Extracts of the minutes of the Extra-Ordinary General Meeting of the Shareholders of ______________Private Limited held on _______ day of ______, _____ at its Registered Office at __________________________, at ______.

Special Resolution 

Item No. 1:  

"RESOLVED THAT pursuant to Section 31 of the Companies Act, 1956, Article 4 of the Articles of Association of the Company be and is hereby altered in the following manner: 

Article 4 should now be read as:

"The Authorised Share Capital of the Company is as mentioned in Clause V of the Memorandum of Association of the Company." 

Item No. 2: 

“RESOLVED THAT pursuant to Section 31 of the Companies Act, 1956, Article 39 of the Articles of Association of the Company be and is hereby altered in the following manner: 

Article 39 should now be read as: 

"The fees payable to a Director (including a Managing or whole-time Director, if any), for attending a Meeting of the Board or Committee thereof may be in accordance with and subject to the provisions of Section 309 of the Act or such other sum as the Company in General Meeting may from time to time determine."

Explanatory statement in pursuant to the provisions of section 173 of the Companies Act, 1956
Item No. 1 
The Present Article 4 of the Articles of Association of the Company lays down the amount of the Authorized Capital. The Board feels it should be altered suitably to provide that the Authorized Capital shall be as mentioned in Memorandum of Association of the Company, hence the proposed resolution.

Item No. 2
The Present Article 39 of the Articles of Association of the Company lays down a limit of Rs. 250/-  as Sitting fees to Directors for attending meeting of the Board of Directors. The Board feels that considering the current operations of the Company, this limit should now be raised and fees be paid to Board or Committee meetings thereof, subject to provisions of Companies Act, 1956, hence the proposed alteration.

The Board of Directors recommends passing of the special resolution.

Certified to be True

 

