Difference between old and revised schedule VI:

As per the notification issued by MCA, the applicability of revised schedule VI shall be for the year commencing on or after 01/04/2011.
The revised Schedule VI has been framed as per the Existing non-converged Indian Accounting Standards notified under the Companies (Accounting Standards), Rules, 2006.

	SI.No
	Old Schedule VI
	Revised Schedule VI
	Remarks

	Part I Schedule VI – Balance sheet

	1
	Heading  used is “ Sources of funds and  Application of funds”




	Heading  used is “Equity & Liabilities and  Assets “
	Change

	2
	Both horizontal and vertical format of presentation
	Only vertical format of presentation
	Change

	3
	Classification of liability  other than share capital into Loan funds, Deferred tax liability and Current liability
	Classification of liabilities into       Noncurrent  and  current liabilities 
	Change

	4
	No such classification of assets
	Classification of Assets into       Noncurrent  and  current
	New

	5
	No such classification of fixed assets
	Classification of fixed assets into Tangible and  intangible
	New

	6
	Not included
	Intangible assets under development item newly added
	New

	7
	“Cash and Bank balance” was used under current assets
	“Cash and Cash equivalents”  was used under current assets
	Change

	8
	“Calls unpaid by  others”  was used under Share capital schedule
	“Calls unpaid by officers “were used under share capital schedule.
	Change

	9
	Debit balance in the Profit and loss a/c shall be shown under “ASSETS “side after deduction from Uncommitted reserves if any.
	Debit balance in the Profit and loss a/c shall be shown as NEGATIVE figure under the head “ Surplus “ and the balance of “ Reserves and surplus “ after adjusting negative balance of surplus shall be shown under “ Reserves and surplus “ even if the resulting figure is in the negative.
	Change

	10
	Share application money pending allotment was included in the “Reserves and surplus”
	“Share application money pending allotment”  need to shown separately under share holder’s funds 
	Change

	11
	No such concept 
	“Money received against share warrants under reserves and surplus” 
	New

	12
	“Deferred tax liability”  as a separate line item after unsecured loan 
	“ deferred tax liability” under the    Non – current liabilities
	Change

	13
	No such classification in case of Provisions 
	“Provisions” are classified into Long term & Short term and further classified into provision for employee benefits and others.
	Change

	15
	No such classification
	Investments are classified into “ Noncurrent and Current “
	Change

	16
	“Deferred tax asset”  as a separate line item after Investments 
	“ deferred tax assets” under the Non – current assets
	Change

	17
	“Sundry debtors” is  used under current assets  
	“Trade receivables” is used current assets
	Change

	18
	“Sundry  Creditors” is used  under current liabilities
	“Trade Payable” is used current liabilities
	Change

	Part II Schedule VI – Profit and loss a/c

	1
	Profit and loss account 
	It is a Statement of Profit and Loss and not an account
	Change

	2
	No such classification
	Revenue from operations is classified in respect of Non – finance and Finance company. 
	Change

	3
	No such item
	Net gain or loss on foreign currency translation and transaction ( other than considered as finance cost ) is added under other income head 
	New

	4
	No such item
	Expenses on ESOP and ESPP  in included in employee benefit expenses head 
	New

	5
	Any item under which expenses exceed 1 percent of total revenue or Rs.5000 whichever is higher , shall be shown separately and distinct item against an appropriate account head in P& l account and shall not be combined with any other item under “ Miscellaneous expenditure”
	Any item under which income or expenses exceed 1 percent of total revenue or Rs.1,00,000 whichever is higher , shall be shown separately and distinct item against an appropriate account head in P& l account and shall not be combined with any other item .
	Change

	
	
	
	

	Part III and IV Schedule VI –interpretation and Balance Sheet Abstract.

	1
	Part III to Sch VI deals with interpretation and Part IV deals with Balance Sheet Abstract.
	Part III and Part IV, which were earlier available in Sch VI (Old) has been dispensed with.
	Change


Bring out the additions in the reporting requirements under Revised Sch VI 
The following disclosure requirements were added in the Schedule VI (Revised) which were not available in erstwhile Schedule VI (Old)

1. Share Capital:
(a) Reconciliation of Number of Shares issued at the beginning and at the end of the reporting period is required.

(b) Disclosure of Shares held by each Shareholder holding more than 5% shares specifying the Number of Shares held.

2. Share application money pending allotment: Detailed disclosure as regards to Number of Shares issued, the
Amount of Premium, etc., shall be disclosed.

3. Loan Funds: Period and amount of continuing default as on the Balance Sheet date in repayment of loans and interest shall be specified separately.

4. Other Liabilities and Provisions: The amount of Dividend Proposed to be distributed to Equity and Preference Shareholders for the period and the related amount per share shall be disclosed separately in the Notes on Accounts.

5. Other Assets, Loans and Advances:

(a) Repatriation restrictions, if any, in respect of cash and bank balances shall be separately stated.
(b) Bank Deposits with more than 12 months maturity shall be disclosed separately.

6. Employee Benefit Expenses: Information about expense on ESOP and Employee Stock Purchase Plan to be disclosed.
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