 (Form of Debenture Certificate)

This Certificate is exempt from payment of Stamp Duty under Proviso to Article 27 of Schedule - I  to  the Indian Stamp Act, 1899
------------------------------

 (Registered under The Companies Act, 1956)

	Registered Office
	:
	

	
	
	

	SHARE CAPITAL
	:
	


AUTHORISED  

ISSUED SUBSCRIBED AND PAID-UP :-


Issue of ------------------------- -  --------% OF Optionally Fully Convertble Debentures of the face value of Rs.100/- each aggregating value of Rs.------------------- lkahs  privately placed with the debentureholder all ranking pari passu inter se and numbered _________ to ______________ (both inclusive) made under the authority of the Memorandum and Articles of Association of the Company and Resolutions passed by the Board of Directors of the Company at their meetings held on _______________________ and the Company at its Annual General Meeting held on _______________________.



This Debenture is issued in terms of the Debenture Trust Deed dated the _______ day of _____________________________ (hereinafter referred to as "the Trust Deed") entered into between the Company and  ------------------------ hereifafter  referred to as "the Trustees") (which expression includes its successors and assigns under the Trust Deed).  The Trustees will act as Trustees for the holders for the time being of the Debentures (hereinafter referred to as "the Debentureholders") in accordance with the provisions of the Trust Deed whereby all remedies for the recovery of the principal amount and interest are vested in the Trustees on behalf of the Debentureholders.  The Debentureholders are entitled to the benefit of, are bound by and are deemed to have notice of all the provisions of the Trust Deed.

	_____ %  Secured Optionally Fully Convertible Debentures of Rs._______ each.  Amount paid up per Debenture Rs.___________.


	Regd. Folio No.
	:
	

	Certificate No.
	:
	

	Name(s) of the Holder(s)
	
	

	No. of Debenture(s)
	
	

	Distinctive No.(s)


	
	




This Debenture is issued subject to and with the benefit of the Financial Covenants and Conditions endorsed hereon which shall be binding on the Company, the Trustees, the Debentureholders and all persons claiming, by through or under any of them.  The Company hereby agrees and undertakes to duly and punctually pay, observe and perform the Financial Covenants and Conditions endorsed hereon.



Given under the Common Seal of the Company this ______ day of _______________________.

	
	
	DIRECTOR

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	DIRECTOR

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	Secretary/Authorised Signatory


Financial Covenants and Conditions

(Copy from Third Schedule).

Company No.

REGISTRATION OF CHARGES
Under Section 132 of The Companies Act, 1956
	Particulars
	Regn. No.
	Date of Regn.

	Debenture Trust Deed 

dated ____________ in favour of  -----------------------------------.
	
	


