COMPARISON BETWEEN OLD SCHEDULE VI AND REVISED
SCHEDULE VI UNDER COMPANIES ACT 1956

Sr. No. Particulars Old Schedule Vi Revised Schedule Vi
Turnowver of less than Rs. 100 Crs - Rioff g
the nearest Hundreds, thousands or
Hecimal thereof Turncver of less than Rs. 100 Crs - Rioff to the
nearest Hundreds, thousands, lakhs or millions or
Reounding off of Figuree E;;m?:;rggoﬂé r; U?—L%;"TS t%rthm; E;g:jgslfss dacimal theraof
1 appearing in financial : e
staterment ;Ié_'gﬁ:;dtsﬁetpe%;sands’ lakhs or millions or Turnower of Rs. 100 Crs or more - Rioff to the
nearest lakhs, millions or crores, or decimal therecf
Turnover of Rs. 500 Crs or more - Rfoff to
the nearest Hundreds, thousands, lakhs,
millions or crores, or decimal thereof
Current assets & Liabilities are shown Assets & Liabilities are to be bifurcated in to current
together under application of funds. The & Mon-current and to be shown separately. Hence,
2 Met Warking Capital net working capital appears on balance net working capital will not be appearing in Balance
sheet. sheet.
. . . . Fixed assets to be shown under non-current assets
3 Fixed Assets ;I;lhneriil\.:el;sin?aglfﬁlbflceagggertesQLllred in to and it has to be bifurcated in to Tangible &
9 9 ) intangible assets.
. Leng term borowings to be shown under non-
. Short term & long term borrowings are current liabilities and short term borrowings to be
4 Borrowings grouped together under the head Loan | p + liabiliti ith t
funds sub-head Secured { Unsecured shown under current liabilities with separate
disclosure of secured / unsecured loans.
Period and amount of continuing default as on the
balance sheet date in repayment of loans and
interest to be separately specified
) P Finance lease cbligations are included in | Finance lease cbligaticns are to be grouped under
5 Finance lease obligation current liabilities the head non-current liabilities
5 Deposits Lease deposits are part of loans & Lease deposits to be disclosed as long term loans &
advances advances under the head non-current assets
. Current and non-current investments are to be
7 Investments E:tgi:&gggé %nn{?er:'fﬁgrﬁggmﬁggﬁrgﬁtﬁ discosed separately under current assets & non-
current assets respectively.
. . Loans & Advances to be broken up in long term &
8 Loans & Advances éﬁﬁgﬁt&a‘g‘gﬁsﬂce are disclosed alongwith short term and to be disclosed under non-current &
current assets respectively.
Loans & Advance to subsidiaries & others| Loans & Advance from related parties & others to
to be disclosed separately. be disclosed separately.
PRV, Defarred Tax assets / liabilities to be disclosed
Q Deffered Tax Assets / Liabilities Deferred Tax assets / liabilities to be under non-current assets / liabilities as the case

disclosed separately

may be.




Bank balance to be bifurcated in scheduled

Bank balances in relation to ermarked bal ances,
held as margin meney against borrowings, depoesits

10 (:ash & Bank Balances : -
i TR A, e banks & others with mere than 12 monthe maturity, each of these to
he shewn separately
Debit balance of Profit and Lose Account to ba
11 Profit & | nes P&l dehit halance to be shown under the | shown as negative figure under the head Surplus
{Or Balance) head Miscellaneous expenditure & losses. | Therefore, reserve & sumplus balance can be
negative,
12 Sundry Creditors Creditors 1o be bioken Lup in o micho & it is named as Trads pay ables and thereis no
Y small suppliers and other creditors. rmerition of micro & !:'I'I'I-dﬁ ernleprise disclosure
T Nu specilic mention lor separale disclosurg Gurrernt malurilies of long lenm debl lo be disclused
13 Gther current liabi lities of Current maturities of long term debt under other current I|ab|lc‘|€t|es
Bl memm ﬂ'l' .HJ-'.-‘.H T I L
TN S L LW I sEppalale UI:-L;IUDI.II': 1 . . .
of Current maturlt es of finance lease g:iﬂgrlz:dcg'uaturltles of finance lease obligation to be
olxligation R
any item undar which exnanse excoads any itam of income [ expanse which exceads ona
14 Separale line ilem UI’IH per cenl ol the Wwilal revenue of lhe per el of the revenue rom operalions or Rs.
Disclosure criteria company or Rs. 5,000 which ever is higher|1,00,000, which ever is higher; to be disclosed
shall be disclosed separately separately
P . : . Expenses in Statement of Profit and Loss to be
15 Expense classification Function wise & nature wise classified based on nature of expenses
) P Finance cost shall be classified as interest expense,
18 Finance Cost g'gﬂ?:flggﬁtsm be classified in fixed loans other borrowing costs & Gain / Loss on foreign
currency transaction & translaton.
. _ Gain / Loss on foreign currency transaction| Gain / Loss on foreign currency transaction to be
17 Foreign exchange gain / loss to be shown under finance cost separated into finance costs and other expenses
The purchase made and the opening &
closing stock, giving break up in respect of| Goods traded in by the company to be disclosed in
18 Purchases each class of goods traded in by the broad heads in notes. Disclosure of quantitative

company and indicating the quantities
thereof.

details of goods is diluted




