry of Corporate Affairs, vide Notification dated 1st May, 2015 has brought out the Companies (Incorporation) Amendment Rules, 2015) which has amended the Companies (Incorporation) Rules 2014. The following table shows the position before amendments and after the amendments. 

	Before
	After the amendment

	Penalty 
Rule 5. If One Person Company or any officer of such company contravenes the provisions of these rules, One Person Company or any officer of the One Person Company shall be punishable with fine which may extend to ten thousand rupees and with a further fine which may extend to one thousand rupees for every day after the first during which such contravention continues.
	Rule 5 has been omitted.

	Rule 6. (1) Where the paid up share capital of an One Person Company exceeds fifty lakh rupees or its average annual turnover during the relevant period exceeds two crore rupees, it shall cease to be entitled to continue as a One Person Company.
	Rule 6. (1) Where the paid up share capital of an One Person Company exceeds fifty lakh rupees and its average annual turnover during the relevant period exceeds two crore rupees, it shall cease to be entitled to continue as a One Person Company

	Rule 7. (1) A private company other than a company registered under section 8 of the Act having paid up share capital of fifty lakhs rupees or less or average annual turnover during the relevant period is two crore rupees or less may convert itself into one person company by passing a special resolution in the general meeting
	Rule 7. (1) A private company other than a company registered under section 8 of the Act having paid up share capital of fifty lakhs rupees or less and average annual turnover during the relevant period is two crore rupees or less may convert itself into one person company by passing a special resolution in the general meeting

	NIL
	After Rule 7 the following rule is instered:
7A Penalty: If a One Person Company or any officer of such company contravenes any of the provisions of these rules, the One Person Company or any officer of the such Company shall be punishable with fine which may extend to five thousand rupees and with a further fine which may extend to five hundred rupees for every day after the first of offence during which such contraventions continues.

	Rule 8(2)(b)(xi):
the proposed name is identical to the name of a company dissolved as a result of liquidation proceeding and a period of two years have not elapsed from the date of such dissolution:
Provided that if the proposed name is identical with the name of a company which is struck off in pursuance of action under section 248 of the Act, then the same shall not be allowed before the expiry of twenty years from the publication in the Official Gazette being so struck off;
	Rule 8(2)(b)(xi):
the proposed name is identical to the name of a company dissolved as a result of liquidation proceeding and a period of two years have not elapsed from the date of such dissolution:
Provided that if the proposed name is identical with the name of a company which is struck off in pursuance of action under section 560 of the Companines Act, 1956 (1 of 1956) , then the same shall not be allowed before the expiry of twenty years from the publication in the Official Gazette being so struck off;

	Rule 16(1)(q):
16. (1) The following particulars of every subscriber to the memorandum shall be filed with the Registrar—
(q) the specimen signature and latest photograph duly verified by the banker or notary shall be in the prescribed Form No.INC.10.
	Rule 16(1)(q):
16. (1) The following particulars of every subscriber to the memorandum shall be filed with the Registrar—
(q) the promoter or first director shall self attest his signature and laest photograph in Form No. INC-10.

	NIL
	After rule 35 the Rule 36 has been added which is appended below: 
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