CERTIFIED TRUE COPY OF  THE RESOLUTION PASSED AT THE  _______________________ MEETING OF  THE MEMBERS OF  ___________________________________ HELD ON ______________________ AT ________________________________________________________.

“RESOLVED THAT the Board of  Directors of  the Company be and is hereby authorised pursuant to the provisions of  Section 293 (1) (a) of  the Companies Act, 1956, and such other approvals as may be necessary and subject to such conditions and modifications as may be prescribed, required, or directed in granting any such approvals or consents and which the Board be and is hereby authorised to accept, consent of  the Company  be and is hereby accorded to the Board of  Directors for mortgaging and/or charging in any manner whatsoever of  all the movable and immovable properties of  the Company wheresoever situated, present or future and the whole of  undertaking of  the Company, together with the power to take over the management of  the business and concern of  the Company in certain events, for borrowing of  a sum not exceeding Rs.______ crores outstanding at any one time as loans/other financial assistance from Banks, Financial Institutions or elsewhere”.

“RESOLVED FURTHER THAT for the purpose of  giving effect to this Resolution, the Board be and is hereby authorised to agree and to make such modifications and alterations from time to time as it deems fit and to take all steps as it may deem necessary, desirable, or expedient and to resolve all questions of doubt relating to the said issue and to do all acts, deeds, and things in connection therewith and incidental thereto, as the Board in its absolute discretion shall deem fit without being required to seek any fresh approval from the Members of  the Company.”

CERTIFIED TRUE COPY OF  THE RESOLUTION OF  BORROWING OF  MONEY IN EXCESS OF THE PAID-UP CAPITAL AND FREE RESERVES PASSED IN THE ____________________ MEETING OF  THE COMPANY HELD ON ______________ AT ______________________________________________.

“RESOLVED THAT pursuant to section 293 (1) (d) of  the Companies Act, 1956, the Board of  Directors of  the Company be and they are hereby authorised and shall be deemed to have always been so authorised to borrow from time to time moneys apart from temporary loans obtained from Company’s Bankers in the ordinary course of  business for the purpose of  the Company in excess of  the aggregate of  the paid-up capital of  the Company and its free reserves (That is to say reserve has not set apart for any specific purpose) provided that the total amounts of  such borrowing together with the amount already borrowed and outstanding shall not exceed Rs.____________ (Rupees __________________________ only).

