Companies Act 2013
Incorporation changes regarding Incorporation Related Matters 
Sl no.          Particulars                                  Companies Act 2013
1               Types of Company                             Private Limited Company
                                                                               One Person Company
                                                                               Public Limited Company

2              Maximum No. of members              Private Company has max 200 members now    

3              One Person Co.                                   A person can now form a  Company 

4              Registered Office                                Co. should within 15 days of incorporation to
                                                                                have registered office capable of receiving notices etc.
                                                                                The  co. should furnish to Registrar  verification to the                      
	registered office   within 30 days of incorporation in  
                                                                                 manner stated .
                                                                                 Earlier Form 18 was filed during incorporation .

5.            Object clause MOA                                MOA to contain objects for which the company is 
                                                                                 proposed to be incorporated  and other matter necessary .
                                                                                 Earlier object clause was bifurcated in main and ancillary.

Importance  changes regarding Board meetings

1. The  co. shall hold 1st  Board meeting within 30 days  from date of  incorporation . 

2. Meeting of Board shall be called by giving at least 7 day notice .

3. The time gap between 2 Board meeting   shall not be  exceeding  120 days from last meeting.

Important changes in respect of Directors & Powers

1. Maximum No. of directors can be 15  & more can be appointed by  passing a special resolution .
2. Director should send copy of resignation letter  & reason for resignation to ROC , within 30 days of  resignation .
3. Additional disclosures needed in Board Report  namely  extract of annual return , No. of board meetings, CSR .

Important  changes  in   Charges

· Co. should register all types  of charges  within  or  outside India on its assets whether 
Tangible or otherwise  and situated outside India within 30 days  to ROC.

								
Changes  in   Annual    General   Meeting
· The  1st AGM  should be done within 9 months from closure of accounts .
· Every AGM shall be called between 9 am and 6 pm  on any day that  is  a  National Holiday .
· Consent shuld be given by at least 95 % of shareholders for shorter notice  .
· Quorum  -  minimum 2 members

Related Party    (Section 188)
Related Party includes :
· Director or his relative
· Key management  personnel  and their relative(CEO, Secretary, 	Whole time Director , CFO )
· Firm in which director is a partner or relative is a partner
· A  Pvt  co. in which  a person is a director or holds along wid his relatives greater than 2 % of  paid up share capital  .
· Any  Co.  which is a  holding  or  associated  Co. of other co.
Related Party transactions  :
· Sale, purchase of goods
· Selling or buying of any property 
· Leasing of Property
· Rendering any services
· Appointment of any agent for purchase/sale of materials , services
· Appointment of related party to any office  in Co.
While entering into such transactions, Co. needs prior approval of Board is  needed for each such transactions .
Details of every such contract shall  be  referred  in Board Report  along with justifications .
Member  who is  related party   to any contract   shall not vote for Special Resolution  for approval of such  contract 





Other   Changes
The  compliance  certificate is done away with  and now scope of Annual return is widened , whereby  return is to be signed with both secretary and by 1 director . 
Every  Co. at  1st AGM ,  shall appoint a Auditor  , who will hold office  from the conclusions of that meeting till the conclusion of its 6 th AGM  , and thereafter till conclusion of every 6 th meeting.
Appointment is ratified at every AGM . Individual Auditors are to be compulsorily rotated ecery 5 years and auditor firm every 10 years in listed co. 
Auditors are restricted from rendering other services , like bookkeeping , accounting directly or indirectly to company or holding co.
Auditor can audit maximum 20 Co.


