EXTRACTS OF THE PROCEEDINGS OF THE BOARD OF DIRECTORS MEETING OF ________________________________ LIMITED HELD AT ITS REGISTERED OFFICE AT __________________________ ON  ________ ___________


RECORDING OF DIRECTORS’ INTEREST AND SHAREHOLDING
“RESOLVED that the declaration given by Directors of the Company in Form MBP-1 pursuant to Section 184 of the Companies Act, 2013, related to their interests and shareholding in other companies and entities, be duly noted.” 

POWERS OF BOARD
“RESOLVED FURTHER that pursuant to Section 179(3) and other applicable provisions, if any, of the Companies Act, 2013, consent of the Board of Directors of the Company, be and is hereby accorded for the following matters:

1) To borrow by way of secured or unsecured loans/advances to the extent of limit prescribed as per applicable sections and provisions of the Companies Act, 2013 from eligible person(s) or bodies corporate as the directors may severally deem fit from time to time, in one or more tranches, and on such terms and conditions as may be mutually agreed between such person(s) or bodies corporate and the company; {at least pass this resolution who has already having existing borrowings which is NOT exceeding the amount of share capital + free reserves}

or

Proposal in board meeting to be considered in General Meeting by way of passing the special resolution
To borrow by way of secured or unsecured loans/advances which is presently exceeding the threshold limit as mentioned in 180(1)(C) and will further be increased by an amount of Rs._____________ (Rupees ___________________________) from person(s) as the directors may severally deem fit from time to time, in one or more tranches, and on such terms and conditions as may be mutually agreed between such person(s) and the company;{pass this resolution who has already having existing borrowings which is exceeding the amount of share capital + free reserves}

2) To invest funds of the Company in securities, debentures, mutual funds, fixed deposits, properties and on such other manners as the directors may severally deem fit from time to time;

3) To buy, sell or dispose of the investments of the Company whether the same may exceeds five percent or more of the paid up share capital and free reserves of the investee company or/and  as the directors may severally deem fit from time to time;

4) To grant loans/give guarantees/provide securities upto the limits specified u/s 186 of Companies Act, 2013 to person(s) as the directors may severally deem fit from time to time, in one or more branches, and on such terms and conditions as may be mutually agreed between such person(s) and the company



This resolution to be used either in first meeting held after June 14, where the AGM will be followed and no other BOD in between, in that case 6) and 7) below will also be passed along with

5) Proposal in board meeting to be considered in General Meeting by way of passing the special resolution
To grant loans/give guarantees/provide securities which has already exceeded the limits specified u/s 186 of Companies Act, 2013 as on the enactment of the Act and the said to person(s) as the directors may severally deem fit from time to time, in one or more tranches, and on such terms and conditions as may be mutually agreed between such person(s) and the company {better to pass this resolution in the board meeting to be held before the forth coming general meeting or at any time before 31.03.15, in that case extra-ordinary general meeting is to be held thereafter}


6) Approval of directors’ report
Resolved that the draft directors’ report for the year ended 31st March 2014 as placed on the table be approved

Further resolved that the Chairman or any director be authorized to make such modifications to the draft as may be necessary and the Chairman be hereby authorized to sign the report on behalf of the board.

7) Adoption of audited annual accounts and audited financial results for the year ended 31st March 2014
Resolved that the audited annual accounts (Statement of profit & loss for the year ended 31st March 2014, Balance sheet as at 31st March 2014 together with Schedules and notes of the Company and Cash Flow Statement of the Companies Act 1956 for the year ended 31st March 2014) be and are hereby approved by the board and the same be signed by all the director present and the same be forwarded to the auditors of the Company for their authentication and report there on.	Comment by x: Prepare the list  of cash flow statement where applicable


“RESOLVED FURTHER that Mr. _____________ and Mr. _________________, Director of the Company, be and are hereby authorized and empowered to do all needful in this regard including registration of the aforesaid Resolutions by filing the necessary Forms with the Registrar of Companies, West Bengal by affixing their respective digital signature certificate.

CERTIFIED TRUE COPY
 								         FOR ________________ PVT. LTD.
		
											(DIRECTOR)
