CONVERSION OF PRIVATE LIMITED COMPANY TO A LLP



	S.No
	Procedure
	Form no
	Particulars / Documents Required
	Time Period

	1.
	Check for name availability
	1
	· Digital signature of 1 partner to be appended in the form.
· Details of 2 designated partners to be filed in.
	

	2.
	Application for conversion of Renaissance Construction Technology India Limited (unlisted Public Co.) into LLP.
	18
	· Registered office address of the proposed LLP along with ph no., mail id, fax no.
· Total number of shareholders.
· Copies of consent letter given by shareholders for conversion.
· List of unsecured creditors along with their consent letter for conversion.
· Statement of Assets & Liabilities of the company duly certified by the auditor.
· NOC from Tax Authorities under Income Tax Act, 1961.
· Finalised Incorporation documents in form 2.
	(after the approval of the LLP  office)

	3.
	Details of Partners & Registered office
	2
	1. Where the appointed partner is a body corporate, 
· copy of Resolution on the letterhead of such body corporate to become a partner in the proposed LLP &
· a copy of resolution/authorization of such body corporate also on a letterhead mentioning the name and address of an individual nominated    to act as nominee/ designated partner on its behalf.
2. Proof of address of Registered Office of Limited Liability Partnership.
3. List of Subscribers, their designation, name, address & profession in the format given in column 12 of the form.


	(after the approval of the LLP  office)

	4.
	LLP Agreement
	3
	
	(To be filed within 30 days of date of registration.)


	5.
	Consent of Partners to become designated partners of LLP
	4
	
	(To be filed simultaneously with form 2 or within 30 days of incorporation.)

	6.
	Issue of Certificate of Registration on conversion of the Company into LLP.
	19
	
	

	7.
	Intimation of conversion of Company to LLP to the Registrar.

	14

	· Copy of certificate of Incorporation of LLP.
· Copy of Incorporation Document submitted in form 2 with the Registrar of Firms.
	(To be filed within 15 days of date of Registration.)

(form 14 is available on   www.mca.gov.in)





Conditions to be fulfilled before conversion to LLP

1. All the Shareholders of the Company have to give their consent for conversion of each of the Company into an LLP.
2. All the Unsecured Creditors of the Company have to give their consent for conversion of each of the Company into an LLP.
3. Upto date documents including immediately preceding balance sheet and annual returns under the Companies Act, 1956 should have been filed.
4. Income Tax Returns/ Returns to be filed under the Companies Act, should be updated.
5. Statement of Assets and Liabilities of the Company duly certified by the Auditor made upto a date preceding 30days of the date of filing of the application.
6. There should not be any prosecution or show cause notice pending in any Court or Tribunal or other Authority.
7. Auditors Certificate has to be furnished for Compliance of Section295/372A of the Companies Act, 1956.
8. Advertisement has to be given of the proposal of conversion of the Company to an LLP.
9. Under the Income Tax Act the following additional conditions are required to be satisfied for Capital Gain Tax exemption.
i) All the assets and liabilities of the Company before the conversion shall become the assets and liabilities of the LLP.
ii) All the shareholders of the Company before the conversion shall be a partners of the LLP in the same proportion of their shareholding.
iii) The profit sharing ratio of shareholders in the LLP shall not be less than 51% at any time during the period of 5 years from the date of conversion.
iv) The total gross receipts of the business of the Company in any 3 preceding financial years should not exceed Rs. 60lakhs.
v) No amount should be paid to any partner out of the accumulated profits for a period of 3 years from the date of conversion.
