
 

Disclosure Compliance 

Event Based Disclosures [Reg. 29] 

When a person acquires 5% or more of the shares or voting rights of the company. 

Initial Disclosures [29(1)] 

When a person holding 5% or more shares, then acquisition or disposal of 2% or more shares 
or voting rights of the Target Company. 

Continuous Disclosures [29(2)] 

By whom  Triggering Event  Applic
able 
Regul
ation  

To whom  Time Period  

Any Acquirer* with 
PAC  
(including Promoter)  

On acquisition of 5% 
or more shares or 
voting rights  

29 (1)  Target Company & 
Stock Exchange  

Within 2 working days 
of acquisition or receipt 
of allotment  

Acquirer* with PAC 
holding 5% and 
more shares  

On acquisition/disposal 
of 2% or more shares or 
voting rights  

29(2)  Target Company & 
Stock Exchange  

Within 2 working days 
of Such sale/purchase  

Acquirer includes pledgee of shares other than Schedule Commercial Banks/PFIs  
•Shares taken on pledge – Acquisition of shares  
•Shares given on pledge – Disposal of shares  
 
  



 

 



 

 



 

 

 

 

 

 

 

 

 



 



 


